MHWHOBPHAYKHU POCCUN

BJIAJUBOCTOKCKUI I'OCYJIAPCTBEHHBIN YHUBEPCUTET

KA®EJIPA SKOHOMMUMKU 1 VIIPABJIEHWA

PaGouas nporpamma AUCHUIUIMHBI (MOYJIS)
YIIPABJIEHUE HUHBECTUIIUAMU

Hampasnenue u HanpaBiIeHHOCTD (TPOQHIIH)
38.04.04 T'ocynapcTBEHHOE U MYHULIMIIATIBHOE yIpaBieHHE. ['0Cy 1apcTBEHHOE pEeryIupoBaHue
SKOHOMMKH

['on Habopa na OIIOII
2024

dopma 00yueHHst
OYHO-3a04YHast

Bnagusoctok 2024



Pabowast mporpamMma JUCHUTUIMHBEI (MOIYNS) «YTpaBICHWE WHBECTULUSMI» COCTABJICHA B
cootBercTBUU ¢ TpeboBanusMu @OI'OC BO 1o HamnpaBienuto noaroroBku 38.04.04
[ocymapcTBeHHOE W MYHHUIUNANBHOE ymnpaieHue (yTB. HpukazoM MwuHoOpHayku Poccum ot
13.08.2020r. Nel000) wu Ilopsnkom oOpraHu3allid W OCYIIECTBICHHS OOpa30BaTEIbHOU
NEeSITeTPHOCTH TI0  00pa3oBaTeNbHBIM IPOTPaMMaM BBICIIET0 00pa3oBaHHsS — TPOTrpaMMam
OakanaBpuaTa, TporpaMMaM CHEIHAJIWTETa, NpPOrpaMMaM MarucTparypsl (YTB. TPUKa30M
MunoOpnayku Poccun ot 06.04.2021 r. N245).

CocraBurenb(un):

Paszymosa FO.B., 0okmop skoHomuueckux Hayk, npogeccop, Kageopa sxonomuxu u

ynpasnenus, Yuliya. Razumova@vvsu.ru

VYTBepkJeHa Ha 3acejaHuM Kadeapsl SJKOHOMUKHU U yrnpasieHus ot 03.04.2024 , npoTtoxon

Ne 5
COI'JTACOBAHO:
3aBenyrommii kadenpoit (pazpadborunka AOKYMEHT HOAMUCAH
Ayromt Cb Ap (p P ) SJIEKTPOHHOHU NMOAINMUCBHIO
Bapkynesuu T.B. Ceprudukar 1575458423
[Homep Tpan3akuuu 0000000000D28570
Biianenen Bapkynesuu T.B.




1 Iessn, nuianHnpyeMble pe3yabTaThl 00y4eHHUs 10 JUCHHUIIIMHE (MOIYJII0)

Henbio n3ydeHHs OUCHUIUIMHBL SIBJIETCS TEOpPETHYECKass MOJArOTOBKAa MArMCTPaHTOB K
IPAaKTUYECKOH JIeATENLHOCTH B 00J1aCTH OCYIECTBICHHUSI NHBECTULIMOHHBIX MPOEKTOB, CBA3aHHBIX C
OCBOCHHMEM PEATBHOTO U (PUHAHCOBOTO CEKTOPOB AKOHOMHMKH.

3agaun:

* 03HAKOMUTB C CYIIHOCTBIO MHBECTULIMOHHOIO IPOLECCa HAlMOHAIbHOW DKOHOMUKH;

* PACKpBITh OCOOCHHOCTH U aNrOpUTM (YHKIMOHUPOBAHMSI MHCTUTYTa WHHOBAIIMOHHO-
MHBECTULIMOHHOTO MPOIIECCa HA MAKPOIKOHOMHUYECKOM YPOBHE, KAK OCHOBY Pa3BUTHUS MHBECTHULIN;

* PacKphITh CYUTHOCTh HHBECTULIUH, MEXaHN3M UHBECTUIIMOHHOMN JEATEIbHOCTH (DUPMBI;

* copMuUpOBaTh LEIOCTHBIA MOHATHIHHO-TEPMUHOJIOTUYECKUI amnmapar, OTpa)karoIlui
crneun(uKy ynpaBieHHUs HHBECTULIUSIMU;

* 03HAKOMUTb ¢ HOPMATUBHO-3aKOHOATEIbHBIMU U SKOHOMUYECKUMU aCIIEKTaAMU BJIOKEHUS
JI€HE)KHBIX CPEJICTB B MHBECTUIIMOHHBIE TPOEKTHI;

e 0000IUTh HAKOIUIGHHBI ONBIT pealu3alii HMHBECTHUIIMOHHBIX IPOEKTOB B
MIPEANPUHAMATENBCKYIO AESTEIBHOCTD;

* HayYUTh SKOHOMUYECKU MPABUIIBHO OLIEHUBATh 3()(PEKTUBHOCTH BHEAPEHUS HHBECTULIUI.

[TnanupyemMbIMH pe3yibTaTaMu OOydeHHs MO0 AMCLUUIUIMHE (MOMYIIO), SIBISIOTCS 3HAHMA,
yMeHHsI, HaBbIKU. [lepedeHb IUTaHHPYEMBIX PE3YJIbTaToOB OOyuYeHHUS MO JUCHUIUIMHE (MOIYIIO),
COOTHECCHHBIX C IUIAHUPYEMBIMH pe3yJbTaTaMH OCBOCHHUs 00pa30BaTelbHOM MpPOrpaMmbl,
npezcTasieH B Tabnuue 1.

Tabmuma 1 — Komnereniuu, hopMupyemMble B pe3yJIbTaTe U3YyUEHUS TUCITUTITUHBI (MOYJIS)

X Kon u Pe3ynbraTel 00y4eHUs 0 JUCIUTLTNHE
ol 1
Hazpanue OIIOII thopm J'I}:I[/I OBKa q);)II})IMgE:EOO B: : K
BO, cokpaieHHOe PMYJTHp ! P o
KOMIICTCHIM U AOCTHAKCHHS pe3yib DopmynupoBKa pe3ysibraTa
KOMIICTEHITHN
TaTa
38.04.04 [IKB-1 : [KB-1.1x : PI1 3nanue | MeTozpl pacueTa NoTpeOHOCTH
«TocynapctBenHoe | CriocoOeH K [Tnanupyer Y MEXaHH3M IPHUBJICYCHUS
Y MyHUIMIIAIBHOE | OpTraHM3aIlid U (uHaHCOBBIC WHBECTHIIOHHBIX PECYpCOB
YIpaBJIEHUE» peanu3anyu CpezCcTBa JIIst P2 VYwmenne | [TmanupoBats u 3dpdexTHBHO
M-TY) IIPOCKTOB obecrieueHns HCIIONIH30BaTh COOCTBEHHBIE U
roCyJapCTBCHHO- | MHBCCTHLIMOHHBIX 3aMMCTBOBaHHbBIE (PHHAHCOBBIC
4acTHOTO MIPOEKTOB cpezcTBa sl 00ecTeueHHs
MapTHEPCTBA OpraHu3aIu
WHBECTHIHOHHBIM KAIUTAIOM
P13 Hagbik | HaBblkamMu KOHTPOJISI U OLIEHKH
3¢ PEeKTUBHOCTH
WHBECTHIIIOHHBIX IPOCKTOB

2 MecTo qucuuminnbl (MoayJsi) B ctpykrype OINIOII

Juctunnuua "YopaBieHue HHBECTULUSAMHU" OTHOCUTCS K  MOAYI0 "DIIEKTUBHbIE
JUCUUILIUHBL", TpynIbl A.

3. O0beM AUCHUNIMHBI (MOIYJIA)

O0beM nmUCIMIUIMHBI (MOIYNIs) B 3a4ETHBIX CIWHHUIIAX C YyKa3aHHEM KOJHYECTBA
aKaJeMHUYeCKUX 4YacoB, BBIJCICHHBIX HAa KOHTAaKTHYIO paboTy c oOydarommmucs (MO BHIAM
Y4eOHBIX 3aHATUI) U HA CAMOCTOSITEILHYIO pa0oTy, IPUBEICH B TabIUIIE 2.

Tabmuma 2 — O0miast Tpy10€MKOCTb JUCITUTITMHBI



Tpyno- y
Cemectp | emxocts OO0BeM KOHTAKTHOH paboTHI (dac)
@ (0D0) ©
opMa - opma
Ha3BaH§gOHOH obyue- | Yacts VII Kype AynutopHas Bueay - CPC | arrec-
HHS TopHasi Tauun
(300, 3.E.) Bcero
0320) nek. | mpak. | ma6. | ITA | KCP
38.04.04
TocynapcTBeHHOE
u 0390 | MO1.JIB.A 2 3 9 2 6 0 1 0 99 3
MYHHUILMIATEHOE
yIpaBJICHHE

4 CTpyKTypa U co/iepkaHue TMCUUILTHHBI (MOTYJIsA)

4.1 Ctpykrypa qucuuiiuusl (moayas) aias O3®0

Tematnueckuil 1IaH, OTPAXKAIOIMINUN COJEPIKaHUE AUCITUTUTHHBI (TIEpEeYeHb Pa3/IeJIOB U TEM),
CTPYKTYpPUPOBAHHOE MO BUIAM Yy4YeOHBIX 3aHATHUH C yKa3aHHEM HX OObEMOB B COOTBETCTBUH C
y4eOHBIM IIJIaHOM, MpUBeaeH B Tabnuue 3.1

Tabnuna 3.1 — Pa3nensl qucturuivHbel (MOIynsi), BUABI Y4EOHOH NEATENbHOCTH U (OPMBI
Tekymiero kKoutpos ans O3d0

Kon pe- Kos-Bo yacoB, oTBeieHHOE Ha Dopma
No HazBanue Tembt 3yJbTara P
Jlex [pakr JIa6 CPC TEKYIETo KOHTPOJIS
00y4eHus
Pemenne
Pa3HOYPOBHEBBIX

3amaHui ¥ 3a1a4 ( B T.9.
3cce), aHau3 U pa3doop
P/I3 0.5 1.5 0 20 KOHKPETHBIX CUTyalHuH,
keifc-3agaun. OTBETHI Ha
BOIIPOCHI JUISt
CaMOCTOSATEJIbHON
MOATOTOBKH.

Pemenue
Pa3HOYPOBHEBBIX
3amaHui ¥ 3a1a4 ( B T.9.
3cce), aHaIu3 U pa3doop
P11, P12 0.25 0.75 0 13 KOHKPETHBIX CUTYaluii,

HuBecTuiuu B cUCTEME
prHO‘lelX OTHOL]_IeHI/Iﬁ

DuHAHCOBO-
9KOHOMUYECKHE PACUETHI
KaK OCHOBA OIICHKH

9KOHOMHUYECKON .
Keiic-3agauu. OTBETHI Ha
3pPEKTUBHOCTH
N BOTIPOCHI JIJISt
WHBECTHUILNH. .
CaMOCTOSITEIbHON
MOATOTOBKH.
Pemenue
Pa3sHOYPOBHEBBIX
3alaHuil 1 3a71a4 ( B T.4.
JluHaMHU4YecKre METOABI
OLEeHKHU 3G PEKTHBHOCTH 20Ce), AHAIIHS 1 pasoop
3 P11, P2 0.25 0.75 0 15 KOHKPETHBIX CUTYalHi,
WHBECTUIIMOHHBIX N
Keiic-3amaun. OTBETHI HA
MIPOCKTOB.
BOTIPOCHI JIJISt
CaMOCTOSITENbHON
TOJITOTOBKH.
Pemenue
Pa3sHOYPOBHEBBIX
3a/laHuil 1 3a71a4 ( B T.4.
JleHexHbIe TOTOKH
MHBECTUIIMOHHBIX occe), aHAIN3 1 Pasoop
4 PA1, PA2 0.25 0.75 0 10 KOHKPETHBIX CUTyallui,
MIPOCKTOB: KIIaCCU(PHUKALIUS N
Kelic-3agaun. OTBETHI HA
U OIICHKA.

BOTIPOCHI TSt
CaMOCTOSITEIbHOM
ITOJITOTOBKH.




Pemenne
Pa3HOYPOBHEBBIX
3a/1aHuil 1 3a1a4 (B T.4.

OneHKa HHBECTHIIHOHHOTO acce), aHaIu3 U pa3dop
5 | mpoekra B yCIOBHIX Pa3 0.25 0.75 0 15 KOHKPETHBIX CUTYaluH,
HEONPEIECIICHHOCTH U PHUCKA. Kelc-3anaun. OTBETHI HA

BOIPOCHI JIJIs
CaMOCTOSITEIILHOMI
[TOATOTOBKH.

Pemenue
Pa3HOYPOBHEBBIX
3aJaHui ¥ 33124 ( B T.4.

Bnustaue naIAINmN Ha 3cce), aHaIu3 U pa3doop
6 | ouenky adpdexruBHOCTH P2, PA3 0.25 0.75 0 15 KOHKPETHBIX CUTYaluH,
WHBECTHULIMH. keifc-3agaun. OTBETHI Ha

BOIPOCHI JIJIst
CaMOCTOSITEILHOM
IMOATOTOBKH.

Pemenue
Pa3HOYPOBHEBBIX
3aaHuil 1 3a71a4 ( B T.4.

Crparerun
D — 3cce), aHau3 U pa3doop
7 p P12 0.25 0.75 0 11 KOHKPETHBIX CUTYyaluii,
HMHBECTHIIMOHHBIX N
keiic-3amaun. OTBETHI HA
MIPOCKTOB.
BOTIPOCHI JIJIst
CaMOCTOSITEIbHOM
MMOJATOTOBKH.
HToro mo Tadiume 2 6 0 99

4.2 Copepxxanue pa3esioB M TeM JMCHUILINHBI (MoayJas) aiass O3PO0

Tema 1 Husecmuyuu 6 cucmeme polHOUHbIX OMHOUEHU.

ConepxaHue TeMbl: DKOHOMUYECKOE COZEpKaHNEe UHBECTULIUN, UX MECTO U POJIb B CUCTEME
PBIHOYHBIX ~OTHOIIEHUH. @OopMbl HMHBECTHLMH, CYOBEKTBI M OOBEKTbl HMHBECTUIIMOHHOMN
NeSITeIbHOCTH, KJIacCU(UKalus WHBECTULUH, WMCTOYHUKK (UHAHCUPOBAHHUS ~ MHBECTHUIIHA.
B3aumopneiicTBue  3J€MEHTOB  WMHBECTUIIMOHHOTO  pbiHKA.  daktopsl,  ¢opmupyroume
WHBECTUIIMOHHBIN CIIPOC.

@opMBl MU METOABI MPOBEACHMS 3aHATUI 1O TeMe, NPUMEHsAEMble 00pa30BaTEIbHBIC
TexHosoruu: Jleknus-6ecena, MCHOIb30BaHUE NIPE3CHTALIUH, IPAKTUYECKHUE 3aHATHSL.

Bugpsl camocTosATENbHONM TMOATOTOBKM CTyleHTOB 1o Teme: [lowck uHopmanuuy,
COOOIICHNH, CTAaTHCTUYECKUX JAaHHBIX B 0a3ax IaHHBIX SJCKTPOHHBIX OMOJIMOTEK, Ha caiTax
aHAJINTUYECKUX areHTCTB.

Tema 2 Q@uHnancogo-sKoHOMUYECKUE pacyembvl KAK OCHO8A OYEHKU IKOHOMUYUECKOU
aghghexmusnocmu uneecmuyuil.

Conepxanne Tembl: [loHSATHE TPOIEHTAa M MPOIEHTHOW CTaBKH, CYIIHOCTb, (DYHKIIWH.
[Ipouenypa HapaieHusi, MOPSIOK ONPENEICHUS HapalleHHOWM cyMMbl. [IpocTbie mpoleHTHBIE
CTaBKM: CYIIHOCTb, METOAMKAa HauuciaeHUs. CII0KHbIE IPOLIEHTHBIE CTaBKU: METOJUKA
onpezeneHus, oonacTe NpUMEHEHUs. PeuHBecTHpoBaHUE (KamMTaIu3alusi): CYIIHOCTh, 00JIacTh
npuMeHeHusa.  HomwuHanbHasg,  nepuonmyeckas,  3(Q¢eKkTuBHas  NPOLICHTHbIE  CTaBKH.
JlMCKOHTUpOBaHME: COJCpXKaHMWE, METOJMKa pacyera, o0JacTb MpUMEHEHHA. baHKOBCKoe
JTUCKOHTHpOBaHHe. BpemenHas 6a3a HauMCIIEHUs TIPOLIEHTOB.

@opMbl M METOJbl NPOBEAEHUS 3aHATUH IO Teme, NpUMEHseMble 00pa3oBaTelIbHbIC
TexHosoruu: Jlexnus-6ecena, NCIOIb30BAHUE MPE3CHTALINH, TPAKTUICCKHUE 3aHATHSL.

Buasl camMoCTOATENbHOM IOATOTOBKM CTYAEHTOB IO Teme: IloBTopeHHe JEKIMOHHOIO
MaTepuaa, peleHue 3aad.

Tema 3 JJunamuueckue memoowl oyeHKu d¢hpexmusHocmu UHBECMUYUOHHBIX NPOEKMO8.
Cognepxxkanrie  TeMbl: YUCTBIMI  JUCKOHTHMPOBAHHBIM  J10XOJ; TMOHSTHE, CYLIHOCTD,



MOCJEA0BATEIbHOCTh PACUYETOB MPH PA30BbIX HMHBECTHULUAX M ITOCIEAOBATEIBHOM BIIOKEHUHU
(DMHAHCOBBIX PECYpPCOB, KPUTEPUHM OICHKU, (HAKTOPHI, OMPEICISIONIME BEIHMYUHY YHUCTOTO
JTUCKOHTHPOBAHHOTO J0X0/1a, TPEUMYIIIeCTBa M HEAOCTAaTKH MoKaszarens. Haekc peHTabenbHOCTH,
BHYTPEHHSISI HOpMa pPEHTA0CIbHOCTU: CYIIHOCTh, MOPSAIOK pacyeTa, OO0JIACTh TPUMEHEHUS,
KpUTEpPUU  OIEHKH, JOCTOMHCTBA M  Hemoctatku. IleHa aBaHCHpPOBAHHOrO  KamuTaja.
JIMCKOHTUPOBAaHHBIN CPOK OKYIIAEMOCTH.

®opMbl U METOIBI TPOBEICHUS 3aHATUM MO TeMe, MNPUMEHsIEMble 0Opa30BaTeIbHbIC
texHoyioruu: JIekius-6ecena, UCIOIb30BaHHUE MMPE3CHTAINH, PAKTUICCKUE 3aHSITHS.

Buapel caMoCTOATENBHOM  MOArOTOBKH  CTYAEHTOB 1o TeMe: [loMck  BapuaHTOB
CaMOCTOSTENbHON TOCTAHOBKY 3a/1a4, PEIICHUE MPEIJIOAKEHHBIX BAPUAHTOB.

Tema 4 JlenesrcHvle nomoxu UHEECMUYUOHHBIX NPOEKMOS. KIACCUPUKAYUSL U OYeHKA.

Conepxkanrie TeMmbl: JICHE)XHBIC TOTOKU: TIOHITHE, CYIIHOCTh. Ponb addexTuBHOTO
yOpaBi€HUs JEHEXHBIMH TIOTOKAMH B TMPOLECCE pealU3aluyd WHBECTHUIIMOHHBIX IPOEKTOB.
PeneBanTHBIE NeHEKHBIE MOTOKH. Kiaccudukaus HHBECTUIIMOHHBIX MPOSKTOB C PEJICBAHTHBIMU
JICHEKHBIMU TIOTOKaMH, IOKa3aTelau UX oueHKH. HepeneBaHTHbIE AeHEXHbIE NMOTOKU. OIeHKa
MIPOEKTOB C HEPABHBIMU CPOKaMHU JIeHCTBUsSI. BiusiHue HaNIOroB Ha I€HEKHbBIE TTOTOKH.

®opMBl U METOIBI TPOBEICHUS 3aHATHUA TO TeMe, MNPUMEHsIEMbIe OOpa30BaTEIbHbIC
TexHosoruu: Jlekuus-6ecena, HCIOIb30BAHHUE MIPE3CHTAINH, TPAKTUUYECKHIE 3aHITHS.

Buapel camocTOSTENBPHONM MNOATOTOBKM CTYIEHTOB IO TeMe: [loBTOpeHHe MarepuasioB
JIEKIIMI, IOUCK OTYETa O JBUKEHUHN JEHEKHBIX CPEJICTB MPEANPUATHUS, PEIICHHAE 3a/1a4.

Tema 5 Oyenka uH6eCMUYUOHHO20 NPOEKMA 8 YCILOBUAX HEONPeOeleHHOCMU U PUCKA.

Conepxkaarie Tembl: CymHOCTP W KJacCHU(UKAIMSA TMPOCKTHBIX PHCKOB, ITOJUTHKA
YIIpaBJICHUS UMHU. PUCK M MUIAaHUPOBAaHWE MHBECTULIMOHHBIX TPOEKTOB. [101X0ABI K OLIEHKE PUCKOB
WHBECTULIMOHHOTO mpoekTa. KadecTBeHHblid moaxona. KommuecTBeHHbId moaxon. M3mepeHue u
KOJTMYECTBEHHAs OLIEHKa prcKa. MeToIbl OIIEHKH pUcKa 0e3 ydeTa pacmnpeaesieHUuil BeposTHOCTEH.
AHanu3 4yBCTBUTENBHOCTH. AHAIIU3 ClIeHapueB. MeTo/1 CTaBKU MPOIEHTOB C MOMPaBKOW Ha PUCK.
MeToabl OIIEHKH PUCKOB C YYETOM paCHpeleleHU BEepOSTHOCTEU. MexaHu3Mbl HEHUTpaau3aluu
KOMMEPYECKUX PUCKOB.

®opMbl U METOIBI TPOBEICHUS 3aHATUM MO TeMe, MNPUMEHsIEMble O0Opa30BaTeIbHbIC
texHoyioruu: JIekius-6ecena, UCIOIb30BaHHUE MMPE3CHTAINH, PAKTUYCCKUE 3aHITHS.

Buapel camocTosTENRHONM NOATOTOBKM CTYACHTOB 1O Teme: [loBTOpeHue JIEKIHMOHHOrO
Marepuaia. [louck NpUMEpOB PHUCKOB, BO3HUKAIOIIMX B XOJ€ pEATM3aLUM WHBECTULIHMOHHBIX
MIPOEKTOB, pELIECHUE 3a]1a4.

Tema 6 Brusanue unghnayuu na oyeHky s¢hgpexmueHocmu uHeeCcmuyuil.

Copnepxanne TeMbl: CyThb u BuIbl HH(IAIMK. CTaTHYECKHE METOMBI OILEHKH YpPOBHS
uHpsMH. MHIeKCHBIH METOJI, cHcTeMa HHJIEKCOB, nHAeKC 1eH. @opmynsl [Taame u Jlacmetipeca.
Wnpnexc (aeduarop) BaJoOBOro BHYTPEHHETO MPOAYKTa. YUeT ypoBHA HHQIALUUA B (DPUHAHCOBO-
SKOHOMHUYECKUX pacueTrax.

®opMBl W METOABI TPOBEICHUS 3aHATHUA TO TEeMe, NPUMEHsIEMbIe O0O0pa30BaTEIbHBIC
TexHosoruu: Jlekuusa-6ecena, NCIOIb30BAHHUE MTPE3ECHTAINH, TPAKTHUYECKHIE 3aHITHS.

Buabl camocTosTENbHON MTOATOTOBKM CTYAEHTOB 10 TeMe: [[oAroToBka K yCTHOMY OIpOCY,
pelieHue 3a1ad.

Tema 7 Cmpamecuu ¢hunancupo8anus UHEeCMUYUOHHBIX NPOEKMO8.

Copepxanne TeMbl: KpaTrkocpouHoe  OaHKOBCKOE  KpEOUTOBaHHME KakK  Crocod
(uHAHCUPOBAaHUS  WHBECTULMOHHBIX MPOEKTOB. JIM3MHI Kak crmocod  CpeaHeCPOYHOTo
¢buHaHCUpOBaHUS UHBECTUINHN. OCHOBHBIEC MOHATHUS, BUABI JIU3UHTA, IPEUMYIIECTBA U HETOCTATKH.
HnoteyHoe KpeIuTOBaHKUE KaK CIIOCO0 JOITOCPOYHOro (PMHAHCUPOBAHMS MHBECTHUIIHMA. BeHuypHOe
WHBECTUPOBAHUE. .

@opMBl U METOJABI TPOBEACHHS 3aHATHI 1O TeMe, NpUMEHseMble 00pa3oBaTeIbHbIC



TexHoJoruu: Jleknus-oecena, NCIOIb30BAHHE MMPE3CHTAINH, TPAKTUICCKIE 3aHITHS.
Buaesl caMoCTOATENbHOM MOATOTOBKUA CTYAEHTOB MO TeMe: [IoMcK BapuaHTOB pEIICHUS
KENCOB.

5 MeToanueckne yKkazaHus Ajs 00y4alomuxcs M0 M3YYeHHI0 M pean3alii JUCHUTLIUHBI
(MmonxyJis)

5.1 Meroauueckne peKOMeHIAUMH OO0yYAlIIUMCS M0 HU3YYEHUK0 [IMCUUIUIMHBI W 10
ofecrevyeHn 0 CaMOCTOsITeIbHOI padoThl

[Ipy wu3ydyeHum MaTepuasa IO TeMe CleayeT IpopadoTaTb BONPOC B OCHOBHOM M
JIOTIOJTHUTENILHOM — JIUTEepaType, pPEKOMEHJOBaHHOW mpenogaBareneM. OO0sS3aTeNbHO ClEAyeT
00paTUThCsS K HOPMAaTUBHOMY PETyIHMPOBAaHUIO BOIIPOCA U MPOpadboTaTh HOPMATUBHBIE JOKYMEHTHI,
PEKOMEHIOBaHHBIE 0 COOTBETCTBYIOLIEMY Bompocy. st 3akpenseHus Marepuana U KOHTPOJIS
YPOBHSI €r0 YCBOEHHS CJIEIYeT OTBETUTh Ha BOIPOCHI, PEKOMEHOBAHHBIC JUISI CAaMOCTOSTEIbHON
MIPOBEPKHU.

[Ipy BBHIMONHEHUM WHIUBHIYaIbHBIX 3aJaHUM, MpPEXkAe BCEro, CIEAyeT BBIIOIHUTh
Ipoueaypy TMOATOTOBKM K 3aHATHsIM. [logroroBka K — J0KjiIaay, COOOLIEHUIO — JOJDKHA
COINIPOBOXKIAThCA M3YYEHHEM HAyyHOW M J1el0BOM JuTepaTypbl (Y4eOHMKH, CTaTbH, CAWTBhI
KOMIOAHUA W aHAJTUTHYECKUX areHTCTB), OOOOIIEHHMEM HAKOIJICHHOTO OIbITa IO 3asBJICHHOM
npobneme. Jlokmam opopmisieTcss B COOTBETCTBHHU € TPEOOBAaHUAMH K 0(DOPMIICHHIO paboT JaHHOTO
Tuna. BaXkHO TaKKe IOArOTOBUTh CBOE BBICTYIUICHME W NPE3EHTAlMI0 Ul IyOJIMYHOIO
BBICTYIUICHUS Ha 3aHATUU.CTYyIEHTY HEOOXOAMMO OBITh TOTOBBIM HE TOJIBKO MPEJICTaBUTH CBOIO
TOYKY 3peHHusl, yMeThb €€ apryMeHTUpOBaTh, HO W OTBETUTh Ha BOMpoChl ciymareneil. [Ipu
HEOOXOJUMOCTH MOKET OBITh MTPEICTABICHO HECKOJIBKO TOYEK 3pEHUs MO Mpobieme U 00cyKaeHne
IIPOBEJCHO KAK «y3J1b ONIIOHEHTOBY.

K odopmnenuto TekcToBoW dYacTH, TaOMWIl, WUIIOCTPAlMA MU CIHCKA HCIOJIb30BAHHOM
JUTEPATyphl MPEIbSBIAIOTCS eluHble TpeboBaHus B cooTBeTcTBUU ¢ Hopmamu CK-CTO-TP-04-
1.005-2015.

5.2 OcoOenHocTH oOpraHu3anuu OOy4YeHHs] JIS1 JIMI € OTPAHHYEHHBIMM BO3MOKHOCTSIMH
310POBbS U HHBAJIU/I0B

[Tpu HE0O6X0MMOCTH 00YYAIOLIMMCS U3 YHUCIIA JIULL C OTPaHMYEHHBIMH BO3MOKHOCTSIMU 3/10pOBbS U
MHBAJIUAOB (110 3asIBJICHUIO 00YYaIOLIETrocs) NpeaoCTaBIseTcs yueOHas HHPOpMaLUs B TOCTYITHBIX
¢dbopMax ¢ yueToM UX UHJIMBUIYaAJTbHBIX ICUXO(PU3NYECKUX 0COOEHHOCTEH:

- JJIs UL ¢ HApYUIEHUSIMU 3pEHUs: B e4aTHON (GopMe yBeIHMUeHHBIM mpudTOoM; B Gopme
AIIEKTPOHHOI'O JIOKYMEHTA; VHAUBHU1yaJIbHbIE KOHCYJIBTalluH c IPUBJICYEHUEM
TU(IIOCYPIONIEPEBOUNKA; UHIUBUAYAJIbHBIE 3aaHNS, KOHCYJIbTALUU U JP.

- 17151 ML C HapYLICHUAMH CyXa: B Ie4aTHoi gopme; B (hopMe IEKTPOHHOIO JIOKYMEHTA;
MHAVBUAyaJIbHbIE KOHCYIBTAIlMM C PUBJICYEHUEM CYypIOTIEpEBOAUNKA; UHIMBUYaJIbHbIE 3a/1aHNUS,
KOHCYJIbTAIlM U JIp.

- sl AL ¢ HApYIIEHUSIMH OMOPHO-ABUTaTeIbLHOTO anmnapaTa: B neyaTHoi (opme; B popme
AIIEKTPOHHOI'O JOKYMEHTA; MHIMBUIyalIbHbIE 3a/1aHuUs1, KOHCYJIbTALUU U JIP.

6 ®oHJ OLEHOYHBIX CPeICTB A NMPOBEIEHUs TeKYyIero KOHTPOJIA M NMPOMEKYTOYHOI
arrecTaliy 00y4aroImMXcs 1o JMCUMIIMHE (MOAYJII0)

B coorBerctBum ¢ TpeboBaHmsimu DPI'OC BO gms arrectanmuu  oOydarommxcs Ha
COOTBETCTBUE UX TEPCOHAIBHBIX JOCTHKECHUHN TMJIAHHUPYEMBbIM pe3ylbraraM OOy4YeHUs II0
JUCHUIITHHE (MOIYNI0) CO3JaHbl (DOHIBI OLIEHOYHBIX CPENCTB. THMOBBIE KOHTPOJIbHBIC 3aaHUS,



METOJIMYECKUE MaTEpHalIbl, ONPEACIAIOIIUE MPOLETYpPhl OLICHUBaHWsI 3HAHUM, YMEHUH M HABBIKOB,
a TaKKe KPUTEpUU M II0Ka3aTeau, HeoOXOAMMbIE NJs OLEHKM 3HAHWW, YMEHUH, HaBBIKOB U
XapaKkTepU3yoIlue 3Tarbl GOPMUPOBAHUS KOMIETEHLUI B IMpoliecce OCBOEHUsI 00pa30BaTeNbHON
IIpOrpaMMBl, IipescTaBieHsl B [Ipunoxkenun 1.

7 YueOHO-MeToAuYecKoe U MH(OPMAIMOHHOE o0ecnevyeHre JUCHMILIMHBI (MOTYJISA)

7.1  Ocnoenaa numepamypa

1. Marseesa JI. I, Hukurtaesa A. 0., Uepnosa O. A., [llunanos E. ®. YIIPABJIEHME
NHBECTULIMOHHBIMU ITPOEKTAMU B YCJIOBUAX PUCKA W HEOITPEJJEJIEHHOCTM.
VYyebHoe mocobue s OakanaBpuaTta M MarucTparypsl [DneKTpoHHBIA pecypc] , 2019 - 298 -
Pexxum nmoctyma: https://urait.ru/book/upravlenie-investicionnymi-proektami-v-usloviyah-riska-i-
neopredelennosti-437551

2. Pymsuanesa E. E. I/IHBECTI/IL[I/IOHHI)IP'I AHAJIN3. YueOHOe mocoOue s
OakanmaBpuaTa W MarucTpatrypbl [DaekTpoHHbId pecypc] , 2019 - 281 - Pexum npocryna:
https://urait.ru/book/investicionnyy-analiz-429889

7.2 /[onoanumenvnas numepamypa

1. bepesosckas, E.A. Teopust u mpakTuka oneHKH 3()()EKTHUBHOCTH HWHBECTUIIMOHHBIX
nmpoekToB : yueb. mocodbue / C.B. Kprokos; IOxusiii dhenepanpubiii yH-T; E.A. bepe3oBckas .—
PocroB-na-/lony : Uzn-so HO®Y, 2018 .— 103 c. — ISBN 978-5-9275-2554-6 .— URL:
https://lib.rucont.ru/efd/692405 (narta obpamenus: 30.09.2024)

2. bononypuna (IlepBwiii aBTop); OpeHOyprckuii roc. yH- T (ABTOP-KOJUICKTHUB).
WHBecTUIIMOHHBIA aHanu3 [OnekTpoHHbIH pecypc] : OpenOypr: OI'Y , 2017 - 255 - Pexum
noctyna: https://lib.rucont.ru/efd/646121

3. Benyra E. H. Ctpaterus u sxoHOMHUYeCKas IOJIUTHKA TOCYyIapCcTBa | YueOHoe mocooune

[OnextponHbli  pecypc] : HWH®PA-M , 2018 - 320 - Pexum jgocryna:
https://new.znanium.com/catalog/document?id=304223
4. HNupopMalilnoHHO-aHAIUTHYECKUI pecypc MO MHBECTHIMSAM H (QUHAHCAM -

http://finam.ru

5. Kucona, A.E. luBecTHIIMM 1 WHBECTUITMOHHBINA aHau3 : npakTukyMm / A.E. Kucosa .—
Jluneux : M3a-Bo Jlunenkoro rocynapcTBEHHOIO TEXHMUYECKOro yHUBepcurera, 2018 .— 65 ¢. —
ISBN 978-5-88247-896-3 .— URL.: https://lib.rucont.ru/efd/683059 (nata oopamenus: 30.09.2024)

6. Odunuansuelii caiit denepanbHOM CITy>KObI TOCYTapCTBEHHON CTaTUCTUKKU PO

7.  CredanoBa, H.A. YnpaBnenue nHBECTULMAMHU : y4eO. mocobue 1mo yued. AUCHUILINHE
«YnpaBnenue uHBecturusMm» / [loBomk. roc. yH-T TeleKOMMyHUKauuid U uHpopmatuku; H.A.
CredanoBa .— Camapa : U3a-o III'YTH, 2017 .— 253 c. — URL: https://lib.rucont.ru/efd/641695
(mara obpamenus: 30.09.2024)

8. DOBbC "YuuBepcurerckas bubnuorexa Onmnaitn"

7.3 Pecypcot ungpopmayuonno-menekommynukayuonnou cemu "Hnmepuem',
6KNIOuas npogheccuonanvhvle 0a3bl OAHHLIX U UHGOPMAYUOHHO-CHPABGOUHDbLE
cucmemul (npu HeobXO00UMOCMU):

1. OnektponHas Oubnmoreuynas cucreMa «PYKOHT» - Pexum pgocryma:
https://lib.rucont.ru/

2. OnektponHass Oubnmuoreunas cucrema ZNANIUM.COM - Pexum pgocryma:
https://new.znanium.com/

3. OnektponHass Oubnuotreunass cucrema ZNANIUM.COM - Pexum pgocrtyma:

http://znanium.com/
4. DnexrpoHHO-OMOMMOTEeYHast cucreMa "PYKOHT"
5. DNeKTpoHHO-OuOIMoTeuHass cuctema m3gatenbcerBa "FOpait" - Pexxum pocryna:



https://urait.ru/
6.  Open Academic Journals Index (OAJI). [IpodeccuonanpHas 6a3a maHHbIX - Pexum
noctyna: http://oaji.net/

7. [Mpesunentckas Oubmmoreka wum. b.H.Enpumna (0a3a [gaHHBIX —pa3inuyHBIX
npodecCHOHANIBHBIX 00nacTei) - Pexxum nocryma: https:// www.prlib.ru/
8. HNudopmannonno-crpaBouynas cucrema "Koncynsrant Ilmoc" - Pexxum nocryma:

http://www.consultant.ru/

8 MarepuasbHO-TeXHHYECKOE o0ecreyeHrue AUCHMIUIMHBI (MOAYJsi) W TepeYeHb
HH(OPMAIMOHHBIX TEXHOJIOTHMii, HCIIO/Ib3yeMbIX MPH OCYIIECTBJICHUM 00pPa30BATEJILHOIO
npouecca no AUCHMILINHE (MOYJII0), BKJIOYAs NepevyeHb MPOrPaMMHOro odecneyeHust

OcHOBHOE 000PYI0BAHUE:

- Komnibrotepsl
- Hocka aynuropHas J{A-8MIL]
- Mynetum.sugeonpoexkrop SANYO PLC-XU73

IIporpamMmHOe 0OeCIIEYEHHE:

- Microsoft Office 2010 Standart
- AHTHIUTarHaT-uHTEPHET
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1 Ilepeyenb popMHEpyeMbIX KOMIIETEHIHIT

Hassauue OIIOII BO, Koz u popmynupoBka KOMITETEHITH

COKpalicHHOe u

Kon u ¢hopmynipoBKka HHANKATOPA JOCTHKEHHS
KOMIIETEHIIUH

[IKB-1.1x : [Inanupyet ¢puHaHCOBBIE CPENCTBA 1
11 00ecTIeueHsI HHBECTHIIMOHHBIX IPOEKTOB

[IKB-1 : CriocobeH k opranuzanuu
U pealli3aliu MIPOEKTOB rocyJapcT
BEHHO-YaCTHOTO TAPTHEPCTBA

38.04.04 «'ocynapctB
€HHOE U MYHHIMITIAIbH
0€ yIIpaBIICHUE)
M-TY)

Komnerenus cunrtaercst cOpMUpOBAaHHONW Ha JTaHHOM ATale B CIy4yae, €CIH MOJIyYEHHbIE
pe3ynsraThl OOyueHHMs] 10 JUCLMIUIMHE OLEHEHbl IOJIOKUTENbHO (AMama3oH KpHUTEpHUEB
OLICHUBAHMSI PE3YJILTaTOB O0YUYEHUS «3a4TECHO», «YIOBIECTBOPUTEIHHOY, «XOPOIIO», KOTIUIHOY). B
cllydae OTCYTCTBHSI IIOJIO)KMTEIbHOW OLIEHKM KOMIIETEHI[MS Ha JaHHOM »JTale CYHUTaeTcs
Hec(pOPMHUPOBAHHOM.

2 Tloka3aTe/M OLlCHNBAHUS IVIAHUPYEMbIX Pe3yJIbTATOB 00y4YeHHus

Komnerennusi [IKB-1 «CriocoGeH k opranu3anuy U pean3aliy MPOoeKTOB
rocyJapCTBEHHO-YAaCTHOTO NapTHEPCTBA»

Ta6muia 2.1 — Kputepuu OlleHKH UHANKATOPOB TOCTHXKCHHUS KOMITETEHIIUN

PesynbraTsl 00y4yeHuUs! O AUCLUILTHHE
K k|
o1 1 GOpPMYITUPOBKA UHAUKAT " Kpurepuu onieHuBaHUS pE3ynbT
Opa IOCTWXEHUs KoMneTeHuun | O | aToB O0yUCHUS
pe Pesynbrat
3- | P¢
Ta |
Ta
ITKB-1.1x : [Tmanupyer punanc ChopMHPOBaHHOCTE U CHCTEMA
OBBIE CPE/ICTBA IS 00ECTICUeHU TUYECKOE 3HAHUE UHCTPYMEHTO
sI ”HBECTUIIMOHHBIX IPOEKTOB B SKOHOMHYECKOH ITOJIUTUKH, ¢
aKTOPOB, BIUSIONINX Ha (HOpMH
pOBaHME SKOHOMHUYECKO momu
P 31 | Mertozs! pacueTa HOTpeOHOCTU THUKH, TPUBICUECHUS JONTOCPOY
J | aH | ¥ MexaHU3M NpPUBIICUEHUS UHBE | HBIX MHBECTULUI U oOecredyeHH
1 ue | CTHIHOHHBIX PECYPCOB s TEKYIIero (pUHAHCUPOBAHUS H
a MaKpo- ¥ MUKPOIKOHOMUYECK
OM YPOBHSX, METOZIOB PacyéTa
MOTPeOHOCTH ¥ MEXaHU3M IIPUB
JICYCHUS] THBECTHIMOHHBIX pec
YPCOB.




CdopMupoBaHHOCTB U CUCTEMA
THUYECKOE YMEHHE pa3paboTaTh
U apryMEHTHPOBATh YIIPaBJICHY
€CKOE pelIeHHe Ha OCHOBE UCIIO
JIb30BaHMS HHCTPYMEHTOB 9KOH
OMHYECKOH MOJUTHKH, C BBIIEI
eHreM (DaKTOpOB U IpeJCcTaBIIe
HHEM JIbTePHATHB PELICHHUS, O
[EHKH CPaBHUTENBHOH 3 heKT
MBHOCTH Pa3UYHBIX (OPM U UH
CTPYMEHTOB JIOJITOCPOYHOTO U
KPaTKOCPOYHOTo (hMHAHCHPOBA
HUS, TUTAHUPOBAHUS U 3D PEKTH
BHOTO HCIIOJIb30BaHHsI COOCTBEH
HBIX 1 3a€MHBIX (PUHAHCOBBIX C
PEICTB AJIsl OpraHU3alii HHBEC
THLUOHHOH JeSTENbHOCTH.

[TmaampoBats 1 3P PEeKTHBHO UC
Y | monp30BaTh COOCTBEHHEIC U 32U
MCTBOBAHHBIC (DUHAHCOBBIC CPe
€H | JcTBa mist 00ecreueHust OpraHu
ue | 3aluM MHBECTHIMOHHBIM KAIIUT
anom

S

]

ChopMHPOBaHHOCTE U CHCTEMA
THYeCKast IEMOHCTPAIHS HAaBBIK
OB OIpE/EICHUS HAIIPABICHUN
3G HEKTUBHOTO UCIIOTH30BAHUS
WHBECTUINIA U (MHAHCOBOTO Ka
H nUTaja NpeanpusaTus, coopa u
HaBbikamMy KOHTPOJISL 1 OLICHKH
aB 00pabOTKU JaHHBIX U3 BHEIIHU
3(h(HEKTHBHOCTH HHBECTUIIMOHH
BI X UCTOYHHKOB, 3JICKTPOHHBIX H
BIX IIPOCKTOB ”
K OCHUTeIeH, UCTIONH30BaHUS KOM
MBIOTEPHBIX MTPOTPAMM ISl 00p
a00TKH JTAaHHBIX, KOHTPOJIS U OII
€HKM aJTbTePHATUBHBIX BapUAHT
0B 3()()eKTUBHOCTH UHBECTHUIIH

OHHBIX TPOCKTOB.

W T4 g

Tabnuma 3anomaHsSETCs] B COOTBETCTBUU C pasnenoM 1 PaGoueit mporpamMmbl AMCIMITITUHBI
(Motyst).

3 IlepeyeHb OLIEHOYHBIX CPEACTB

Tabnuua 3 — [lepedeHpb OLIEHOYHBIX CPEICTB MO TUCIUIUTMHE (MOYIIIO)

HaumMeHnoBaHMe OIIEHOYHOTO Cpe€aCTBa U 11p

Kourponupyembie mianupyemsie pesy | KoHTpoiupyembie TeMsl encrasnenue ero s ®OC

JIbTaThI 06y‘{€HI/I}I JUCIUIIIINHBI

ITpomexxyToynas at

Tekyuii KOHTPOIIb
TecTalus

OuHo-32049Has opMa 00yUIeHHUS

P11 3nanue : Metonsl pacyer
a MOTpeOHOCTH U MEXaHU3

M MPHUBJICYCHHUS] HHBECTHI]
1.2. ®uHaHCOBO-3KOHOMH

HOHHBIX PECYPCOB
Pecyp YeCcKHE PacUEThl KAK OCHO Auckyccus Occe

Ba OIICHKHU 3KOHOMHYECKO

1 93 PEKTUBHOCTH HHBECT PasnoypoBHeBbIe 3a
ULHUH. Ja4dy U 3aJaHust

Huckyccust Cr1cok BOIpocoB

CHmcok BOIpocoB

Pa3HoypoBHEBEIE 3a

Occe
a4y ¥ 3aJjaHus

Huckyccus CHmcoK BOIPOCOB




1.3. lunaMHU4YeCKHE METO
JIbI OLICHKH (P (PEKTUBHOC
TH WHBECTHIIMOHHBIX MPO
€KTOB.

Huckyccust

Occe

PazHoypoBHEBBIE 3a
Ja4Yu U 3aJ1aHUs

Crucok BOMpoCcoB

PazHoypoBHEBBIE 3a
Jlaud U 3aJJaHUL

Occe

1.4. JleHexxHbIC IOTOKA 1

HBECTHIIMOHHBIX MTPOEKTO

B: KJIacCU(UKAIHS U OIeH
Ka.

Huckyccust

Crucok BOmpocoB

Juckyccus

Occe

Pa3noypoBHEBBIE 32
JTa9¥ U 3aJaHusL

Crucok BOIIPOCOB

Pa3HoypoBHeBEIE 3a
JIag¥ U 3aJIaHUs

Occe

P2

VYmenue : [InanupoBats u
3G HEKTUBHO HCIIOIB30BAT
b COOCTBEHHBIE U 3aUMCTB
OBaHHBIEC (PMHAHCOBBIE CP
eJIcTBa U1 o0ecrieueHust
OpraHH3aI[iy HHBECTUIINO
HHBIM KaIlHTaJIOM

1.2. ®uHAHCOBO-?KOHOMU
YECKUE PacUeThl KAK OCHO
Ba OIICHKH YKOHOMHYECKO
i 90 heKTHBHOCTH HHBECT
130007178

aHaIM3 ¥ pa3dop Ko
HKPETHBIX CUTYalH
i

Keiic-3amaua

aHaJM3 ¥ pa3dop Ko
HKPETHBIX CHUTyalu
i

Crucok BONpocoB

aHanu3 1 pa3dop Ko
HKPETHBIX CUTYalH
i

Occe

Huckyccust Keiic-3anaga
Huckyccust Crucok BOMpocoB
Huckyccus Occe

1.3. JluHaMu4IecKre METO
JIbI OLIEHKH () (HEKTHBHOC
TH MHBECTHIIMOHHBIX MPO
€KTOB.

aHaJM3 ¥ pa3dop Ko
HKPETHBIX CUTyall
i

Ketic-3agaua

aHanu3 1 pa3dop Ko
HKPETHBIX CUTYalH

u

Criucok BOmpocoB

aHaIM3 U pa3dop Ko
HKPETHBIX CUTYyallH

n

Dcce

Juckyccus Keiic-3amaua
Huckyccust Criucok BONpocos
Huckyccust Occe

1.4. JleHexxHbIC IOTOKA 1
HBECTHIIMOHHBIX MPOEKTO
B: KJIacCU(UKAIHS U OIeH
Ka.

aHaIM3 U pa3dop Ko
HKPETHBIX CUTYyalH

n

Keiic-3amaua

aHaIM3 ¥ pa3dop Ko
HKPETHBIX CUTYalH

n

Cr1cok BOIpocoB

aHaJM3 ¥ pa3dop Ko
HKPETHBIX CHUTyalu

n

Occe

Huckyccust

Keiic-3amaua




Huckyccust

Crucok BOIpocoB

Huckyccus

Dcce

1.6. Broustaue uHISAIR
Ha OIeHKY 3 dekTuBHOCT
W UHBECTHUIIHI.

aHanu3 1 pa3dop Ko
HKPETHBIX CUTYalH
i

Keiic-3amaua

aHaIM3 U pa3dop Ko
HKPETHBIX CUTYalH
i

Cr1cok BOpocoB

aHanu3 1 pa3dop Ko
HKPETHBIX CUTYalH

u

Occe

Huckyccust Keiic-3anaga
Huckyccust Cr1cok BOpocoB
Juckyccus Occe

1.7. Ctparerun ¢puHaHCH
PpOBaHMS MHBECTUIIMOHHBI
X IIPOEKTOB.

aHanu3 1 pa3dop Ko
HKPETHBIX CUTYalH
i

Keiic-3amaua

aHaIM3 U pa3dop Ko
HKPETHBIX CUTYal

n

CHmcok BOIIpocoB

aHaIM3 U pa3dop Ko
HKPETHBIX CUTYalH

n

Occe

Juckyccus Keiic-3anaua
Huckyccust Criucok BONnpocos
Huckyccust Occe

PII3

HaBrik : HaBbIKaMu KOHT
pouns u oueHKH dPdexTHs
HOCTH MHBECTHIIMOHHBIX
MIPOEKTOB

1.1. UaBEeCTHIINH B CHCTE
M€ PHIHOYHBIX OTHOIICHH
71

aHaIM3 U pa3dop Ko
HKPETHBIX CUTYyallH

n

Crucok BOMpocoB

Pa3HoypoBHeBEIE 3a
JIag¥ U 3aJIaHUs

Crucok BOIIPOCOB

1.5. OueHka HHBECTULIO

HHOTO MPOEKTa B YCIOBHS
X HEOMPEIEICHHOCTH U P

HCKa.

aHaIM3 ¥ pa3dop Ko
HKPETHBIX CUTYalH
i

Cr1cok BOIpocoB

Pa3noypoBHeBrIe 32
Jlaudl U 3aJJaHus

Crucok BOIIPOCOB

1.6. Biusiaue uHQISAIAN
Ha OIeHKY 3¢ dekTuBHOCT
U UHBECTHLIMH.

aHaJIu3 U p3.360p KO
HKPETHBIX CUTYyaIln

n

Cr1cok BONpocoB

Pa3noypoBHeBbIe 3a
Jlaud U 3aJaHus

Criucok BOmpocoB

4 Onucanne mpoueaypbl OlleHUBAHUS

KauectBO cpopMHUpPOBAaHHOCTH KOMIICTCHLMH Ha JaHHOM JTale OICHHUBACTCS 11O
pe3ynbTaTaM TEeKYIIUX W MPOMEKYTOUYHBIX aTTeCTalUMi NMPHU MOMOIIU KOJMYECTBEHHOH OICHKH,
BbIpa)XEHHOW B Oamnax. MakcuMmanbHas cymMma OajjioB mo AucuuiuinHe (Monynto) paBHa 100



Oamam.
KauecTBo chopmMrpoBaHHOCTH KOMIETEHLMI Ha TaHHOM 3Tale OLEHUBAETCS M0 pe3yIbTaTaM
TEKYIINX U MPOMEKYTOYHON aTTeCTalluii KOJMMYECTBEHHON OIIEHKOMU, BRIpaKCHHOMN B Oaliax,

MaKCHUMaJlbHasi CyMMa 0aJuIoB 1o auciuminae paBHa 100 6amiam.

Ta6muma 10.1 — Pacnpenenenne 6ayutoB 1o BUAaM y4eOHOM MEATETbHOCTH

OneHoyHoe cpeacTBo™*
Bupn y4eOHoit nesrensH HApciycens Ha ce Bomnpocsr s camo  |Keiic-3anan
OCTH muHape, otBetsl |Joknazel, 3 |IHAnBHIyaIbHBIE 3 N

CTOSITENIBHOM TOAr0 |ust, peteHu |toro

Ha yCTHBIE BOIIPO [cce aJaHus

chi TOBKH II0 TEMaM e 3a/1a4,
Jlexuun 5 - 5 - 10
IIpaktuueckue 3ansrus (5 - 20 5 - 30
CamocrosTenbHas pado

pavo |5 25 5 25 60

Ta
Hroro 15 25 20 15 25 100

CymMmma 6anoB, HAOpaHHBIX CTYACHTOM IO BCEM BHJaM YUEOHOW JESITEIBHOCTH B pamMKax
JVICIIATUTMHBL, TIEPEBOIUTCS B OIICHKY B COOTBETCTBHUU C TAOJUIICH.

Cymma banoB O1eHKa TI0 IPOMEKY

w XapaKTepI/ICTI/IKa KadyeCTBa C(i)OpMPIpOBaHHOCTI/I KOMIICTCHIINHN
110 JUCLIUIIJINHE TOYHOMU aTTECTALIUN

CTyIeHT IeMOHCTPHUPYET CHOPMHPOBAHHOCT NUCLMIUTMHAPHBIX KOMIICTEHIIUH, 00

Hapy)KMBaeT BCECTOPOHHEE, CHCTeMaTH4eCcKoe U NTy0oKoe 3HaHne y4eOHOro mMaTep
o191 510 100 «324TCHO» / Hajia, yCBOMII O(jHOBHyIO HI/IT?paTypy U 3HAKOM C JIOTIOJIHUTENILHON JIUTEpaTypoid, pe
«OTJIMYHOY» KOMEH/IOBaHHOH MPOTPaMMOH, yMeeT CBOOOAHO BBINOIHATH MIPAKTHUECKUE 3a1aHN,
HpeIyCMOTPEHHBIE TIPOrPaMMOii, CBOOOJHO ONEepHUPyeT NPHOOPETEHHBIMHU 3HAHHUSIM
U, YMEHUSMH, IPUMEHSIET UX B CUTyaLUsIX IOBBIIEHHOH CI0XKHOCTH.

CTyneHT AeMOHCTPUPYET CHOPMUPOBAHHOCTD AUCLUIIMHAPHBIX KOMIIETCHIUA: OC
ot 76 110 90 «3auTeHO» / HOBHBIE 3HAHM, YMEHHS OCBOEHBI, HO JOIYCKAIOTCA HE3HAYUTEIIbHbIE omVI/IGKI/I, HET
«XOPOILO» OYHOCTH, 3aTPYAHEHUS IIPU AaHAIUTUYECKUX OIlepalusaX, [IEPEHOCE 3HAHUU U YMEHU

Y Ha HOBBIC, HECTAHIAPTHBIC CUTYalluH.

CTy,HGHT JACMOHCTPUPYET C(bOpMI/IpOBaHHOCTI) JAUCHUIUIMHAPHBIX KOMIICTCHIIMI: B X

«324TCHO» / 0J1¢ KOHTPOJBHBIX MEPOIPHUATUH IOMTYCKAIOTCS 3HAUYNTEIbHBIC OLIHOKH, TPOSBISCTC
ot 61 1o 75 «YIOBIETBOPHUTEIHH s1 OTCYTCTBHE OT/IEJIbHBIX 3HAHUH, YMEHUN, HABBIKOB 10 HEKOTOPBIM JUCLUIUIMHAPH
o» bIM KOMIICTECHLUAM, CTYACHT HUCIILITBIBACT 3HAYUTCIILHBIC 3aTPYAHCHUS IIPU OIIEPUP

OBaHUH 3HAaHUSMU U YMECHHUSAMMU IIPU UX IIEPEHOCE HA HOBLIC CUTYalluH.

«HE 3aYTEHOY /
or 41 10 60 V cryaenTa He cpOPMHUPOBAHBI AUCIUILTHHAPHBIC KOMIIETEHIIMH, IPOSIBIISACTCS HEMI0

«HCYNOBJICTBOPUTCIIL | cratounoCcTD 3HAHUH, yMEHUH, HABBIKOB.
HO»

«HE 3a4TCHOY /
ot 0 10 40 I[I/ICIII/IHIII/IHapHLIe KOMIICTCHIUHUU HC C(i)OpMI/IpOBaHI)I. HpOSIBJIS[eTCSI IIOJIHOC WIJIN

CHCYNOBINCTBOPUTCIE | pyajeriuecky I0JIHOE OTCYTCTBUE 3HAHMIA, YMEHUH, HABBIKOB.
HO»

5 IlpumepHbIe OlIEHOYHBbIE CPeCTBA

5.1 Inckyccusn

Bonpocel 1151 00Cy:KIeHUs 10 TeMaM JeKIHi U NTPAKTHYeCKUX 3aHSATHI M CUUILTHHBI
3aunsrue 1 (nexuwmsi): IHBECTUIINN B CUCTEME PHIHOYHBIX OTHOIIICHUM
Bormpocsr m1st 06cyxaeHus:

1. KonsbroHkTypa Poccniickoro THBECTULIMOHHOTO PBIHKA.
2. daxTopbl, 00yCIOBINBAIOIINE HHBECTUIIMOHHYIO JesITelbHOCTh B Poccun.
3. @OpMBI TOCYJaPCTBEHHOIO PETYIUPOBAHUS WHBECTULIMOHHOW IEATEIBHOCTH B

OTEYECTBEHHOM MPAKTHKE.



4 [ToHATHE MHBECTULINI, X SKOHOMUYECKOE COAEPKAHUE.

5. CyOBeKTHI 1 00BEKTH HHBECTUIIMOHHOM IESITEIbHOCTH.

6 Knaccudukanus nHBECTHITHIA.

7. Mexanu3M QYHKIIHOHUPOBAHUSI HHBECTUIIMOHHOTO PHIHKA.

3aunsitue 2 (cemunap): IHBeCTHIIMOHHBIN KJIMMAaT B Poccun: MO3UTHBHBIC TCHICHIIMH
Bormpocs! m1st 06cyxaeHus:

1. H3MeHeHns B 3aKOHOJATENBCTBE, AKTHUBU3UPYIOLIME WHBECTUIIMOHHYIO
JIeATEIbHOCTD.

2. Bnusinue rmoGanu3anuy Ha MHBECTUIIMOHHEIE Mpotiecchl B PO.

3. @daxTOopHl, ONPEAEAIONe HHBECTUIIMOHHYIO IPUBIIEKAaTeIbHOCTh cTpaHbl. (Ha
MaTepuagax MeXIyHapOJAHBIX PEUTUHTOBBIX ar€HTCTB)

4. H3MeHeHns B 3aKOHOJATENBCTBE, AKTHUBU3UPYIOLIME HWHBECTUIIMOHHYIO
JIEATEIbHOCTD.

5. Bnusiaue rmoGanu3anuy Ha MHBECTUIIMOHHEIE mpoiiecchl B PO.

6. ®dakTopsl, ONMpENEIIONe NHBECTUIIMOHHYIO TTPUBJIEKATEIbHOCTh cTpanbl. (Ha

MaTepHragax MeXIyHapOAHbIX PEHTHHIOBBIX ar€HTCTB)

3anaTtue 3. (nekuus): DUHAHCOBO-DKOHOMUYECKHE pAacyeThl, KaK OCHOBA OIICHKH
3¢ (PEKTUBHOCTH WHBECTHIIHI

Bomnpocs! 11 o0cyxaeHus:

1.IToHsiTHE MTPOLIEHTA U MIPOLIEHTHOM CTAaBKH.

2.Buapl TpOLEHTHBIX CTABOK (MPOCTBIE, CIIOXKHBIE, HOMHUHAJIbHBIE, MEPUOIUYECKHUE,
3 PEeKTUBHEIE).

3.IlonsTHE, CyIIHOCTH U 001aCTh MPUMEHEHHUS MTPOLIEYPhl HApALLEHUS.

4.TlonsiTHe, CyIHOCTD M 00JaCTh IPUMEHEHNUS POLEIYPbl AUCKOHTUPOBAHHUS.

5.CwmblciioBas Harpy3Ka CTaBOK HapallleHUs U AUCKOHTUPOBaHMs B pacyeTax. McTouHuky nx
obOpazoBaHwUs.

5.Bpemennas 0a3za HauMCIEHUSI TPOLICHTOB.

3ansrue 10 (npaxtrka): Boustaue nHQIAINN HA OLEHKY 3((EKTUBHOCTH WHBECTHLIUH.

Bormpocs! myist o6cysxenust:

1.CymHocTh HHQIALUH.

2.HeoO6xoauMocTh yueTa HHQISAUHN B OIICHKE Y(P(EKTHUBHOCTH WHBECTHIIMOHHBIX TIPOCKTOB.

3.IToka3zarenu i U3MEPEHUs ypOBHS MHDIIALMH.

4.JledusTop BasOBOrO BHYTPEHHETO MPOAYKTA: CYIIHOCTh, 00JIACTH IPUMEHEHHS.

5.B03MOXKHOCTH IPOrHO3UPOBAHUSI TEMITOB MH(IISLINH.

6.BnusiHue MHQIAIUY HA BEIMYUHY JECHEKHBIX TOTOKOB.

7.Pa3Huna Mexxy peaibHOM 1 HOMUHAJIBHOM JACHEKHOW CTaBKOM 10X0/1a.

8.ITopsimok orpeesieHnsl IeHe)KHON CTaBKH JI0X0/1a C y4eTOM MHACKCa WH(IIAIHH.

3anstue 11 (npaktuka): Ctpareruu GUHAHCUPOBAHHS HHBECTULIMOHHBIX MPOEKTOB.

Bonpocs! 11t 06cyxaeHus:

1.Buasl HICTOUHMKOB (PMHAHCHUPOBAHUS MHBECTULIMOHHBIX ITPOEKTOB.

2.0co0eHHOCTH OAaHKOBCKOTO KPEAUTOBAHMUS.

3.Co6cTBeHHbIE UICTOYHUKN (PUHAHCUPOBAHUS, UX XapaKTEPUCTHUKA.

4.JIn3uHr, KaK UICTOYHUK (PMHAHCUPOBAHHSI HHBECTULIMH.

5.0cHOBHBIE BU/IbI JIU3UHTA.

6.0Cco0EHHOCTH UTIOTEYHOTO KPEIUTOBAHUSI.

Kpamxue memoouueckue ykazanus

Memoouueckue ykaszamus K NOO20MO6Ke Mamepuanos O0ns ydacmus 6 OUCKYCCUU Ha
cemunape 1,2: llpu NOArOTOBKE K 3aHATHIO PEKOMEHIYETCS B JOINOJHEHUE K JIEKIUOHHOMY
Marepualsy M OCHOBHOM JIMTEpAaType O3HAKOMHUTBCSA C JOIOJIHUTEIBHOW JIMTEpaTypod —
uH(popMaluel B IEpUOANYECKON MeYaTH, PaCKphIBAIOIIEH aKTyalbHbIE BOMPOCHl MHBECTULIMOHHON
IIPUBJIEKATEIILHOCTU POCCUIICKON SKOHOMUKH.

[To xomy oOCyxneHuss HEOOXOIUMO OpPHEHTUPOBATHCS B TOHSATHSIX HHBECTHUIIHIA,
WHBECTULIMOHHOM  JEATEIBHOCTH, WHBECTHLMOHHOIO PpBIHKA, WHBECTULMOHHOIO KJIMMATa.



LleHTpasbHBIM 3BEHOM B OOCYXKACHUM TOJDKHBI OBITH BONPOCHI OTHOCHUTEIBHO COBPEMEHHOTO
coctosiHusl Poccuiickoil 3KOHOMUKH, Mpo0sieM U QakTOpoB €€ pocTa, ONpEeeIeHHe MecTa U POJIH
MHBECTUIIMOHHOW JIeATENBHOCTH B 3THX Impoueccax. CrenyeT OCTaHOBUThCS Ha (akTopax,
OKa3bIBAIOLINX BIMSHUE HAa WHBECTUIMOHHYIO AKTUBHOCTh CYOBEKTOB pPBIHKA, HAa MEXaHH3MeE
(YHKIIMOHUPOBAHUS WHBECTUIIMOHHOTO pBIHKA, Ha TMpoOjemMax (QUHAHCOBOTO oOecreyeHus
MHBECTUIIMOHHBIX TporieccoB. Omnpenenuts MOTEHIUATbHbIE CHIIbHBIE M Clabble CTOPOHBI
MHBECTUIIMOHHON MpHUBJIEKATEIbHOCTH Kak pblHKa Poccun B 1LI€IOM, Tak U JA€ATEIbHOCTU
OTIENBHBIX opranu3anuil. OOCYIUTh MECTO U POJIb TOCYAAPCTBEHHOM MOJIUTUKU B (POPMUPOBAHUU
MHBECTUI[MOHHOIO KJIMMaTa, a TaK »JK€ pacKpblTb pOJb TOCylapcTBa Kak OJHOIO W3
MHBECTUIIMOHHBIX HHCTUTYTOB.

O3HaKOMUTBCA € 3aKOHOATENIbHOM 0a30i peryaupoBaHUs HHBECTULIMOHHOM 1A TEbHOCTH
B Poccuiickoit @enepauuu. Breiienut ocHOBHbIE TpeHIB! B (OPMHUPOBAHUM WHBECTHLIMOHHOM
IOJIMTUKA HAa MAKpPO’KOHOMMYECKOM YypoBHE. IloAroroBuTh OLCHOYHBIE CyXIeHusA. B wurore
ONPEAEIINTh MEPCIEKTUBHBIC HAINPABICHUS MHBECTULIMOHHOM JEATENBbHOCTH B Poccum ¢ yderom
CJIOKMBILIECHCS BHEIIHEN U BHYTPEHHEH CUTYyalUU.

Memoouueckue ykazanus k npakmuyeckomy 3ansmuro 10: B Xone 3akperieHus MmaTepuaa
10 JJaHHOM TeMe HEeoOXOAMMO Pa300paThcs C M3MEHEHHMEM MOKYNaTeIbCKOM CIIOCOOHOCTH OIHOM
JIEHE)KHON EIMHMIIBI C TEYEHHUEM BpEMEHH, C (haKkTopamu, OOyCIOBIMBAIOIIMMU 3TO SIBJICHUE B
sKoHOMHUKE. [ToquepkHyTh peanbHbIe 1IeJId HHBECTOPA B YBSI3KE ¢ MH(ISILIMOHHBIMU U3MEHEHUSIMHU.
B cBsizu ¢ 3TUM 000CHOBaTh aKTyalbHOCTH MPOOJIEMBI OLIEHKU BIUSHUS HHQIAIMHM B BONpOCaxX
WHBECTULIMOHHOTO AHAJIN3a U YIIPABJICHNS NHBECTULUSMHU.

Crnenyer Takxke pacKpbITh CYHIHOCTb MOKa3aTeslell M3MEpEeHUs: YpOBHS MH(IAUN: UHICKC
NOTPEOUTENBCKUX IIE€H, MHIEKC LEH MPOM3BOIUTENCH, YpOBEHb MH(ISAINH, NeIATOp BajIOBOTO
BHYTPEHHEr0 IMpOAYKTa, YyKa3aTb MCTOYHUKUM HHGOpMAIMMU JUIsl OLEHKH HHQISLHMOHHBIX
U3MECHEHUM.

PackpbITh CyIIHOCTh peallbHOM M HOMHHAJIBHOM JEHEKHOW CTaBKU aoxoaa. Paccmorpers
HOPSIOK  OIIpeJesIeHUs] HEeoOXOAMMOW JEHEXHOH CTaBKM J0XoAa (BEJIMYMHBI HOMMHAIBHOTO
nporenra). lloguepkHyTh HEOOXOIMMOCTh YydYe€Ta OTOro TIOKa3aTels B BEIWYMHE CTaBKU
JUCKOHTHUPOBAHUS.

Metoanueckue yKazaHus K paKTHUECKoMy 3aHATHIO: Heo0XoauMo paccMOTpETh CYIIHOCTh
(UHAHCUPOBAaHUS HHBECTULUOHHBIX MpoekToB. Crenyer paccMOTPETh OCHOBHBIE  BH/BI
UCTOYHUKOB (DMHAHCUPOBAHMSA U MX 0COOEHHOCTU. Kax1blil HCTOUHUK MMEeT CBOM NMpPEUMYIIeCTBa
U HEIOCTaTKH, KOTOpble HYKHO oxapakTepu3oBaTb. Ocoboe BHHUMaHHE OOpaTUTh Ha pacyer
NOTPEOHOCTH B (PMHAHCHUPOBAHUU U MPEAETBbHON BO3MOXXHOW CTOMMOCTH Pa3IMYHBIX UCTOYHHUKOB
(buHAHCUPOBaHMSL, U/WUIK UX HEOOXOIUMON OXOIHOCTH . Mcxons u3 pacyera mnoTpeOHOCTH, HYKHO
BHIOMPATh ONTUMAIBHBIA WCTOYHUK (PHMHAHCHPOBAHMUSA, JMOO ONTUMAIBHBIA HWHBECTHIIMOHHBIH
IIPOEKT.

Hcxoast u3 pactyuiei nomynsspHOCTH JM3UHIa, HY>)KHO YMETh PacCUMUTBIBATh HEOOXOIUMBIE
BEJIMYMHBI JIM3UHTOBBIX IUIATEXKEW, YTOObl ATHX IJIATEXKEW XBaTWIO JUISl OCYLIECTBIICHUS
uHBecTUIMi. ClleqyeT 0XapakTepHU30BaTh COCTOSHUE JIM3MHIAa M WIIOTEKUM Ha JAaHHBIM MOMEHT B
Poccun.

LlIxana oyenku

Kpurepun oneHku:

Ne Bamisr Omnmucanne

OOyuyaroIuiics B MOJHOM 00BEME BJIAACET TCOPETHUSCKUMH 3HAHUSIMU M OTBEYACT Ha BCE MOCTABIIC
5 13-15 HHBIC BOIIPOCHI, MPeJyIaracT BEPHOE PEIICHHUE 33184, apTYMEHTHPYET X0/ PEUICHUS U BAPHAHTHI OTB
€TOB, Tpe/IaraeT COOCTBEHHBIE YCIOBHS 3a1a4.

O6yqalom1/n710${ BJIAZICCT TCOPECTUYCCKUMHU 3HAHUSAMU U OTBEYACT HA OOJIBIIIMHCTBO MTOCTABJICHHBIX B

4 10-12 OIIPOCOB, MpeAaraeT BEpHOE peuleHne 3aad, apryMEeHTUPYET X0/l PeLIeHHs U BapUaHThl OTBETOB C
0 3HAHHEM TEOPETUYECKOT0 MaTepHala, He IpeaiaraeT coOCTBEHHbBIE YCIOBHUS 3a1ad.

3 7.9 OOyuaromuiics BiajeeT TCOPSTHUCCKIMHU 3HAHUSIMH JIJISI PEIICHUS IPAKTUICCKOM CUTYAaIUH, HO HE
OTBEYAaeT Ha OOJBIIMHCTBO ITOCTABICHHBIX BOIIPOCOB, 3aTPYIHACTCS B PEICHUH OTACIBHBIX 3a1ad.

5 36 Ooyuaroruiics ciabo BiIageeT TCOPSTUICCKUMH 3HAHUSAMHE IS PEIICHUS PAKTHYCCKOI CUTyaluu

" OTBCYACT JIMIIb Ha OTACIBHBIC IIOCTABJICHHBIC BOITPOCHI




| 1 |0—2 |O6y!1a}01111/11?1c51 HE BJIaACCT TCOPECTUICCKUMU 3HAHUSIMU U HE OTBCYACT HAa IMOCTABJICHHBIC BOIIPOCOB

5.2 TemaTHKAa dcce

IIpumepHBbIii NepevYeHb TeM I0KIA/I0B, 3cce, cTaTel mo treMam 1, 2

1.TlonaTHE MHBECTUIITMOHHOM MOTUTUKU, YPOBHHU €€ pean3alliu.

2.@opMUPOBAaHWE  HWHBECTUIMOHHOMW  MOJUTUKKM  HAa  TOCYJapCTBEHHOM  ypOBHE:
MEX1yHapOAHbIH OIIBIT.

3. lHBecTUIIMOHHAs IOJUTHKA TOCY1apCcTBa, (DaKTOPbI HA HEE BIUSIOLIHE.

4. DKOHOMUYECKAs CUTyallls U NHBECTUIIMOHHBIN KIIMMaT B Poccun.

5.MaKTOopHI, BIUAIONINE HA UHBECTULIMOHHYIO ACSATENBHOCTh B Poccuu.

6. @OpMBI U METO/IBI TOCYAAPCTBEHHOTO PErYJIMPOBAHUS B OTEUECTBEHHOM IPAKTHUKE.

7. BnusiHue 5KOHOMHYECKON MOJUTHKHU Ha pealln3alnio OU3HeC-IPOEKTOB.

8. dakTopHI, BAHSIONIE Ha (POPMUPOBAHNE YKOHOMUYECKOU MTOJTUTHUKH.

9. BuusHHe TOCYHapCTBEHHOM HSKOHOMHUYECKOM TIOJMTUKHM HAa  BO3HUKHOBEHHE
MHBECTUIIMOHHBIX PUCKOB XO3AUCTBYIOIUX CYObEKTOB.

Kpamkue memoouueckue ykazanus

Kpatkue meTtoanueckue ykazaHusi.

IToaroroBka 3cce, NOKIa10B, cTaTel

HeoOxoanmo nmoAroToBUTh HEOOMBIION MiIaH. Te3UCHO OTPa3uTh OCHOBHBIE MTyHKTHI MJIAHA,
KOTOpbIX BBl XoTenu Obl KOCHYThCS MpW HamucaHuu dcce. [lanee, Kak MOXKHO Oosee MmoapoOHO
JeTaJN3UpOBaTh €ro, Pa3OMB KaXKIbld MyHKT HAa NMOAMYHKTHL. CTpPyKTypa 3cce BKIIOYaeT B ceOs
cienyromue pasnensl. BerynutenbHas yacth. Kak u mro6ast muceMeHHast paboTa, 3cce COACPKHUT
BCTYNUTEIbHYIO 4YacTh WM BBEJACHHE. XOpOILIO HANMCAHHOE BBEICHHUE 3aCTaBIISIET UWTATENs
3aMHTEpPECOBAaThCA W MPOYUTATh 3CCE€ 10 KOHIA. BCTymuTenbHas 4YacTh MOXET COJEPXKAaThb
bopMynHpPOBKY MPOOIEMBI U €€ CYTh, pPUTOPUIYECKUI BOMPOC, IUTATY U T.JI. BAXXHO CO3JaTh OCOOBIi
HMOIMOHAIBHBIA HACTPOH M MOJBECTU YUTATENsI K paccMaTpuBaeMoil mpoodieme. OCHOBHAs 4acTb.
B oCHOBHOH 4YacTH MOKHO TNPUBECTH pa3HbIE TOYKM 3pEHHs MO paccMaTpuBaeMol mpobseme,
3aTPOHYTh HMCTOPUIO Bompoca. OOBIYHO OCHOBHAsl YacTh COCTOUT M3 HECKOJNBKUX MOMAMYHKTOB,
KaX/IbIi U3 KOTOPBIX COCTOMT M3 TPEX Pa3ZelioB: TE3UC (JI0Ka3bIBaeMOE CYXJIECHHUE), 000CHOBAHUE
(apryMeHThl, HCIONb3yeMble ISl JOKa3aTeslbCTBAa Te3uca), MOJBBIBOJ (YaCTHYHBIM OTBET Ha
[JIaBHBIA BONPOC). ApPryMEHTaMHu SIBJISIFOTCS CY>KICHMS, BBICKa3bIBa€MbIE C IEJIBIO YOeXIEeHUS
YUTaTesl B UCTUHHOCTH OIpPENEICHHON TOYKU 3pEHUs. ITO MOTYT ObITh pa3IUYHbIE CUTyallud U3
KU3HU, MHEHHUS YUYEHBIX, JO0Ka3aTelbcTBa M T.J. ApPryMeHTalMs MOXET OBITh IMOCTpOEHa B
CIIEIyIOIIEH TOCIEN0BATENbHOCTH: YTBEPKIACHUE - MOSICHEHUE - IIPUMEP - UTOTOBOE CY>KIECHHE -
3akioueHre. B 3akimioueHuM OOBEAMHSIIOTCS BCE BBIBOJIBI, CJHI€TAHHBIE IO KaXIOMY TE3HCY,
MPEACTABICHHOMY B OCHOBHOW 4acTu. YuWTarenb OOJKEH MPUNTU K JIOTMYECKOMY BBIBOAY Ha
OCHOBAHMHU TPUBEACHHBIX apTyMEHTOB. B 3akiioueHre 3aHOBO MPUBOIUTCS MPOOIeMa U JIenaeTcs
3aKJIIOYNTEIBHBIN BbIBOA. ECaM 1ienb BCTYNMUTENBHONW YaCTH — 3aMHTEPECOBATh YUTATEINS, TO LEIb
MOCJETHUX MPEATIOKEHUH — J00aBUTh IEIOCTHOCTh OOIIEei KapTHHE, OCTaBUTh IMPOHM3BEICHUE B
MaMSATH YUTATENI U HATOJIKHYTh HA Pa3MbILUICHHUS.

Hay4uHblil 1OKIIaA COCTOUT U3 TEOPETUYECKOTO OO0OOIIEHUS, M3TOKEHHUS U KPUTHYECKOTO
aHaJln3a OCHOBHBIX PE3YJbTaTOB, KOTOPHIE MOJIYUYEHB! JUYHO JAUCCEPTAHTOM B IIPOLECCE ONBITHON
HCCIIEIOBATENbCKOW pabOThl M OMyOJIMKOBAaHbI B MEYATHBIX HAyYHbIX M3AaHUsAX. HaydHblil noxman
COICPKUT OLEHKY MPAKTHUYECKONM 3HAYMMOCTH MCCIEIOBAaHUS, pE3yJIbTaT €ro BHEAPEHHS B
IIPAKTUKY U HAYKY.

B HayuHoM pokmnaze qofikeH OBbITh MpescTaBieH paboduii ammapar JuccepTaliy, omucaHa
npobiema ucciae0BaHus, 0003HaYeHa aKTyaJbHOCTh Pa0OThl, HOBU3HA U MOJIOKEHHS, BHIHOCUMbBIE
Ha 3amuTy. CopepkaHue HAyYHOTO JIOKJaAa CTPYKTYPHPYETCSl aBTOPOM JHUCCEPTAllMHd Ha OCHOBE
KOMITJIEKCa 3aJa4d MCCIEAOBAaHUS W/UIM CTPYKTYPhl TEKCTa HAyYHO-KBaJU(UKAIMOHHON PaOOTHI.
OO6beM HayyHOTO JOKJIAJ COINOCTaBHMM C¢ 0oObeMoM aBTopedeparta. B Tekcte HaydHOro noKiIana
MIPUBOJUTCS CChIJIKA HAa pabOThl aBTOPA MOATOTOBIEHHONW HAayYHO-KBaTU(UKALIMOHHONW paboThl, Iae
OTpakKeHbl OCHOBHBIE HAy4YHBIE DPE3YyNIbTaThl UCCIENOBaHMsS. B OCHOBY HOKIaaa MOKEH OBITh



MIOJIOKEH aHAJIM3 OIyOJMKOBAaHHOM IUTEpaTypbl MO mpodiieMe, TO €CTh CHCTEMAaTH3UPOBAHHOE
U3JI0’KEHUE Uy>KUX OOHApOJOBAaHHBIX MBICIEH C yKa3aHHEM Ha MEPBOMCTOYHHMK U B 00s13aTEIILHOM
HOpsi/IKE ¢ COOCTBEHHON OLIEHKOM M3JI0KEHHOT0 MaTepuaia.

VIcTOYHMKOM JUTSl HAIICAHUS TOKJIaJia MOKET OBITh JIF000€ OIyOJIMKOBAaHHOE IPOU3BEICHUE,
BKJTIOUasi paboTel B MIHTEpHETE (C yKa3aHWEM TOYHOTO aapeca BeOCTpaHUIIbI), a TAaK)KEe WHTEPBBIO,
KOTOPOE aBTOP B3sU1 Y TOI'O WJIM MHOTO CHelHaiucTa (C 00s3aTe’abHbIM YKa3aHUEM JaThl U MeCTa
HUHTEPBBIO).

Ha «O60ocHOBaHNE aKTyaJIbHOCTH UCCIIEI0BaHMs KaK MEPBBIN 3Tal HayYHOU NeSTETbHOCTID
acTMpaHThl B JOKJIa/€ JOJDKHBI OOOCHOBATh aKTyallbHOCTh BbIOpaHHOM MM mpoOiembl. Ocoboe
BHUMaHUE clieyeT OOpaTuTh HE TOJBKO Ha MOTPEOHOCTH TMpPAKTUKM, HO W Ha CTENeHb
pa3pabOTaHHOCTH JaHHOW mpoOieMbl B HAay4yHOH JMTeparype, a Takke MpPeJCTaBUTh
METOAOJIOTUYECKH amnmapaT cBoero Oymyiiero ucciemoBaHus. OCBelleHHE aKTyalbHOCTH HE
JIOJDKHO OBITh MHOTOCJIOBHBIM, HAJ0 IOKa3aTh CYThb NPOOJIEMHOW CHUTyallMd, W3 4Yero BUAHA
aKTYaJIbHOCTb T€Mbl. AKTYaJIbHOCTb ONpPEAEISETCS U M0 0’KUAAEMOMY BKJIaly pe3ylbTaToB paboThl
B pa3BUTHE TEOPUM M IMpaKTHUKU. TeMa JuccepTaluu, BCJIEACTBUE HEYJAaYHO BBIOPAHHOTO
HalMEHOBAaHUS JHCCEpPTallMM M OTCYTCTBHUS JIOJDKHOTO OOOCHOBAHMs, MOMKET I10Ka3aThCs
HEaKTyaJIbHOW, B OCOOEHHOCTH MOCTOPOHHEMY B3IVISIy, HAlpHUMEp, WICHY AMCCEPTALHOHHOTO
COBETa, HE 3aHUMAIOUIEMYCs MTPoOIIeMaMy MO0 TeMe AMCCEPTALMU, YTO, B KOHEUHOM HMTOI€, MOKET
OTpasuTbcid Ha pe3ynbratax 3amurbl. K ToMmy jke dYacTo OOOCHOBBIBAETCS AaKTyaJbHOCThb
HaNpaBJICHUS] MCCIIEOBAHUS 1IEJON 00NacTH, a He KOHKPETHO BHIOPAHHOW TEMBI, B CBSI3U C YeM
aKTyaJbHOCTh TEMBbl JHCCEpPTAlUM JOJDKHA OBITh HADISAAHO II0Ka3aHa, JI0Ka3aHa €€ CBA3b C
Ba)XHBIMM HAyYHBIMHU U IPUKJIAJHBIMU 3a7a4aMH.

B cxxaToM W370KEHHMM INOKa3bIBACTCA, KaKHE 3a7a4d CTOST IEpe] HAyYHOH TEOpHUeH B
aclieKTe BBIOPAHHONM TEMbl HCCIIEAOBAaHMS IPU KOHKPETHBIX YCJIOBUSIX, UTO CHAEIaHO
IPEIUIECTBEHHUKAMHU U YTO MPEACTOUT CAEIaTh B JAaHHOM JAMCCEPTALlMOHHOM MccienoBaHuu. Ha
OCHOBE  BBIBIIEHHOTO  IpOTUBOpeuus  (opmynupyercss  mpoOiemMa  AUCCEPTALlMOHHOTO
uccnenoBanus. Jlokiaan 10JKeH COPOBOXKIAThCS KOMIIbIOTEPHOM NMpe3eHTaluei.

IToaroroBka noK1a10B.

Jloknan siBIsieTCsl 0 Hay4HO-HUCCIIE0BATENIbCKOM paboTOM, e HEOOXOAUMO U3TI0KHUTh CYTh
po0JIeMbl, TPUBECTH pa3IMYHbIe MHEHUS, IPUMEPHI M ONPEAETUTh COOCTBEHHYIO TOUKY 3PEHHUS.

Jis TOATOTOBKM JIOKJIaJa HEOOXOAMMO  IMOpaboTaTh C JOKYMEHTaMH, JIUTEPaTypOH,
chopMHpOBaTh COOCTBEHHOE MHEHHE, BBICTYNATh IMEpel IIUPOKOH ayIuTopued M IpPaBUIIBHO
COCTaBJIATh IUIAH W3NOXKeHHs. [1oAroToBKe MOKIaga MPEAIIECTBYIOT CIIEAYIONIUE 3Tamlbl: BHIOOP
TEMBI, 110100p JIUTEPATYpPHI [0 TEME, HATMCaHKE IIJIaHa, TOABEICHNE UTOTOB, BHIBOJOB, ITOATOTOBKA
K JIOMOJTHUTEIbHBIM BOIPOCAM.

LlIxana oyenku
Kpurepuu onenku:

Ne Bamisr Onucanue

OOyuaromuiics TOKa3bIBaeT BEICOKHH YPOBEHb 3HAHUI B 00J1aCTH IPOBEPSEMOI TEMBI.
JemMoHCTpHpYyeT cBOOOAHOE BlIaJICHUE MHCTPYMEHTAMH M METOJAMH JUIS peleHus 3a1au. Mcnomns3y
€T DJIEKTPOHHbIE TEXHOJIOTHH JUIS pelIeHHs 3a/1ad U repefadn HHGopManuu. ApryMeHTHPYeET
COOCTBEHHYIO TOUKY 3peHHsI, 00paiasch K MOJTy4CHHBIM 3HAHUAM U (paKTaM U3 pealbHON cpebl.

5 21-25

OOy4JaroImuiics OKa3bIBaeT JOCTATOYHbIH YPOBEHb 3HAHHMN B 00JIaCTH IIPOBEpsieMOi TeMBI. JleMoHC
4 16-20 TpUpYET BIIaJICHAE HHCTPYMEHTAaMHU U METOJaMH IS PeIIeHns 3a1ad. MICIonb3yeT 1eKTpOHHbIE Te
XHOJIOTUH I PEIIeHNs 3a/1a4 U Tepeaadn nHdopmarmu. 3aTpyAHIETCs ¢ apryMeHTanuel BEIOpaHH
BIX PELICHUI.

OOyuaromuiics MoKa3bIBaeT HEJOCTATOUHbBIH YPOBEHb 3HaHHMIT 10 TeMe. OTCYTCTBYET IOHMMaHHE 1
HABBIKH IIPUMEHEHNUS OTJIEIBbHBIX HHCTPYMEHTOB M METOZIOB JUlsl pelenus 3anad. Ciaabo

3 11-15 UCIIONB3YEeT MICKTPOHHBIC TEXHOJIOTUH JJIsl PAacUeToB U Nepenadn nHpopmarun. OTCyTCTBYET IOHU
MaHHUE U HaBBIKH IIPIMEHEHNUS OTAENBHBIX HHCTPYMEHTOB M METOJIOB JUIS pemeHus 3axad. He ucno
Jb3yeT 3JIEKTPOHHBIC TEXHOJIOTHH IS PACUCTOB U Nepeaadn HHPOPMaIUH.

O6y‘la}0H.[PIﬁCS{ ITOKa3bIBACT HU3KUN YPOBECHL 3HAHUM. 3any,HH${eTCSI B INOSICHEHUH OTBETOB Ha BOIIP
OCbl, HC TIOHUMACT COACPIKAHUA 3a/la’d, HC BJIAACCT DJICKTPOHHBIMU TEXHOJOTUAMU.

2 6-10

1 0-8 OOyuaroIuiics MOKa3pIBaeT OTCYTCTBUEC 3HAHUHN




5.3 BapuaHThl MHANBUAYAJIbHBIX JOMALIHUX 3aJaHUI

3ansaTue 4. (mpakTtuka): ba3oBble MOHATHS pPAacyeTOB B MpPOLEAYpaX HHBECTULIHMOHHOTO
aHaJM3a.

3anaua 1. Opranu3zanus nojayduia KpeaJuT Ha OMH roJ] B pa3mepe 15 Teic. py0. ¢ ycinoBueM
Bo3Bpara 21 teic. py0. OnpeneanTe CTOUMOCTh KPETUTHBIX PECYPCOB.

3amaya 2. B xomMmepueckoll OpraHM3aluy MO pe3ylsraTaM (MHAHCOBOTO Toja OcTanach
HepacrpeaenaeHHass npuOblib B pasmepe 10 Teic. pyO. Yupeautenu HaueleHbl YBEIMUUTH ATY
CyMMY B JIBa pa3a 3a Tpu roza. IIpu sToM pemieHo pasmMecTuTb CyMMY NPHOBUIH Ha JEMO3UTHBIN
cuer B 6aHk mox 12% rofoBeix Ha Tpu roga. Onpeaenure CyMMy J0XoJa K HOJTYYECHHUIO C yUYeTOM
TOT0, YTO HAYUCIIEHUE MPOU3BOAMUTCSA MO MPOCTHIM MPOLEHTHBIM CTaBKaM. JIOCTUTHYT Ju cBOe
el COOCTBEHHMKHM opraHmzanuu? KakuM [0KHO OBITh MHUHHMAJBHO MpPHUEMIIEMOE 3HAYCHHE
npoueHTHoW craBku? Ilpemnoxure CBOW BapuaHT YCIOBUS 3aJadd U pa3MECTUTE €ro Ha
aMeKTpoHHOM pecypce Flinga.fi, moMeHsiiTeCh yCIOBUSAMH C OJHOKYPCHHUKOM W PEIIUTE 3aJadu
Ipyr apyra. Pasmecture pe3yabpTaThl peLIEHHUS Ha TOM K€ pecypce.

3amaqa 3. [Ipenmonoxxum, Bel Kynuiay mecTHICTHUH BOCBMUTIPOIICHTHBIA cOeperaTeTbHbIN
cepTuuKaT cTOoMMOCThIO 1 ThIC. py0. Kakyro cymmy Bel nmosyunTe no okoHUaHMM CpoKa JeicTBUsA
cepTU(UKaTa, €CIU MPOLEHTH HAYUCIISIOTCS €KETOTHO MO CI0KHOM MPOIIEHTHOW CTaBKe.

3amaga 4. Uepe3 ron Biameser] BEKCENs, MPOJAHHOTO KOMMEPYECKHM OaHKOM JOJIKEH
NoJay4yuTh 1o Hemy 354 Teic. py6. Kakas cymma Obuta BHeceHa B OaHK B MOMEHT MPUOOPETEHHS
BEKCEJIsl, €CJIM €ro JIOXOJIHOCTh COCTaBISAET 25 % roa0BBIX.

3agaya 5. [IpeanpuHuMarento sl OCYLIECTBICHUS CTPOUTEIHCTBA TOPTOBBIX IUIOIIAICH
yepe3 Tpu roaa morpedyercss 8400 Toic. py6. Kakoil cymMMoil JeHEXKHBIX CPEACTB OH JIOJKEH
pacrioniarate Ha CETOAHSIIHUN JIEHb, TIPU CPEIHEM YPOBHE YHCTOW peHTabensHoCTH Om3Heca 18 %
B IOJ.

3agaya 6. OUHAHCOBBIA MEHEKEp MpPEUIOKWI BaM BIOXUTH JTHuHBIE cOepexenus — 60
TBIC. py0. B aKTHBBI OpraHW3alliH, MOOOEIIaB BEpHYTHh udepe3 naBa roma 78 Teic. py0. Nmes
BO3MOYKHOCTh Pa3MECTUTh 3TU K€ JCHEKHbIE CPEACTBA Ha JIEMO3UTHOM BKJajae B O6anke mox 11%
TOZOBBIX, BBl JOJKHBI OINpENeNUTh KakOM W3 BapUaHTOB BIIOKEHHs Oojee MpeArnoYTUTENCH.
Hauuncnenue B 6aHKe MPOU3BOAUTCS 110 CJIOKHBIM IPOLIEHTHBIM CTaBKaM.

3anaua 7. Bo Bkiaa «10 BoctpeboBanus» pazmerensl 100 Toic. py6. Onpenenure cymMMy K
MOJTyYEHUIO Yepes3 J1Ba Mecsla, €CH MPOLIEHTHAs CTaBKa paBHa 12 ro/10BBIX.

3amaga 8. OOO «Topropecc», oOimamaromee CBOOOAHBIMH JCHEKHBIMU CPEJICTBAMH,
IIPEIOCTaBWIIa UX B Ka4eCTBE 3a€MHBIX MHAMBHIyalbHOMY npennpuHuMarento ¢ 01.04 mo 10.12
Tekymero roaa mop 18% romoBeix. OnpeaenuTe MHOKUTETh HapaIICHUS.

3amaya 9. Omnpegenure pa3Mep MEPBOHAYAIBLHOIO B3HOCAa Ha cueT noJ 13% roaoBbIX C
©KEeKBapTaIbHBIM OOCITy’)KHBaHHEM, 4YTOOBI dYepe3 TpU Toja coOparb 782 TheIC. pyO. IENEBOTO
HaszHadeHus. [Ipemnoxkure cBOM BapHAaHT YCJIOBUS 3aJadd W Pa3MECTHTE €ro Ha 3JIEKTPOHHOM
pecypce Flinga.fi, momensiitech yclnoBusIMH C OZHOKYPCHHKOM M pEIIUTE 3aJayd JApPYr Jpyra.
Pa3mecTtuTe pe3yiabTaThl pelieHusl Ha TOM ke pecypce.

IPOAYKT, HE UMEIOIINUN aHAJIOroB B MUpPE — MPUOOP, UMUTUPYIOIIUI paboTy kabp pbIObI U
CHUHTE3UPYIOIIUI KUCIOPOI U3 MOPCKOM U MIPEeCcHOM BOABI. OYEBHIHO, UTO 3TO U300PETCHHE MOXKET
MOJIHOCTHIO 3aMEHUTH PabOTy aKkBajJaHTOB M HAWIET CIPOC B COOTBETCTBYIONIEH PHIHOYHOW HHUILIE.
VYueHble pemalT, KOrja JIydlle MPUCTYNMTh K MAaccOBOMY BBIMycKy mpubopa. CreneHb
BEPOATHOCTH BO3HMKHOBEHMSI MacCOBOI'O CIIPOCa HAa MHHOBALIMOHHBIA NPOAYKT YCTAaHOBUTH HE
yaanock. IIpensapurenbHble HCCIIEIOBAaHUS PhIHKA COBITA MO3BOJIMIINA CIPYNIIUPOBATH CIEIYIOLIYIO
uHpopmanuto (tabm. 10.1). TpeOyercs BbIOpaThb ONTUMANBHYIO CTPATETHIO B CUTYallud
HEOIpeAeEHHOCTH.

Tabmuma 10.1 - IlporHo3sl o0BEMOB MpoaaK IO BapHaHTaM IEepexojla K MacCOBOMY
IIPOU3BOJICTBY

(MutH. pyo0.)

BapI/IaHT peui€Hrs 0 MaCCOBOM ITPOU3BOACTBE

O6BbeM NpoJjak NPH YCIOBUH BO3ZHUKHOBEHHUS CIIpOCa
luepes rox uepes 2 rona luepes 3 rona
HauaTs yepes rog 28 16 4




Hauats yepes 2 roga 13 32 5
Hauats yepes 3 roga 0 8 18

3amaya 18. Ompenenute ¢ MOMOLIbI0 MMHTALMOHHOW MOJEIM Hanbosee PUCKOBAHHBIN
MPOEKT W3 JBYX TMPEACTaBICHHBIX BapuaHToB (Tab0n.10.2) Ha OCHOBE [aHHBIX 3HAYCHUM
JTUCKOHTUPOBAHHOM CTOMMOCTH YHCTBHIX JEHEKHBIX MOTOKOB M IKCIEPTHOM OLIEHKH BEPOATHOCTH
CIleHapHeB pa3BUTUsl coObiTuid. [lomymaiiTe, Kakue MEpONpHUSATHS IMO3BOJSAT CHHU3UTH YPOBEHBb
pucka 1o BeiOpaHHOMY Bamu npoekty?

Tabnuna 10.2 - Jlanasle 0 peaqu3aluy IPOEKTOB MO BapHaHTaM Pa3BUTHUSI COOBITUI

[Ipoekr I [Ipoekr 11
BapuaHThI crieHapueB NPV, M. py6 L?KcnepTHa;{ OIIEHKA BEPO NPV, M. py6. [DkcriepTHas oLeHKa BEpO
THOCTH SITHOCTH
Hanxymmmit -2 0,2 -1,6 0,1
PcabHEIN 5,8 0,56 6,4 0,67
OnTuMHCTHYECKHUH 7,4 0,24 8,0 0,23

3ausitue 9.

3amaua 19. Ha ocHoBe TeopuH BEpOATHOCTEW OIpeneinuTe MEHEee PUCKOBAHHBIN IMPOEKT,
€ClIi MIMCIOTCS CJICAYIONINe MTaHHble 00 ycloBusX ux peanusanuu (tadm.10.3). Tlogymaiite, oT
KaKHX MapaMeTpoB 3aBUCUT BHIOOP METO/a aHaIN3a PUCKOB HHBECTUIIMOHHBIX TPOEKTOB?

Tabnuna 10.3 - Jlanaple mapaMeTpoB MPOEKTOB IO BapHAHTAM Pa3BUTHsI COOBITHIA

0,
BapuanTsi cieHapres (DKcTIepTHAs OLeHKa BeposTHOC|BHyTpenHsst Hopma goxomHocTH, IRR (%)
[T poext [ mpoexr 11
Hanxy i 0,2 35 32
PeanbHbII 0,5 25 25

3ansarue 10.

3amaga 20. OrneHuTs uU3MEHEHHE OOBEMOB COOCTBEHHOTO KalHTala ydpenuTenei
KOMMEPUYECKOM OpraHu3alliid C Y4YeTOM E€XKEMECSYHOTO YpPOBHS PEHTA0EIBbHOCTH COOCTBEHHOIO
KanuTana 8%, MpH YCIOBUM PEMHBECTHPOBAHUS NPHOBLTH. YpoBeHb HMHOmsAMH B rog 11%. B
MpebIIyIIeM roy 00beM coOCcTBeHHOro KanuTaia coctaBist 21200 Teic. pyo.

Kakoe BausiHue okasbIiBaeT UHMIAIUS Ha (PMHAHCOBYIO YCTOWYMBOCTh OPTaHU3ALUU B 3TOU
cutyanuu?

3amaga 21. Onenute BiMsiHUE WHQIIIMA HAa W3MEHEHHE BBIPYYKH OT peau3aliu
WHBECTHUIIMOHHOTO MPOEKTa, CBA3aHHOTO C OKa3aHHEeM YCIyr nedatu nudposoro ¢oto. Mcexoanbie
naHHble npuBeneHsl B Tabm. 11.1. Ilogymaiite, kakoe BIMSHUE OKa3bIBA€T JWHAMUKAa OOBEMOB
BBIPYYKH OT pealu3allid Ha T[0Ka3aTeld OLEHKH HSKOHOMUYECKOH 3 (EeKTUBHOCTH
MHBECTUIIMOHHOTO MpoekTa? Kakue MeponpusaTus mo3BoJiAT ONTUMU3UPOBATH CUTYALUIO?

3amaga 22. HeoOxomMMo HAWTH CyMMy J0XOJa BKJIaJQUUKa C y4eToM HHQISITHOHHBIX
M3MEHEHUH, eclu Ha JAeno3uT mnojoxeHo 250,0 mmuH. py0. Ha omuH rox moxa 24% TOHOBBIX C
€KEeMECSYHBIM HAYMCICHUEM MPOIICHTOB TI0 CII0XKHOW CTaBKE MPH KBapTaabHOU HHGIAIIHN 4%.

Ta6muma 11.1 - JlaHHBIE O BBIpYYKE OT peaiM3alluu yCIyT cajoHa mudpoBoro ¢Gorto (ThIC.
y0.)

TTokazarenn 1-b1ii rO1 2-0M 1o 3-mii rox

1.Boipyuka ot peanuzanuu 8400

- 9940 10340

- 12 11
4. Temrisl pocTa 00BEMOB JEATEIEHOCTH B COIIOCTA

BHUMBIX LIeHAX, (%)

2.Yposenb uHpsun, (%)

3.BrIpyuka OT peanu3anuy B CONOCTaBIMBIX IIEHAX

Kpamxue memoouueckue ykazanusi

Mertonndeckue yka3aHus K IPaKTUYECKOMY 3aHATHUIO 4:

Cnengyer ynenuth BHUMAaHHE CYIIHOCTM NPOLEHTHOW CTaBKM B WHBECTUIIMOHHOMN
NEeSATEIbHOCTH € TOYKHM 3peHHMs CyObeKTa M O00beKTa HMHBECTHLMH, chopMynupoBaTh, Kak €€
BEJIMYMHA BIMSET Ha PELICHUS, IPUHUMAEMbIE 3aMHTEPECOBAHHBIMU CTOpOHAMH. O3HAKOMUTHCS C
METOAMKOW pacyeTra NpOLEHTHBIX cTaBOK. PaccMorpers o00sacTh M HMPUOPUTETHOCTH HUX
IIPUMEHEHNUS B 3aBUCUMOCTH OT CUTYal1H.

O3HaKOMUTBCS C TPOLEAYPAMU HAPAIIEHUS U TUCKOHTHPOBAHUS KaK OCHOBOIIOJIAraloMMHU
B MHBECTMLIMOHHOM aHaiu3e. IIporoBopurs cuTyanuu, B KOTOPBIX OHU IPUMEHSIOTCA,



chopmynrpoBaTh (HaKTOPHI, KOTOPHIE OKA3bIBAIOT BIMSHHE HA UTOTOBBIC 3HA4YCHHs. B kadecTBe
JOMHUHHUPYIOIIEro (akTopa MmoapoOHee MO3HAKOMUTHCSA C IOKa3aTeNs MU CTAaBOK HApalleHUs U
JTUCKOHTHUPOBAHUS, PACKPBITh MPUPOAY UX 00pazoBaHusi. O3HAKOMUTHCS ¢ TaOIUIIAMH MHOXKHUTENEH
HapalleHus W JUCKOHTHPOBAHUS IO CIOXXHBIM TIPOIIEHTaM, NPUOOPECTH HaBBIKH PabOTHI C
MHOXUTEIsIMU. OOpaTUTh BHUMAaHUE Ha BpEMEHHYIO 0a3y Ha4yHClIeHUs MpOLEeHTOB. B xone
peLIEHHUs 3a/1a4 aHAJIM3UPOBATh CUTYAI[MI0 U PACCMATPHUBATh AJITEPHATUBHBIE BAPUAHTHI IPUHATHS
WHBECTULIMOHHBIX PEUICHUM.

Meroanueckue ykazaHus K TPaKTUYECKOMY 3aHATHIO 9:

B pamMkax 3akperuieHusi TEOpeTUYECKOro MaTepraga He0OX0JUMO YCBOUTh Pa3HUILY MEXIY
CUTYallMsIMU HEOIPEACNIEHHOCTH M PHUCKA, PACCMOTPETh KIACCHU(PHUKAIMIO MPOEKTHBIX PUCKOB,
chopMyaHpoBaTh BO3MOXKHBIE NPUYMHBI WX BO3HUKHOBEHHS B €XKEIHEBHOM NpPaKTHKE U B
3aBUCUMOCTH  OT OTallOB  JKM3HEHHOIO [MKJIA OpraHM3alud, IOJYEPKHYTh CYIIHOCTb
KJIacCU(UKAUU NTHBECTUIIMOHHBIX PHUCKOB.

Paccmotpers mocienoBaTENbHOCTh  AHAIW3a CUTYyalMd HEOINPEACIICHHOCTH M PHUCKA,
PACKpBITh NMOPSAJOK OLEHKH CTPAHOBBIX PHUCKOB, CYIIHOCTb Ka4€CTBEHHOI'O M KOJUYECTBEHHOTO
aHalM3a pPHUCKOBBIX CUTyalud, METOJUKY OLICHKA. BCIOMHUTH CYIIHOCTh TIOKa3aTenen
OINEPALIMOHHOTO phlyara, MOpora peHTA0EeTbHOCTH M (DUHAHCOBOTO JIEBepUIKa M YBA3aTh
HEO0OXOIMMOCTh UX pacyeTa C OIICHKOW PUCKA B MHBECTHIIMOHHOMW JIEATETLHOCTH. YCBOUTHh METOIbI
OLICHKH pUCKa C MOMOIIBK UMUTALMOHHON MOJIEIIH, IepeBa pelieHui. B paMkax caMOCTOATEIbHOU
pabOoThI 0O3HAKOMHUTHCS C TEOpHUEH MAaTEeMAaTHUYECKUX UTP KaK OJHOTO U3 METOJOB OLEHKH CHUTYyaIlui
pUCKa B MEPCHEKTUBE, PACCMOTPETH AJIBTEPHATUBHBIC METOJBI OLICHKU PHUCKA, HU3JI0KEHHBIC B
yueOHoil muTeparype.

Cnemyer oOpaTuTh BHUMaHHE Ha WHCTPYMEHTHI YIpABJICHUS pHCKaMH. B  KkadecTBe
WHJIUKATOPOB NPHUHATHUS PEIICHUIN B YCIOBHSIX HEONPEIEICHHOCTH YCBOUTh CYIIHOCTh M MOPSAIOK
pacyeTa rpymnibsl KpUTEpUEB «MaKkcUMakcy», Bansaa, Casumka, ['ypBuiia.

Memoouueckue yxazanus k npakmuueckomy 3anamuio 10: B xone 3akpemieHus: marepuaa
M0 JaHHON TeMe HeoOXOAMMO pazoOpaThCs ¢ M3MEHEHHEM MOKYIATeNbCKOM CIOCOOHOCTH OJHOM
JICHe)KHOW EIMHHUIBI C TEYCHHEM BPEMEHH, ¢ (hakTopamu, OOYyCIOBIMBAIOIIUMH 3TO SIBJICHUE B
sKkoHOMHKE. [ToTuepKkHyTh peabHble eI UHBECTOPa B YBA3KE ¢ MHQIIALIMOHHBIMUA U3MEHEHUSIMH.
B cBsi3u ¢ 3TUM 00OCHOBATH aKTyallbHOCTh MPOOJEMBbI OLIEHKH BIUSHUS WHQISIUH B BOIPOCAX
WHBECTUIIMOHHOIO aHAJIN3A U YIIPABJICHUS UHBECTULIHSMM.

CrnenyeT Take pacKpbITh CYIIHOCTh TMOKa3aTellel U3MepeHusl ypOBHS MH(IALNU: UHICKC
NOTPEOUTENBCKUX 1IE€H, MHJEKC LEH MPOM3BOIUTENCH, YypoBeHb MH(IALMH, Ne(IATOp BajIOBOTO
BHYTPEHHEr0 TMpOJAyKTa, YyKa3aTb MCTOYHUKKM HHQOpMAIMM Ui OLEHKH HHQISIUOHHBIX
W3MEHECHUM.

PackpeITh CyIIHOCTH peagbHOM M HOMMHAJIBHOW JEHEXKHOW CTaBKM Joxoxa. Paccmorpers
MOPSAZOK OIpeneseHus] HeoOXOOUMOM JEHEKHON CTaBKM J0XoJa (BEJIMYMHBI HOMHMHAJIBLHOTO
nporenra). IloguepkHyTh HEOOXOIMMOCTh YydeTa JTOro TIIOKa3aTels B BEJIMYMHE CTaBKU
JUCKOHTHPOBAHUS.

LlIxana oyenxu

Kpurepun oneHku:

Ne Bamel Onucanue

OOyuaromuiics B OJIHOM 00beMe BllaJieeT TCOPETHYECKUMHU 3HAHUSMH M OTBEYAEeT Ha BCE TIOCTABIIC
5 13-15 HHBIE BOIPOCHI, IIpeIaracT BEpHOE PEeIICHHE 3a/1a4, apI'yMEHTUPYET X0 PEIICHHs U BApHaHTHI OTB
€TOB, TIpeJyIaraeT COOCTBEHHBIE YCIOBHS 3a1a4.

OO0y4JaroIIHIACs BIaieeT TEOPETHICCKMMH 3HAHMSIMU U OTBEYaeT Ha OOJBLIMHCTBO MTOCTABICHHBIX B
4 10-12 OIPOCOB, MpEAaracT BEpHOE peUIeHHUE 3aj1a4u, aprYMEHTUPYET X0/l PEUICHHUs U BapUaHThl OTBETOB C
0 3HAHHEM TEOPETUYECKOT0 MaTepHala, He IpeaiaraeT coOOCTBEHHbBIC YCIOBHUS 3a1ay.

OO6yuaromuiics BiaaeeT TCOPETUUECKUMU 3HAHUSAMM AT pELLCHUs IPAKTUYECKOM CUTYyalliH, HO He
OTBEYACT Ha OOJBIIMHCTBO MMOCTABJICHHBIX BOIIPOCOB, 3aTPYMHICTCS B PEIICHUH OT/CIbHBIX 3a/1ay.

OO6yyatoruiicst cnabo BiajeeT TEOPETUIECKUMH 3HAHUSAMHE ISl PEIICHUS TPAKTUIECKON CUTyaIuu
U OTBEYaeT JIUIIb Ha OT/eJIbHBIC 1I0CTaBJICHHbIE BOIIPOCHI

1 0-2 OOyuaromuiics He BIafeeT TCOPETUUECKIMHU 3HAHUSIMH U HE OTBEYAET Ha IIOCTAaBJICHHBIE BOIIPOCOB




5.4 IlpumepbI BONPOCOB /ISl CAMONIPOBEPKH

BOl'lpOCI)I JUIS1 CAMOCTOAITEIbHOM NMOATOTOBKH IO TeMaMm 1-7 ZII/ICIII/IHJII/IHBI*

l. DKOHOMHMYECKOE COAEPKaHUE UHBECTHUIUH.

2. CyOBbeKThl M1 00BEKTHI HMHBECTHIIHIA.

3. Knaccudukanmst HHBECTUITU.

4. VHBECTUIIMOHHBIN TPOEKT: CYITHOCTh, CTPYKTYpa, KJIacCU(UKAIHSL.

3. BnusiHue sxoHOMHUYECKHX pedopM Ha COBPEMEHHBIM MHBECTULIMOHHBIN KIMMAT B
Poccun.

6. @opMBl U METOJBl I'OCYJApCTBEHHOI'O PEryJMpOBaHUsS HHBECTUIMOHHOMN
JeSITEIbHOCTH.

7. WNHBecTUIIMOHHAS TONWUTUKA MPENNpPHUATHs, coaep)kaHue, ¢GakTopbl e
OIpEIEISIOIIHNE.

8. HopmatuBHO-3ak0OHOAaTEeIbHAS 6a3a MHBECTUIIMOHHOM JesITeIbHOCTH B PD.

9. [TponeHT 1 MpoLeHTHAs CTaBKa: CYyIHOCTh, BU/bI, 00JaCTh TPUMEHEHHUS.

10. [Ipouienypa TUCKOHTHPOBAHUS: CYITHOCTh, 00JIACTh MPUMEHECHHS.

1. Bpemennas 6a3a HauMCIICHUS TPOIICHTOB.

12. IIpoueHTHOE YUCIIO ¥ IIPOLIEHTHBIN KIIIOY.

13. ®opMbI peaibHbIX HHBECTUINN U 0COOEHHOCTH YIIPABIICHUS UMHU.

14. [Tpunnmmne! oteHkH 3¢ (HEKTUBHOCTH HHBECTUIIMOHHBIX MPOEKTOB.

15.  OOmue moaxoasl K onpeaenaeHuto 3pHEeKTUBHOCTH HHBECTHIIMOHHBIX TIPOEKTOB.

16. CraTnyeckue MeTO/Ibl OLIEHKH MHBECTUIIMOHHBIX ITPOCKTOB.

17.  YuCTHIA AUCKOHTHUPOBAHHBINA JOXOM: MOPAIAOK pacyeTa, OCOOCHHOCTH NPUMEHEHHUSI.

18. WNHunexc peHTa0enbHOCTH MHBECTHUIMI: CYIIHOCTh IMOKa3aTess, JOCTOMHCTBA U
HEJOCTATKHU.

19. [Topsinok ornpenesneHus: BHyTpeHHEH HOPMBI peHTa0eNbHOCTH, 11€b IPUMEHEHHS.

20. JIMCKOHTHPOBAHHBIN CPOK OKYITAEMOCTH MHBECTHULIMM.

21. [Tokazarenn sKoHOMHYECKOH S()(PEKTUBHOCTH HMHBECTULIMOHHBIX BIIOKEHHIL:

MOHATHUEC U CYIIHOCTD.

22. KoaddunmeHT cpaBHUTEIBHOW 3KOHOMHYECKOH A()DPEKTUBHOCTH KalUTaTbHBIX
BJIOKEHUM.

23. [TpuBeneHHbIe 3aTpaThl U 00JIACTH UX UCIIOJI30BAHUS TP OLIEHKE IIPOEKTOB.

24, [TpuBenenHubIi 3G GHEKT 1 00T1aCTh €r0 UCIOJIb30BaAHUS.

25. MexnayHapoaHasi TpakTUKA OLEHKH MPUBJIEKATEIbHOCTH HWHBECTUIIMOHHBIX
MIPOEKTOB.

26. MeTo/1b1 OIICHKH I€HEKHBIX ITOTOKOB HHBECTUIIMOHHBIX ITPOEKTOB.

27.  PeneBaHTHbIE JEHEKHBIE TOTOKU: CYIIIHOCTb, METO/IbI OLIEHKH.

28. HepeneBanTHbIE J€HEKHBIE TOTOKH: CYIIIHOCTh, METObI OLICHKH.

29. OrneHka IpOEKTOB C HEPaBHBIMU CPOKAMHM JEHCTBUS.

30. [TonsiTe pucka ¥ HEONMPENETEHHOCTH, 3HAYCHHUE HUX Y4YeTa B XO3SIMCTBEHHOM
JESITEIIbHOCTH.

31. Knaccugukarus npoeKTHBIX PUCKOB: CYIIHOCTh M Ha3HAUYEHUE.

32. DakTOpbI pUCKa.

33. MeTtoaudeckrie OCHOBBI aHanu3a prcka. KauecTBeHHBIH aHAIH3.

34. Kpurepuu npuHATHS PELLICHUN B YCIOBUSAX HEONPEAEICHHOCTH.

35. NmuTaninoHHass MOAENb OLIEHKH PHUCKA.

36.  Maremaruueckas TEOpHUS UTP: CYLIHOCTh, IPOLEypa PaCUETOB.

37. CymHocTs HHQISAINH, BIUSHAE Ha XO3IHCTBECHHYIO IEATEIIEHOCTh OPraHU3aIHi.

38. MeTob1 onpesiesieHns BAUSHUS HHPIALUN HAa 00beM IEHEKHBIX MOTOKOB.

39. CocTaBJISIIOIIIE KalluTala U UX LeHa.

40. [lena HCTOYHUKOB (PHAHCUPOBAHMSI TPOEKTA.

41. Onpenenenre ONTUMAIBLHOTO OI0KETa KaUTaTOBIOKEHUH.

42. [TorpeGHOCTH B 000OPOTHOM KamuTae: MOpsI0K pacdera.



43.  ®opmbl pUHAHCHPOBAHUS OOOPOTHBIX CPENICTB.

44. Bnusinue cocraBa m oO6beMa OOOPOTHBIX CpPEACTB HAa HHBECTULMOHHYIO
IPUBJIEKATEIbHOCTh OPraHU3aLIUH.

45.  CmocoObl (prHAHCHPOBAHUS MHBECTUIIMOHHBIX TPOEKTOB.

46. JIV3UHT: TOHATHE, CYIIHOCTbD, MEPCHEKTUBHOCTD PUMEHEHHS.

47.  HMnortedHoe KpeIUTOBAHUE: MOHITHE, CYIIIHOCTb, IIEPCIIEKTUBBI PA3BUTHSL.

48.  VYcnoBus paBHOBECHS PEATbHBIX U (PMHAHCOBBIX WHBECTUITUIH.

49.  Ilpunuuns! GopMUpOBaHUs MOPTQENs aKLUil U yCIOBUS €ro JOXOJHOCTH.

50.  OcHOBHbIE XapaKTEPUCTUKU OOTUTAIUI U aHATTU3 MX JT0XOJIHOCTH.

51. busHec-11aH HHBECTULIMOHHOTO IPOEKTA: CYIHOCTb, HOPSAIOK pa3paboTKH.

52.  Crpykrypa OU3HEC-IUIaHA UHBECTHULIMOHHOTO MTPOEKTA.

53.  KomrutekcHas oneHKa 3(p(peKTUBHOCTH MHBECTUIIHOHHOTO TIPOEKTA.

Kpamxue memoouueckue ykazanus

[Ipy TOArOTOBKE BOMPOCOB ClEAyeT padoTaTh TMpEXIe BCEro, € JUTEpaTypoi,
PEKOMEH/IOBaHHOW B pabodeil mnporpamMme AUCHMIUIMHBL. CTYIEHT, YCHEIIHO OCBOUBIIUMN
JTUCIUTIIIMHY, TODKEH CBOOOTHO OPUEHTHPOBATHCS U OTBEUYATh HA JIIOOOW M3 YKa3aHHBIX BOIIPOCOB.
Hcnonp30BaHue TONMOJIHUTEIBHBIX PECYPCOB MPHUBETCTBYETCA. BHUMATENBHO NPOYUTANTE TEKCT.
VYTouHUTE B CIPaBOYHOW JUTEpaType HEMOHATHBIC ciioBa. [Ipm 3ammcu He 3a0yabTe BBIHECTH
CIIpaBOYHbBIC JAHHbIE Ha MOJsI KOHCIEKTa U MOATOTOBKH YCTHOTO OTBETa Ha Bompoc. Bwimenute
[IABHOE, COCTABBTE IJIAH OTBETA, MPEACTABIISIONIUNI COOOH MepeueHb 3aroJIOBKOB, M0/[3ar0JIOBKOB,
BOIIPOCOB, IOCJIEIOBATEILHO pPAacKpbIBaeéMbIX B KOoHcrekTe. [loarotoBere Te3uchl. Te3uc - 3To
KpaTko c(opMymupoBaHHOE TMOJOKEeHUE. JJig JIydilero ycBOCHHsI W 3allOMHHAHHUS MaTepuana
CIEQYET 3alUChIBATh TE3UCHhl CBOMMH CJIOBaMH. T€3HCHI, BBIJIBUTAEMBIE B KOHCIIEKTE, HYXHO
apryMEHTUPOBaTh, JOKa3bIBaTh. [10ATOMY TpeTHil 3JIEMEHT KOHCMEKTA - MOJIOKEHUS U MPUMEPHI.
[Ipu moAroToBKE BOIpOCAa CTApaWTECh BHIPA3UTh MBICIb CBOMMHU CIIOBAMHU. 3aIIUCH CJEAYyET BECTU
YETKO, SICHO. | paMOTHO 3amuchiBaiiTe NUTAThl. [{UTHPYS, yUUTHIBAWTE JAKOHUYHOCTh, 3HAYUMOCTh
MBICJIH.

IIkana oyenku

Kpurepuu onenku:

Ne Bamnsr Ormnucanue

5 13-15 O6y'1a10m1/1171c51 B [TOJIHOM 00bEME BJIAACCT TCOPCTUYCCKUMU 3HAHUSAMU U NPAKTUICCKUMU YMCHUSIM
u o l".]'Iy60KOI>1 u BCGCTOpOHHeﬁ OLICHKH PE3YyJIbTaTOB OTBETA HAa BOIIPOCHI.

4 10-12 O6y‘lalOH.[PII>iCﬂ BJIAACCT TCOPECTUYCCKUMHU 3HAHUAMU U NPAKTUYCCKUMU YMEHUSIMU JOCTAaTOYHBIMH
JUISL OLICHKH PE3YJIbTATOB OTBETA HAa BOIIPOCHI.

3 7.9 OOyyaroIuics BiIaZiceT TEOPETUYSCKUMHU 3HAHUSIMU JUIsl OTBETA Ha BOIIPOCHI, HE 00J1a/1aeT MpaKkTHy
CCKHUMHU YMCHUSMH.

5 36 Obyuaromuiics cnabo BiIageeT TeOPEeTHUECKUMU 3HAHUSAMH U1 OTBETA Ha BOIPOCH! U HE 0bJanaer
NPaKTUYECKUMH YMEHHUSIMHU.

1 02 OOyuaromuiics He BiageeT (WK BIajgeeT ciabo) TeOPETUIECKUMH 3HAHUAMH U HE 00JIalaeT MPaKTH
YE€CKUMHU YMEHUSAMU

5.5 3apanus 10 pelieHus Keiic-3ag1a4u

Keiic-3aganus mo remam 2 -5 TUCIHUILIHHBI

Keiic 1. CpaBHuTEnbHAS OlleHKa 3P GEKTHBHOCTH OU3HEC-TIPOSKTOB.

I'pynna komnanuii «CHHEprus» paccMaTpuUBaeT JBa BapUaHTa BIIOKEHUS JICHEKHBIX
cpeacts. [lepBrlii CBS3aH C MPUOOPETEHUEM KOHTPOJIBHBIX MAKETOB aKIUH JBYX JTHUKEPOBOJIOYHBIX
3aBOJIOB B peruone, cymma cienku 150700,0 teic. py6. Oxunaemas nuBuaeHnHas otaada — 20%
roJI0BbIX. BTOpO MpOEKT npeanonaraeT CTPOUTEILCTBO KPYHMHOro OOyIHMHI-KoMIuIekca. O0beM
CTapTOBBIX BJIOKEHWHM W OXKHMJaeMas OTJada OT BIIOKEHHBIX CPEJICTB T€ K€, YTO U B TIEPBOM
npoekte. Pacmpenenenwe uucTod mnpuOBLTM MO ToAaMm Yyka3zaHo B Tabm. 5.4.1. TpeGyercs
OTIpeICIUTh 0O0JIee BBITOJHBIA TIPOCKT, YYUTHIBas TOT (aKT, YTO TIPOJOJDKUTEIBHOCTh WX
peanu3anuy He OJMHAKOBA.

Tabnuna 5.4.1 - Oxunaemast yrctas MprOBLIb MO TOJIaM PeaTnu3aliu MPOSKTOB

(TBIC. PYO.)



[IpoexTor 1-p1ii rOIx 2-01 rox 3-nii rox 4-p1ii TOJ
I 71200 7230 72300 -
1 -12800 116040 118180 118420

MeTtonnueckrne peKOMEHJAMH MO PEIICHUIO Kerc-3aaanus 1.

1.Heobxonumo onpenenuTs 001ee KpaTHOE YUCIIO JIET peaau3alui Kaxa0ro IpoeKTa.

2. Paccuurars 3Hauenne NPV it kaxa0ro u3 IpoeKToB.

3. Paccuurare cymmapnoe 3HaueHue NPV 11t TOBTOPSIOMIUXCS TOTOKOB TI0 (hopmyiie:

(23)

rJe - YiCTasi MPUBEJICHHAS] CTOUMOCTh UCXOIHOTO (TTOBTOPSIOIIETOCS ) IPOEKTA;

] — IPOJIOJIKUTENLHOCTD 3TOTO MPOEKTA;

N — YHCIO TOBTOPEHMN (LIMKIOB) UCXOJHOTO TPOEKTa (YHCIO CllaraeMbIX B OOJBIINX
CKOOKax);
1 — MPOLIEHTHAs CTaBKa B JAOJISIX €AMHHUIIBI (CTaBKa MPEANOIaracMoro 10X0/a).
4. CpaBHHTD pe3yibTaThl, CPOPMYINPOBATH BHIBO/I.
Bonpocs! 11 06cyxnenus

l. BapuanTsl onieHk# 3(h(peKTUBHOCTH aIbTepHATUBHBIX HMHBECTUIIMOHHBIX ITPOEKTOB.

2. MeTtobl CpaBHUTEIBHON 3KOHOMHYECKOW OLICHKM WHBECTULHOHHBIX IPOEKTOB U
00J1aCTh WX TPUMECHEHUSI.

3. KosddunmeHt cpaBHUTENBHONH IKOHOMHUYECKON dPPEKTUBHOCTH KAMHUTATHHBIX
BJIOKEHU.

4. [TpuBenéunbie 3aTpaThl U 00NACTh WX MPUMEHEHHS B OlLEHKE 3((EKTUBHOCTH
OM3HeC-POEKTA.

5. [IpuBenennsbIit 3¢ heKT u 001acTh €r0 MPUMEHECHHS.

6. MexnyHapoaHas MpPaKTUKa CPAaBHUTEIBHOW OIEHKU 3((HEKTUBHOCTH OHM3HEC-
MIPOEKTOB.

Keiic 2. [IpakTrnueckue npuMepbl OLIEHKA CTOUMOCTH TEXHOJIOTHH.

[{enb: 03HAKOMUTHCA C IPUMEHEHUEM Ha MIPAKTHKE JIBYX OLIEHOYHBIX DJIEMEHTOB, KOTOPHIE
UTPAIOT BaXXHYIO pOJIb B pacyere 3(h(HeKTHBHOCTH 00CYKJaeMbIX HHHOBAIMN: TUCKOHTHPOBAHHBIN
JICHEeXKHBIN MOTOK M 3aTpaTbl Ha Kanurtan. Kaxaslii M3 HUX SBISETCA MO OTAEIBHOCTH MOIIHBIM
MHCTPYMEHTOM M MOKET UCIIOJIb30BAThCs IS aHaIM3a Oy JyIIHX OXKHUJIAHUH B PeaIbHOM CEKTOpE.

[TpoGiiema MeHepKepa Mo JTUIEH3UPOBAHUIO:

JIEHbI'M cefiyac uim OOJIbIINE AEHBIH MO3Ke?

MabPharma - uccienoBarenbckas KOMIAHHS, KOTOpas CHEIHMAIM3UPYETCs HAa W3yYEHUH
MOHOKJIOHAQJIbHBIX AHTHUTEJ, MPENATCTBYIOIIUX pPAa3BUTHIO MeTacTaTHueckoro paka. OnHO wu3
pa3pabaTbIBacMbIX €10 JIEKAPCTB MPOXOAUT IOCIEAHION CTAJUI0 KIMHUYECKUX HCIBITAaHUH, U
pe3ynbTaThl MPEACTaBISIOTCA, HE MEHEE [EepPCHEKTUBHBIMM, YEM IIOKa3aHHbIE JPYTMMHU
MOHOKJIOHAJIbHBIMU CpE/ICTBAMH, KOTOpBIE YK€ YTBEpXkAEHbl YIPABICHUEM IO CaHUTAPHOMY
HaJ30py 3a KaueCTBOM IMUIEBBIX IMPOIYKTOB M MEAMKAMEHTOB. 3asBKa Ha HOBOE JIEKApCTBO
M0J1aHa, U BCE YKa3bIBAET Ha TO, YTO €0 yTBEp)KIAeHHE Hen3z0exxHo. TeM He MeHee MabPharma ne
JKeJlaeT HHBECTUPOBATh CPEACTBA B POU3BOJCTBO M MAPKETHHTI 3TOTO MPOAYKTA, a IPEANOYUTACT U
JANIbIIIe OCYIIECTBIIATh WHBECTULMU B pa3pabOTKy MOHOKJIHAJBHBIX IMPENaparToB, IJe KOMITAHUS
3aHUMAeET NPOYHBIE JIUJEPCKUE MTO3ULUH.

OnuH 13 OUPEKTOPOB KOMIIAHMM, OTBEYAIOIIMK 3a JIMLEH3upoBaHue, bumn J[xoHC, BeneT
MIEPEroBOPHI C BEIYyIIEH Ha pPHIHKE NMPOTHBOPAKOBBIX CPEICTB TOproBoil ¢upmoit BMX, u emy
IPEUIOKEHb! JIMIIEH3MOHHbBIE BBIIIATHI (posuITH) B pasmepe 8% OT A0XOZa, YTO MO pacueTam,
JOJKHO cocTaBuTh 100 MJIH. 10J. B TEYEHHME IBYyX JIET, CUMTasl OT HACTOSIIEr0 MOMEHTa, U
yBenuuuThes A0 200 miH. g1o:. yepes 12 net, koraa cpok neiictBus nateHTa MabPharma ucreuer u
JalbHEeHMIINe pOsITH BhIIIaYMBaThCsl He OyayT. PykoBoautens (puHaHcoBoro ornena MabPharma
Canm Monnap uadopmupyet /xoHca, uro 3arparsl Ha kanutain MabPharma cocrassr 22%.

Crnenyer nu J[)KOHCY NPHUHATH CEIaHHOE €My NpPEII0KEHNEe UM Ha CTauBaTh Ha BhIMJIATe
8% B Teuenue 12 net, npennonaras, YTo BCE MPOrHO3bI U JAHHBIE SIBISIOTCS TOYHBIMU?

Bonpocs! 11t 06cyxaeHus:

1.B ueM 3axnrouaeTcs OCHOBHOM BHUJI AeATEILHOCTH KoMmanuu MabPharma?



2.B yem mpuHIMNHATIBHAS pa3HHULIA MEXIY AearenbHocThio MabPharma u ¢pupmoit BMX?

3.B uem cocToUT OCHOBHOI1 BOIIPOC, BBIHOCUMBIN Ha pelIeHHe B Keic-ctaaun?

4.Kakue BapHaHThl PELICHUs PACCMATPUBAIOTCS PYKOBOIUTENAMHU 00€UX KOMIaHUN?

5. Kakoe permienue sBisieTcsi HanOosiee NMpUEMIIEMBIM JUisi KOMOaHuid Ha Bam B3mmsin?
000CHYHTE CBOIO TOUKY 3PCHHUS.

Keiic 3. 3arparel Ha kanutan. Wnu, mouemy nensru MabPharma sBnsioTcst Takumu
JIOporumMu?

[lenb: 03HAKOMUTBCS ¢ METOAMKOM pacuera 3aTpaT Ha KaluTall;

ONPEAEINTD POJIb JAHHOTO [TOKA3aTeNsl B OLIEHKE MHHOBAIIMOHHBIX IPOEKTOB.

Y Camm Monnap TpyaHas pabora. B BeicmieM pykoBoacTBe KommaHuu MabPharma
JOMUHHUPYIOT €€ OCHOBATEH, BAa M3BECTHHIX Mpodeccopa, KOTOPbIE HE TOJBKO OCYIIECTBIISIOT
CBOIO 3aBETHYIO MEUTY O CO3JaHUM CHJIbHOJEHCTBYIOLIETO CpEACTBAa OT paka, HO U HAJCIOTCSH
U3BJI€Yb M3 3TOro npuoObUIb. KoMIaHus NpH COAEHCTBUM HHBECTOPOB BEHUYPHOIO KamMTania
HEJABHO CTaJla OTKPBITOM.

W ocHoBarenu, W IITaTHbIE HayyHble pAaOOTHUKM MHTYUTUBHO IOJIArai0T, 4YTO 3aTpaThl Ha
KaIluTaJl JOJDKHBI ObITh CBSI3aHBI CO CTABKaMM MPOLIEHTOB, KOTOPbIE OHU IUIATAT WIH MOIYYaloT OT
0aHkOB. VHCTHMHKT TMOJCKa3bIBae€T UM JiepXKaTbcsd mojanbiie or caeinkd ¢ BMX. Ouu He
BOCIPUHUMAIOT JIOBOJIOB, YTO KOMITAHUS JOJDKHA OBICTPO HAMTH MCTOYHHKHU JIEHEKHBIX CPE/ICTB
WIM 4YTO HEKOTOpbIE IPEANOYTUTEIbHBIE  JIOJTOCPOYHBIE IPOEKTBI MOTYT  OKa3aTbCs
HETpUEMJIEMbIMU B (DMHAHCOBOM OTHOIICHHHU. «KpaTKoCpouHOE MBIIUICHHE», — (PBIPKAIOT OHHU.
Cammn pemraetr gokazate CBOI coctositensHOCTh, momoras bumny JKoHCYy B chaenke ¢
xomnanueit BMX, u npeanpunumaet ¢punancossiit ananus noptdenst HUOKP, urobs1 yoeautsces,
YTO MacIITa0bl HAYYHBIX UCCIIETOBAaHUN (PUPMBI HE TIPEBBIIIAIOT €€ BO3MOKHOCTH MX OCYIIECTBUTH.

Bomnpocs! 11 o0cysxaeHus:

1.Kakue Bompocs! CTOAT nepe]] 3KCnepTaMyd MHHOBALIMOHHBIX TPOEKTOB?

2.B yem 3akirouaercsi oneHka 3(P(EKTHUBHOCTH MHBECTHIIMOHHBIX MPOEKTOB C IOMOILBIO
IIOKa3aTelsl YUCTOU TEKYyIEel CTOMMOCTH ITPOeKTa’?

3.B "yem cymHOCTh moaxoda K OHeHKe 3(PQPEeKTHBHOCTH WHHOBAIMOHHBIX TPOEKTOB Ha
OCHOBE «JIEPEBA PELICHUIN?

4.B ueM CymIHOCTH MOJAXOJa K OLEHKE 3(P(HEKTUBHOCTH HMHHOBALIMOHHBIX MPOEKTOB HAa
OCHOBE PEaJIbHBIX OMIIUOHOB?

Kpamkue memoouueckue ykazanusi

KpaTkne meToanyeckue yka3aHusi 10 MOATOTOBKe Kelc-3a1aHus

Keiic (B mepeBoje ¢ aHMI. - Ciy4yail) TPEACTaBIICT CO0OMl TPOOJIEMHYIO CHUTYAIIHIO,
IpeiaraéMyro COMCKaTeNIsIM B Ka4eCTBE 3a/1a4 Ul aHaIM3a U MoMcKa pemeHus. [Ipuaumaiite Bo
BHUMAaHHE U HCIOJb3yHTe B paboTe cieayromue BUAbI aHanu3a keiicoB. 1. [IpoOnemHbIil aHATN3
OCHOBBIBACTCSI HA MOHATHH «IIpO0JIeMay; IPEANoiaraeT OCO3HAHUE CYIIIHOCTH, CIEHU(BUKU TOH WK
MHOH MpoOsieMbl U MyTel ee paspeleHus (onpeaencHue GopMyIUPOBKH MPOOIEMbI; ONpeaesieHIe
NPOCTPAHCTBEHHBIX W BPEMEHHBIX TPaHUI] MPOOJIEMBI; BBISICHEHHE CTPYKTYPHI, (DyHKIHIA;
BBISIBICHHE 3aKOHOMEPHOCTEH pa3BUTHUSA MPOOJIEMBI, €€ IOCIEACTBUI; OIpeleieHue pPecypcoB,
KOTOpBIE HEOOXOIMMBI JUIsl pa3pelieHus MpooIeMbl; MyTH paszpemieHus npodaemsl). 2. [TpuunaHO-
CJIEJICTBEHHBIM aHaJIM3 OCHOBBIBACTCS HA MPUYMHHOCTH; MpEANojaraeT yCTaHOBJIEHHWE IMPHUYUH,
KOTOpbIE NPHUBEIM K BO3HUKHOBEHHMIO JAaHHOW CUTYallUH, W CIEACTBUM €€ pa3BepThIBaHMs. 3.
[TparmaTtudeckuil aHATU3 MPEAIIONAraeT OCMBICICHHE TOTO MIIM HHOTO 00BEKTa, IPOoIIecca, sIBICHHS
C TOYKH 3peHus Oonee dPPEeKTHBHOTO 9 HMCHOIB30BaHUS B MPAKTHYECCKON KU3HU (IUATHOCTUKY
COJIEp)KaHUsl NIEATENbHOCTH B CHUTyallMd, €€ MOJEIMpPOBaHHE U ONTHUMH3aluio). OCHOBHBIMH
MOHSTUSMM MPAarMaTUYECKOro aHajau3a BBICTYMAIOT «3(PQPEKTUBHOCTHY» — JOCTUKEHHE BBICOKOI'O
pesynsraTa MUHMMAJIbHBIMM DPECypcaMM; «pe3yJIbTaTUBHOCTH» — CIIOCOOHOCTb JIOCTUTaTh
IIOCTABJICHHYIO 1LIE€JIb; «OLEHKa» — BEIMYMHA, XapaKTepU3YyIoLlas TO WIA MHOE SBJIEHUE C TOYKH
3peHus YQPEKTUBHOCTU U PE3YTBTATUBHOCTH. 4. AKCHOJOTUYECKHUIN aHAIN3 MPENoiaracT aHaIu3
TOTO WJIM HMHOTO OOBEKTa, IMpolecca, SBICHUS B CUCTEME IIEHHOCTEH (BBISBICHHE MHOXECTBA
OLICHUBAEMBIX OOBEKTOB; ONpE/EICHIHE KPUTEPHEB U CUCTEMbI OIICHUBAHUS; TOCTPOCHUE CUCTEMBI
OIICHOK CHTyallud, €€ COCTABJISAIONINX, YCJIOBHMA, TIOCIEJACTBUM, MEUCTBYIONIUX JIHIT). 3.



CuTyallMOHHBI aHaJIM3 HMMEeT 0co0oe 3HaYyeHHe NpU HCHosib30BaHUMM MeTona «Case-study».
JlaHHbIii BHJ aHalli3a OCHOBBIBAE€TCS HA COBOKYIHOCTH IPHUEMOB U METOJOB OCMBICICHUS
CUTyalluM, €€ CTPYKTYphl, ONpeAesAIomUX ee¢ (aKTOpoB, TEHICHUUH pa3BUTHS M T.aI. ©.
[TporHocTnyeckuii aHAN3 MPEATIONaraeT He pa3paboOTKy, a MCIOJIb30BaHHE MOJeNel Oyayero u
IyTEH €ro IOCTHKEHUSA. JTOT aHAIU3 CBOIAUTCS K MPOTHOCTUYECKOM IHMAarHOCTUKE, BBIICHEHHIO
CTETIEHU COOTBETCTBMS aHAJIM3UPYEMOIro SBJICHUS WIM Tpouecca Oyayuiemy (IpeacKazaHuii
OTHOCHTEIIEHO BEPOSITHOTO, TOTCHIMATBHOTO M IKENaTeIbHOro OymayIIero): 3amaercs Oymymiee
COCTOSIHHE CHCTEMBl U OHNPEIEISAIOTCS CIOCOObI JAOCTHXEHUs OymyIlero, a Takxke Ompeaessercs
cutyanus Oynymiero. 7. PekoMeHIaTenbHbIi aHAlIM3 OPHEHTUPOBAH Ha BBIPAOOTKY PEKOMEHAALni
OTHOCUTENIbHO TMOBEACHUS JEUCTByIoIUX Jull cutyanuu. OT mOparMaTHYecKoro aHajau3a
PEKOMEHIaTEIbHbIN aHaIN3 OTIMYACTCA TE€M, YTO MPEAINOoaraeT BEIpaboTKy BApUAHTOB MOBEJCHUS
B HekoTopoi curyauuu. 8. IIporpaMMHO-1I€NIEBOM aHAIM3 COCPENOTAYMBAETCS Ha pa3padOTKe
IpOrpaMM JEsTeIbHOCTH B JAHHOW CUTYyallUH, TOAPOOHON MOJENN TOCTHXKEHUS OyAyILero.

Xon pabotel Haja Keic-3amanueM. 1. HeoOxomuMo O3HAKOMHUTBCS C TEKCTOM Keiica. B
JTAHHOW MporpaMMe KeMchbl NpEeCTaBJICHbl, KaK HMHAUBUAyalbHble 3amaHus. OnHako, ecnu Bbl
BUJNTE PEAbHYI0 HEOOXOAMMOCThH BBIMONHATH €r0 € KOJUIEraMU 10 OOyYEHHIO, WJIM HayYHbIM
MHTEpEecaM, MOKHO TPEICTaBUTh KOJUIEKTUBHYIO paboTy (10 TpéX ydacTHHMKOB). OOmias cxema
paboThI C KeiicoM: B MEPBYIO OYepelb CIEAYET BBIIBUThH KIIIOUEBBIE 3a7a4H, KAKME€ UMEHHO Ba)KHbI
JUIsl peuleHMsT W TpEACTABICHUS pPE3YJIbTaTOB; BONTHM B CUTYallMOHHBIM KOHTEKCT Keiica,
OTIpeNeIUTh, OTOOpaTh MH(POPMALMUIO HEOOXOAMMYIO Ul aHaju3a, MOHATh, KaKue TPYIHOCTH
MOTYT BO3HMKHYTb IIPH PEILICHUU 3aJa4H.

Jlig yenenHoro aHanusa KeHCcoB ClIeAyeT NPUACPKUBATHCS PsAAa MPUHLIUIIOB: UCIOJIb3YHTE
3HaHUS, NOJYyYEHHBIE B IIpOlLIECCe JIEKIMOHHOTO Kypca; BHUMATENbHO YMTalWTe KeHcC i
O3HAKOMJICHHMS € HUMeoIeicss HH(OpMalueil, He TOPONMTECh C BBIBOJAAMHU; HE CMELIMBAWTE
npeanonoxenuss ¢ ¢akramu; llpm mpoBeeHUM NHCBMEHHOTO aHalnM3a Kelica MOMHHUTE, YTO
OCHOBHOE€ TpeOOBaHuE, MPEAbIBIIEMOE K HEMY, — KPaTKOCTb.

[TpesenTanus pe3yasraToB aHanu3a keiicos [IpesenTanyst, Wiau npeacTaBIeHNUE PE3YIBTATOB
aHajM3a Kelca, BBICTYNAeT OYEHb BAaXHBIM 3JIeMeHTOM Mertona. Ilpm stom B case-study
UCTIONB3YIOTCS [1Ba BUJAA MpE3eHTAalUui: ycTHas (MyOJuYHas) ¥ MUCbMEHHBIA OTUET-IIPE3EHTALMS.
[TyGnuunas (ycTHas) mpe3eHTalMs MpeArnoiaraeT MpeacTaBIeHue pelleHuil keiica rpymnmne. YcTHas
npe3eHTalnusl TpeOyeT HABBIKOB MyOJUYHOIO BBICTYIUIEHMS, YMEHHUS KPaTKO, HO YETKO M IOJHO
U3J10KUTh MH(pOpMaIuio, yoeauTenbHO 000CHOBaTh NpelaraeéMoe pelieHue, KOppEeKTHO OTBEYaTh
Ha KPUTUKY U Bo3pakeHUs. OTHUM U3 MPEUMYIIECTB MyOIMyHON (YCTHOW) MPE3eHTAIH SBIISIETCS
ee TUOKOCThb. BBICTymaromuil MOXET OTKIMKAThCS HAa W3MEHEHHUs OKpyKarolled oOCTaHOBKH,
aJlaliTUpPOBaTh CBOM CTWUJIb M MaTepuall, YyBCTBYySl HAacCTpOECHHE ayquTOpuH. IInceMeHHBIN OoTueT-
npe3eHTalys TpeOyeT MpOsBICHHUS TAaKUX KayeCTB, KaK YMEHHE NOJATOTOBUTH TEKCT, TOYHO H
aKKypaTHO COCTaBUTb OTYET, HE JOIMYCTUTh OIIMOKH B pacyerax U T.A. IloAroroBka mMMCbMEHHOIO
aHaJlM3a Kelica aHaJOrM4yHa MOJTrOTOBKE YCTHOTO, ¢ TOW PAa3HUIIEH, YTO NUCbMEHHBIE OTYETHI-
Ipe3eHTaluuu OOBIYHO OoJiee CTPYKTypUpOBaHbl U JeTanu3upoBaHbl. (OCHOBHOE IpaBUIIO
NUCbMEHHOTO aHalu3a Keilca 3akioyaercs B TOM, 4TOObI M30erarb HpPOCTOTO IMOBTOPEHHUS
uHPOpPMALIMK U3 TEKCTa, MHGOpMalus JODKHA OBbITH INpelCcTaBlieHa B MepepadOTaHHOM BHIE.
CaMbIM Ba)XHBIM TIpPU 3TOM SBIIE€TCS COOCTBEHHBIM aHaJIM3 MpPEJCTaBICHHOIO MaTepuaia, €ro
COOTBETCTBYIOLIasl HMHTEpPIpETaldss M CHENAaHHbIE NpelokeHus. [IMcbMeHHBIM oOTuer —
IIPE3CHTALMS MOXKET CIIaBaThCs 110 MCTEUEHUH HEKOTOPOrO0 BPEMEHH IOCJE€ YCTHOM Mpe3eHTaluH,
YTO M03BOJIAET Oojiee TINATENBbHO MPOAHAIM3MPOBATH BCIO HMH(OPMAILMIO, MOITYYEHHYIO B XOE
JUCKYCCHH.

HlIxana oyenku

Kpurepun oneHku:
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I'pamotHO mpoBemeHB 00paboTka, aHANMM3, WHTEPHPETAlNS M OLEHKA IOTYYCHHBIX Pe3yIbTaT
OB B pazJenax Kelc-3alaHuid, TPEICTaBIeH OTYET IO pe3yibTaTaM INPOBEACHHOH pabOTHI Ham K
ei«'1c—3a11aH1/mM1/1 B BUJA€ aHHOTUPOBAHHOI'O OIMMCAHUS 110 KAXIOMY dTally 3aJaHusl. CO}lep)KaHPIC OoTY
€Ta COOTBETCTBYET TPEeOOBAHMSIM, IIPEIBABIISIEMBIM K HCCIICIOBAaHMSIM ypOBHAOAKaIaBpraTa. ABTOp
JEMOHCTPUPYET BBICOKUH YPOBEHb BIIaJCHIUS HHCTPYMEHTAMH M METOAAMH OLICHKH

3¢ GEKTUBHOCTH HHBECTHIUH U (POPMUPOBAHUS HHBECTUIIHOHHOM MOJTUTHKH.

16-20

O0paboTka, aHAM3, MHTEPHPETALUS | OLICHKA MTOJYYCHHBIX Pe3yJbTATOB B pa3zeiax Keiic-3a1a
HU IPOBENICHBI HA TOCTATOYHOM YPOBHE, IIPEICTABIICH OTYET IO Pe3yJbTataM IPOBEICHHOM pa
00THI HaJ Kelic-3aaHUsIMU B BUJE aHHOTHPOBAHHOTO OIMUCAHUS 10 KaXXI0My 3Tamy 3axanusa. Coaep
JKaHHE 0TYETa B OCTATOYHON MEpE COOTBETCTBYET TPCOOBAHUAM, MPEABIBIIEMBIM K
HCCIICIOBAaHUSM yPOBHS OakanaBpuaTa. ABTOp JEMOHCTPUPYET TOCTATOYHBIN YPOBEHB BIAICHHUS U
HCTPYMEHTaMH U METOJaMH OICHKU 3()(HEKTHBHOCTH MHBECTUINH U (pOpMUPOBAaHHS HHBECTHIIMOHH
OM TTOJTUTUKH.

11-15

OO6paboTka, aHanmM3, WHTEpHpETanus M OIEHKA MOIyYeHHBIX Pe3yIbTaToOB B pa3jenax Keic-3ama
HUIl IPOBENICHBI HE B MOJHOM Mepe, MPEACTaBICHHBIA OTYET IO pe3ysibTaraM IPOBEAECHHOH pad
OTbI HAJ KeﬁC—3aﬂaHMHMH B BUJA€ aHHOTUPOBAHHOI'O OIMMCAHUS 110 KAXKXAOMY dTally 3aJaHUsl BBITIOJIH
€H IIOBEPXHOCTHO. ABTOP AEMOHCTPHUPYET CIa0bli yPOBEHb BIIaJCHHsI HHCTPYMEHTaMHU U METOJIaMU
OLICHKHU (G (PEKTHBHOCTH HHBECTHIINH M (POPMHUPOBAHIS HHBECTHIMOHHON MOJIUTUKH.

6-10

OOyuaroruiics cnado BiIageeT TEOPSTUICCKUMH 3HAHUSAMHE IS TIOATOTOBKHU Keic-3alaHus U HE 00
JaaeT JOCTATOYHBIMU YMEHUSMH JIJISI €TO BBITIOJHEHUS

0-5

OOyyaromuiics He BiaaeeT (WK BiaJeeT ¢1ad0) TEOPETUUSCKUMU 3HAHUSAMHU JUISI ITOATOTOBKU KEHC
-3aJIaHKA ¥ HE 00J1a]1aeT TOCTATOYHBIMH YMEHHSIMH JUTS €70 BBITOJTHCHUS
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