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1. Llenb n 3agayum ocBoeHUs1 AUCLMNIINHBLI (MoAayns)

[lenp ocBoeHus yueOHOW aucHUIUIMHBI "MHBeCTUIIMOHHBIN aHanmu3" (QOpMHUpPOBAHUE Y
oOydaroruxcsi mpo(heCCHOHATBHBIX KOMIIETEHIINI B 00J1aCTH aHaIM3a UHBECTUIIMOHHBIX MPOCKTOB
Y IPUHSATHUS NHBECTULIMOHHBIX PEICHUMN.

3aa4u OCBOCHMSI TUCLUIUIMHBIL:

- U3YYWUTh COJAEpXaHHE Mpolecca WHBECTUPOBAHUS, BHUIbl MHBECTHUIIMOHHBIX IPOEKTOB,
CTPYKTYpPY UCTOYHHMKOB (DPMHAHCHPOBAHUS;

- I3YYUTHh METO/IbI aHAJIN3a OIICHKHU 3(PPEKTUBHOCTH WHBECTHUIIN;

- M3Y4YUTh MPAKTUYECKUE METOJbl ydeTa pPHUCKOB M MHQIALMKA [pH pealu3aluu
MHBECTUIIMOHHBIX MPOEKTOB.

2. MNepeyeHb NNaHUpyeMbiX pe3ynbLTaToOB OOy4YeHUs No gucuuniuHe (Moaynio),
COOTHECEHHbIX C MNJIaHUPYeMbIMU pe3yrnbTaTaMyM OCBOEHUsi obpa3oBaTeNlbHOM
nporpaMmmbil

[InaHupyeMbIMH pe3ynbraTaMi OOydYeHHs] 1O HMCLMIUIMHE SIBIISIOTCS 3HAHMS, YMCHHUS,
HaBBIKH, COOTHECCHHbIE C  KOMIICTCHLUSMH, KOTOpble  (OPMUpPYET  OUCLUUIUIMHA, U
o0ecrieYrBaroNe JTOCTIDKCHUE IUIAHUPYEMBIX PE3yNBTaToB IO 00pa3oBaTeNbHOM IporpamMMe B
nesnoM. [lepedeHb KOMIETEHIMHA, GOPMHUPYEMBIX B pe3yibrare MU3y4eHHs AUCHUILTHHBI (MOIYIs),
npuBe/eH B Tabmmue 1.

Tabmuma 1 — Kommereniuu oOydaromierocsi, (popMupyeMble B pe3ylIbTaTeé OCBOCHUS

JTUCHHUTITUHBI (MOYJIs1)

Hassanue Kon dopmynupoBKa
OIIOII BO, [TnaHupyemble pe3ynbTaThl 00y4IeHUs
COKpALIEHHOE KOMIIETCHIIMU KOMIICTCHIIMH
38.03.01 [IK-2 CrocoOHOCTh Ha OCHOBE | 3xanus: CHCTEMBI TTOKa3aTeIIeH,
«OKOHOMHUKAY THIOBBIX ~ METOAMK | WCTIONB3YEMBIX TSI OLICHKH
(B-3Y) JIeUCTBYIOIIECH WHBECTHIINH ¥ METOJIOB HX pacyeTa
HOPMATHUBHO-TIPaBOBON VMEHUS: WHTEPIPETHPOBATH ITOKA3ATEIH
6a3bl paccuuTath HWHBECTUITMOHHOM JIEATEIBHOCTH
IKOHOMHYECKHE u XO3SCTBYIOIIETO CYOBEKTa
COnHaIbHO- HaBrIku:
9KOHOMHYECKHE
MTOKa3aTelIH,
XapaKTepU3YIONIHe OIICHKU MHBECTHIIMOHHBIX MPOCKTOB
JIeATENBHOCTh
XO3AUCTBYIOLIMX
CyOBEKTOB,
OIIK-4 CrnocoOHOCTh HAaXOOUTh | 3HaHUS:

OpraHH3alOHHO-
yIIPaBJIEHYECKHE VMeHus: (hopMyIHpPOBATHL BAPHUAHTHI
peleHust B WHBECTHIIMOHHBIX PEIICHUH
podheCCHOHATBHOM Hagbiku: 000CHOBaHUS YIPaBICHICCKHX
JIeATEIIbHOCTH " pEeIIeHHId C HCTIOIh30BaHUEM
TOTOBHOCTh HECTH 3a HUX pE3yIBTATOB HHBECTUIIHOHHOTO
OTBETCTBCHHOCTh aHajm3a

3. Mecto aucumnnuHbl (MoaynsA) B CTPYKType OCHOBHOM oOpasoBaTesibHOM
nporpamMmmbil

Juctunnuna «/HBECTHIIMOHHBIM aHANU3» OTHOCUTCS K OJOKY IHUCHUIUIMH TO BBIOOPY
yueOHOro 1iaHa. [IpuoOpeTeHHbIE B XOJC¢ W3Y4YEHUS JAHHOW JUCIUIUITMHBI KOMIICTCHIIHH
HEOOXOAMMBI Ui TOCJIEAYIONIEr0 W3YYEHHUs UCHUIUIMH 3KOHOMUYECKON U yMpaBlIeHYECKOM
HaIpPaBJIEHHOCTH.



BxonubsiMu TpeGoBaHUAMHU, HEOOXOUMBIMH IS OCBOCHHS JUCLIUIUIMHBL, SBIISIETCS HAJTMUUE
y oOyyarommxcs KOMIETEHIMH, CQOPMHUPOBAHHBIX TMPH HW3YYEHUHM AUCLHUIUIMH  W/WIH
MIPOXOXKACHUMU NpakTUK «llmaHupoBaHHME M NPOrHO3UPOBAHME HA MPEANPUATHN», «DUHAHCOBBII
aHaIm3».

4. O6bem gucumunnuibl (moayns)
O0Bem JUCHUIIIMHBI B 3aYCTHBLIX CIHMHHUIAX C YKA3aHHCM KOJIHMYCCTBA AKAACMHUUYCCKUX
4acoB, BBIJICICHHBIX HAa KOHTaKTHYIO paboTy ¢ oOydaronmmMucs (1o BUJaM y4eOHBIX 3aHATHI) U Ha

CaMOCTOSITENIFHYIO pa0oTy, IPUBECH B TabIHUIIE 2.

Ta6muia 2 — O0mmiast TPy 10eMKOCTh JUCITUTITHHBI

Tpyzo- O0ObeM KOHTAKTHOI1 paboThI (Yac)
Cemectp | €MKOCTh
Hasparine ?603?'11\? Yacts YII I/[(J'IOI/I(II)(S;C AyauTopHast Bueaynu- CPC ?Tog\f
OI1OIT BO 300 TopHas
it ( > 3.E.) Bcero Taluu
0390)
JeK. | mpak. | mab. A | KCP
38.03.01
DKOHOMHKA 300 Bl IB.J1 5 5 17 8 8 0 1 0 163 C)

5. CTpyKTypa u cogepxaHme gucumnnuHbl (Mogyns)

5.1 CtpykTypa aucumnnuibl (Moayns) ana 3®0

TemaTHueckuil TIaH, OTpaXKaroIlUK coAepKaHUe AUCHUILUINHBI (IEpEUEHb Pa3AeiioB U TEM),
CTPYKTYPHUPOBAaHHOE IO BHJIaM y4E€OHBIX 3aHSTHH C yKa3aHHEM HX OOBEMOB B COOTBETCTBHH C
y4eOHBIM IJIAHOM, MpUBeeH B Tadnuie 3.1

Tabmuma 3.1 — Pa3genbl muCHMIUIMHBL (MOYIsI), BUIIBI YICOHOU AEATETHHOCTH U (HOPMBI

TeKyIiero KouHtpois ans 300

No HasBanme TeMbr Kon-Bo yacoB, oTBeieHHOE Ha dopma
~ Jlek IIpakT J1a6 CPC TEKYIIIEro KOHTPOJIS
OCHOBHBIE MOJOKEHUS
HWHBECTULIMOHHOM JESTEIbHOCTH.
DopMBI 1 METOTBI MIPAaKTUYECKHE CUTYALH,
1 | rocymapcTBEHHOTO 1 1 0 21 MPaKTUYECKHE PabOTEHI,
pETynupOBaHUs TECTHPOBAHUE
HWHBECTULIMOHHOM
JIeATeTbHOCTEIO.
MIPAaKTUIECKHUE CUTYAIHN
M cTOYHUKY 1 METOIBI P b ’
2 . 1 1 0 21 MPaKTUYECKHE PabOTHI,
(MHAHCHPOBAHUS MHBECTULINI
TECTUPOBAHUE
O61mue TpeboBaHus U
HIpUHIHITS hOPMHPOBAHIS MIPAaKTUYECKHE CUTYALIH,
3 P DOPMHUP 1 1 0 21 MPaKTUYECKIE PaOOTEHI,
peann3anuel HHBECTHIHOHHBIX
TECTHPOBAHUE
ITPOEKTOB.
OO0111Ke TONOKEHHS U TPUHITHITBI
MIPAaKTUYECKHE CUTYaLNH,
OLeHKH (P PEKTUBHOCTH U
4 . 1 1 0 20 MIPaKTHYeCKHue padoTEhl,
(hMHAHCOBOH peann3yeMoCcTH
TECTUPOBAHUE
WHBECTUIMOHHBIX TPOEKTOB
MIPaKTUYECKHEe CUTYaIHN
MeTo/ibl 1 KPUTEPUU OLICHKU P Yarud,
5 . 1 1 0 20 MIPaKTHYECKHe padoThl,
3¢ PEKTHBHOCTH WHBECTHUIINH.
TECTHPOBAHUE
MeTozbl CpaBHUTEIHEHOTO
MIPAaKTUIECKHE CUTYAIIH,
aHanu3a npoekToB. [IpuHImIIE!
6 1 1 0 20 MPaKTUYECKHE PabOTHI,
(dopmupoBaHHs
TECTUPOBAHUE
WHBECTUIIMOHHBIX ITPOrPaMM.




MIPAaKTUIECKHE CUTYALIH,
Pucku npoekra. MeTtoas! ux
7 1 1 0 20 HpaKkTUYecKue paboTsl,
OLICHKH U y4eTa.
TECTUPOBAHUE
VYuaer unduisinuu n MIPAaKTU9IECKHE CUTYAIUH,
8 | HeompeneneHHOCTH 1 1 0 20 MpPaKTUYECKHE PabOTEHI,
WHBECTUIIMOHHOTO TIPOEKTa TECTHPOBAHUE
Hroro no tadsmmue 8 8 0 163

5.2 CopepxxaHue pasgenoB u TeM gucuunnuubl (moayns) ana 30

Tema 1 OcHogHble NONOJNCEHUS UHBECMUYUOHHOU OesimenbHocmu. Dopmel U Memoovl
20Cy0apCmeeHHo20 pecyIuposanus UH8ECIMUYUOHHOU OesimelbHOCMbIO.

Conepxxanne TeMbl: CyIIHOCTb MHBECTHULMH Kak SKOHOMHUYECKOM Kareropuu. OCHOBHbBIE
NpU3HAKK Kiaccu(ukanuu naBecTUImii. @OpMbI 1 BUIBI HHBeCTULIMH. OCcOOEHHOCTH (PMHAHCOBOTO
U pEaJbHOTO0 WMHBECTHPOBaHMA. DOpPMBI KamUTaNIbHOTO WHBECTHPOBaHMA. VIHBECTUIIMOHHBIN
IpOIIECC, €r0 COCTABIAIOIINE U YYaCTHUKH. VIHBECTULIMOHHBIA TOBAp M MHBECTHLIMOHHBIM PBHIHOK.
@®opMBI TOCYIapCTBEHHOTO PETYITUPOBAaHUSA. METOIbl U HHCTPYMEHTHI, HAlIPaBJICHHBIC HA CO3/IaHHE
O7aronpusATHOTO WHBECTUIIMOHHOTO KIMMaTa JUIl Pa3BUTUS MHBECTHIMOHHOHN [ESATEIBHOCTH B
¢dopMe KanmuTadbHBIX BIOKEHWH. MeToabl M HMHCTPYMEHTHI NPSMOTO YYacTusi TOCyAapcTBa B
WHBECTUIIMOHHOW JESITETbHOCTH. MeXaHW3M TOCYJapCTBEHHON IOAICPKKH HHBECTUIIMOHHBIX
npoekToB. CocTaB (enepaabHbIX 3aKOHOB.

@opMbI M METOJBl TPOBEACHUS 3aHATUH 1O TeMme, NpUMEHseMble 00pa3oBaTeIbHbIC
TEXHOJIOTUH: JICKIIUOHHBIE, TPAKTUYECKUE 3aHITHUS, ISl 3aHATUH UCIIONB3YETCsl PE3CHTA[MOHHBIN
MaTepHual, BUAECO MaTepuall, 3MEeKTpoHHBIH Kypc Moodle mo aucrumninune "MHBECTHLIMOHHBIN
aHaJM3.

Buzabl camMoCTOATENFHON IOATOTOBKM CTYJCHTOB IO TeMe: paboTa C 3IIEKTPOHHBIMH
U3JJaHUAMU U MH()OPMAIIMOHHBIMU 00pa30BaTENbHBIMUA PECYPCAMH, JIEKTPOHHO-OUOINOTEYHBIMU
cucreMamu (OBC IOpaiit, DbC «Hammonanenbeiit 1mudpoBoit pecypc «PykoHT»H», OBC
«YHuBepcuteTckas 6udnmuoreka on-liney).

Tema 2 Ucmounuxu u memoovl huHaHCUpoBanusi UHBECMULYULL.

Cognepxanne Tembl: OCHOBHBIE MPU3HAKU KIACCU(PUKAIMN HUCTOUHUKOB (DMHAHCHUPOBAHUSI.
VICTOYHUKH TOCYIapCTBEHHBIX PECYPCOB, PECYpCOB MHOCTPAHHBIX HHBECTOPOB M NPEANPHUSTHH.
BuyTpeHHue pecypchl, BXOJSIIME B COCTaB COOCTBEHHOTO KanuTaia npeanpustus. [IlpusnedyeHHsle,
BKIIIOYa€MbIE B COCTaB COOCTBEHHO-r0 Kamutaia. [IpuBiiedyeHHBIC, HE BKIIOYaeMbIE B COCTaB
COOCTBEHHOTO KamuTajia. MeToIbl U OpraHW3allMOHHBIE (OPMBI (PMHAHCHPOBAHWS HHBECTHIIHH.
OOmuue nmpuHIUMBI BbIOOpa BapuaHTa (PUHAHCHPOBAHUSA TMPOEKTA. AKIIMOHUPOBAHHE KaK METO
¢uHaHCcupoBaHus. VIcronb30BaHHE MHBECTUIIMOHHOTO HAJIOroBOro kKpenuta. CymIHOCTH JIM3WHTA
Kak crmocoba (uHaHcupoBaHus TpoekTa. OcoOeHHOCTH OIEHKUA 3(PGEeKTHBHOCTH (DHUHAHCOBOTO
nu3uHra. GOpMBI OCYIIECTBICHHUS U MEPCTICKTUBBI MPUMEHEHHs MPOSKTHOTO (PMHAHCHPOBAHUS Ha
pPBIHKE OAHKOBCKHX YCIYT.

@opMBl U METOABI TPOBEACHHS 3aHATHI MO TeMe, NpUMEHseMble 00pa3oBaTeIbHbIC
TEXHOJIOTHH: JICKIIMOHHBIE, TPAKTUUCCKHUE 3aHSATHUS, ISl 3aHATHN MCTIONIB3yeTCS MPEe3eHTAIIMOHHBIN
Marepuai, BHJIEO MaTepuall, 3JeKTpOoHHBIM Kypc Moodle mo aucturmmae "VHBECTHIIMOHHBIN
aHaIu3.

Buasl camMocToOsTENPHOW TOATOTOBKM CTYIACHTOB IO TeMme: paboTa ¢ 3JIEKTPOHHBIMU
W3IaHUSIMU U WH()OPMAITMOHHBIMH 00pa30BaTEIbHBIMU PECYpCaMu, JIEKTPOHHO-OUOIMOTEYHBIMHU
cucreMamu (ObC IOpaiit, OBC «Haumonanbublii 1udposoit pecypc «Pykort»», DBC
«YHUuBepcuTeTCcKas OnbimoTeka on-liney).

Tema 3 Obwue mpebosanus u NPUHYUNBLL POPMUPOSANU peanu3ayueli UHBECIMUYUOHHBIX
npPOEeKmos.

ConepmaHHe TCMBI: CYH_IHOCTL n b pa3pa6OTKI/I HWHBCCTUIUOHHOI'O ITPOCKTA. HOHHTI/IH,



CBSI3aHHBIC C HMHBECTUIMOHHBIM MPOEKTOM (TMPHOPHUTETHBIH TPOEKT, COBOKYIHAs HAJIOTrOBas
Harpy3ka). [lpm3Hakm kimaccuukanuy, THIBI W BHUABI TPOEKTOB. B3anMowucKIOYaromme
(anmpTepHATHBHBIC) U HE3aBUCHUMbIE WHBECTUIIMOHHBIE MPOEKTHI. DTalbl pa3pabOTKU U peanu3aliu
NpOEKTa. XapaKTepPUCTHUKA M KOHEYHAs IEJIb MPEIMHBECTUIIMOHHOTO M MHBECTHIIMOHHOTO 3TaIoB.
dakTopsl, BIUAIONIME HA o0mme TpeboBanus K GOpMUpOBaHHIO MpoekTa. OCHOBHBIC MapaMeTphl
npoekTa. YHU(HUUUpOBaHHas (OOIIENpUHATAas) CTPYKTypa mpoekTa. TpeOoBaHUS K OICHKE
3¢ (}HEeKTUBHOCTH HWHBECTHIMA. TpeOOBaHUS K ONPEICICHHIO (UHAHCOBOH COCTOSITENLHOCTH W
peannzyemoctu mpoekta. COOTBETCTBHE IMPOEKTa 3aKOHOAATeNbCTBY PDd U  yTBEp)KICHHBIM
CTaHJapTaM.

@opMBI W METOIBl TPOBEACHUS 3aHATHH 10 TeMme, NpUMEHseMble 00pa3oBaTeIbHbIC
TEXHOJIOTHH: JICKIIMOHHBIE, TPAKTUUECKHUE 3aHATHUS, ISl 3aHSATUN HCTIONb3yeTCsS MPEe3eHTAIlMOHHBIN
MaTepual, BHUIEO MaTepuai, JJIEKTPOHHBIH Kypc Moodle mo mucrurumbae "VIHBeCTHUITMOHHBIN
aHaJIu3.

Buasl camocTOsATENbHOW MOATOTOBKM CTYIEHTOB IO TeMme: paboTa ¢ 3JIEKTPOHHBIMU
U3JaHUAMU U WH()OPMAITMOHHBIMU 00pa30BaTENbHBIMUA PECYPCAMH, AJIEKTPOHHO-OMOINOTEYHBIMH
cucreMamu (OBC IOpaiit, DbC «Hanuwonanenbeiii 1mudpoBoir pecypc «PykoHT»», OBC
«YHuBepcuTeTckas 6ubnmuoreka on-liney).

Tema 4 Obwue nonosiceHus u NPUHYUnsvl OYeHKU IhgexmueHocmu u @OUHAHCOBOU
peanuzyemocmu UH8eCMUYUOHHbIX NPOEKMO8.

Conepxkanrie TeMbl: OCHOBHBIC TIOHSTHS, CBSI3aHHBIE C OIIGHKON J(dexkTuBHOCTH U
(MHAHCOBOM peanu3yeMOCThI0 TpoeKTa. AOCOMOTHasE M cpaBHUTENbHass 3(QeKTHBHOCTH
WHBECTUIIMOHHBIX TPOEKTOB. Kommepueckas H COIHMAaIbHO-3KOHOMHYECKas 3(PQPEKTHBHOCTS.
OO6mwme mpuHOUIB OnleHKH AP dexkTnBHOCTH TTpoekTa. OcoOeHHOCTH OIeHKH A()PEKTUBHOCTH HA
Pa3IMYHBIX CTaAUAX pa3padOTKU U peannu3anuu npoekra. TpeGoBaHus K MPAKTUYECKUM pacyeTaM C
ydetoM «dakropa BpemeHm». (OOOCHOBaHHME PACUETHOTO TepHoja (KU3HEHHOTO IIMKJa
WHBECTHUINI). YUeT «IMHAMUYHOCTW» BHEIIHWX M BHYTPEHHHX MapaMeTpPOB, XapaKTEPU3YIOIINX
MHBECTUIIMOHHBIA Tporiecc. IIporHo3mpoBaHne TEKYHIIMX M HAKOIJICHHBIX JEHEXHBIX MOTOKOB.
Yder HepaBHOIIGHHOCTH DPAa3HOBPEMEHHBIX 3a-TpaT M pPE3YJBTaTOB IyTeM TUCKOHTHPOBAHHSL.
CocTaB JEHEXKHBIX IOTOKOB, CBSI3aHHBIX C WHBECTULMOHHOW, ONEpalMOHHOM M (PUHAHCOBOIA
NesITeTbHOCTIO. [IPOTHO3 OTAENBHBIX COCTABIAIONIMX M CYMMAapHBIX JEHEXKHBIX IOTOKOB II0
mraram pacdetrHoro mnepuoja. OOOCHOBaHME HOPMBI JHCKOHTa M ONpeesieHHe Kod(QQHUIMEHTOB
JUCKOHTUPOBAHMS TpH 3adaHHOM HopMme. OmpeneneHne MPOTHO3HBIX JHUCKOHTHPOBAHHBIX
JIEHEXKHBIX MOTOKOB. OneHKa 3(pPeKTUBHOCTH U (PMHAHCOBOW pean3yeMOCTH MPOEKTa Ha OCHOBE
MaTPHI] MPOTHO3HBIX JICHEKHBIX MIOTOKOB.

@opMbI M METOJBl TPOBEACHUS 3aHATUH 1O TeMme, NpUMEHseMble 00pa3oBaTeIbHbIC
TEXHOJIOTUH: JICKIIMOHHBIE, TIPAKTUICCKUE 3aHATHUS, IS 3aHSITUH HCIIONB3YETCs MPE3CHTAMOHHBIN
MaTepHual, BUAECO MaTepual, 3MEeKTpoHHBIH Kypc Moodle nmo aucrumninune "MHBECTHLIMOHHBIN
aHaJM3.

Buapl caMOCTOSTETPHON TOATOTOBKM CTYACHTOB MO TeMe: paboTa C 3JIEKTPOHHBIMHU
U3JaHUAMU U MH()OPMAIIMOHHBIMU 00pa30BaTENbHBIMUA PECYPCAMH, JIEKTPOHHO-OUOINOTEYHBIMU
cucreMamu (OBC IOpaiit, DbC «Hammonanenbeiii 1mudpoBoit pecypc «PykoHT»», OBC
«YHuBepcuteTckas 6udnmuoreka on-liney).

Tema 5 Memoowst u kpumepuu oyeHKu dhhexmueHocmu UHEeCMUYULL.

Copnepxanne Tembl: CocTtaB kpurepueB 3()(GEeKTHBHOCTH. DKOHOMHYECKAs CYITHOCTH M
QITOPUTM OTPEICICHHS «UYUCTOTO JOX0Ja» M «YUCTOTO JUCKOHTUPOBAHHOTO J0X0a». [lokazarenu
«TEKYIIET0 YHCTOTO JI0XOJa» M «TEKYILIEro YHUCTOr0 JUCKOHTHPOBAHHOTO noxoAa». CylIHOCTh U
QITOPUTMBI OTNPEICIICHUS «UHAECKCAa PEHTA0ENbHOCTH» U «CpOKa OKymaeMocTw». CyIIHOCTh
«BHYTPEHHEW HOPMBI JOXOJAHOCTH» W aJTOPUTM €€ ompenaeiieHus. TpeOoBaHHS K pacyeTHBIM
nokazareisiM 3(QPEeKTUBHOCTH WHBECTUIIUN KaK K KPUTEPUSM MPHUHITHUS pEHICHUS. 3aBUCUMOCTH
«UYUCTOTO JUCKOHTHUPOBAHHOIO JIOXO0JIa» OT BEJIMUMHBI HOPMBI JUCKOHTA. [IpenMytiecTBa Kpurepus
«YUCTBIA  JUCKOHTUPOBAHHBIM  noxom». OO;macTM  NpPUMEHEHHsS]  KPUTEpUS  «UHJIEKC



penrabenbHOCTH». [IpenmyiecTBa U HEJOCTATKH KPUTEPHs «BHYTPEHHSSI HOPMa JOXOIHOCTH.
®uHAHCOBBIN MPOPUIIH TPOEKTA.

@opMBl U METOABI TPOBEACHHS 3aHATHI MO TeMe, NpUMEHseMble 00pa3oBaTeIbHbIC
TEXHOJIOTMH: JEKIMOHHBIE, IPAKTUUECKHUE 3aHATHUSA, Ul 3aHATUH MCIOIb3YEeTCs MPE3EHTALlMOHHBIN
Marepuai, BHJIEO MaTepuall, 3JeKTpOHHBIM Kypc Moodle mo auctumimHe "VHBECTHIIMOHHBIN
aHaJIN3.

Bunpl camocToATENbHOW MNOATOTOBKM CTYAEHTOB IO TeMe: pabdoTa C 3JIEKTPOHHBIMH
U3JIAaHUSIMU U MH(POPMAITMOHHBIMU 00pa30BaTEIbHBIMU PECYPCaMHU, 3JIEKTPOHHO-OMOINOTEUHBIMU
cucreMamu (ObC HOpaiit, OBC «Haumonaneublii 1mdpoBoit pecypc «Pykorm»», DBC
«YHHUBEpCUTETCKass OubimoTeka on-liney).

Tema 6 Memoobi cpasHumenvHo2o ananuza npoekmos. Ilpunyunel ghopmuposanus
UHBECTNUYUOHHBIX NPOSPAMM.

Conepxanne Tembl: DaKTOpPbI, BIMAIOIIME HA MPUHATHE PEIICHHs MPH CPABHUTEIBHOM
aHaJM3e aBTEPHATHBHBIX MPOEKTOB. HeoOXoaMMbIe YCIOBUS CONMOCTAaBUMOCTH aJbTEPHATHBHBIX
BapUaHTOB. 3aBUCUMOCTb YUCTOTO TUCKOHTUPOBAHHOI'O 10X0/1a OT BEJIMYUHBI HOPMBI AUCKOHTA I
JIByX aJbTEPHATHBHBIX BapUAHTOB M €€ BIMSIHHWE HAa MpPUHHMaeMble perieHus. OOmmil anropurm
oreHK! 3()(HEeKTUBHOCTH ANBTEPHATUBHBIX NMPOEKTOB. OCHOBHBIC IIETHM M 3a7a9d CPaBHHUTEIBHOTO
aHaJM3a HE3aBHCUMBIX M B3aMMO3aBUCHMBIX IMPOEKTOB. AJITOPUTM ONTHUMAIBHOIO PacHpeeeHHs
OTPaHUYEHHBIX WHBECTHLMN IO HE3aBUCUMBIM TpoekTaM. CpaBHUTENbHBIA aHAIM3 IMPOEKTOB C
Pa3IMYHON  TPOJOKUTEIBHOCThIO. BO3MOXKHBIE TO-CIEACTBHMS COBMECTHOM  peanu3aluu
B3aMMO3aBUCUMBIX TPOEKTOB. OneHka 5>(QQEeKTUBHOCTH U BBHIOOP BapHAHTOB COBMECTHOMU
peanmu3an MPoeKToB. OCHOBHBIC MPHHIUIBI (POPMUPOBAHMS WHBECTUIIHOHHOW IPOTPAMMBI.
Beibop kpurepueB or0Gopa IMPOEKTOB B MpPO-TPAMMY U YCTaHOBJIEHHE HMX KOJIMYECTBEHHBIX
3HayeHud. OnpeneneHre CHCTEMbl OTpaHMYeHHH OTOOpa. PamxupoBaHHE NPOEKTOB C Y4YETOM
3aJJaHHBIX KPUTEPUEB M CHCTEMBI OrpaHudeHuil. dopMupoBaHNE WHBECTUIIMOHHOW MPOTPAMMBI
npu (UHAHCOBBIX OTPAHUYECHHUSAX. Y CIIOBHSI BBIXO/1a IPOEKTOB U3 MHBECTUIIMOHHOM MPOrPaMMBI.

@opMbI M METOJBl TPOBEACHUS 3aHATUH 1O TeMme, NpUMEHseMble 00pa3oBaTeIbHbIC
TEXHOJIOTUH: JIEKIIMOHHbIE, IPAKTUYECKUE 3aHATUSA, I 3aHITUN UCIOIB3YETCsl MPE3CHTAMOHHBIN
MaTepHual, BUAECO MaTepuall, 3MEeKTpoHHBIH Kypc Moodle nmo aucrumninune "MHBECTHLIMOHHBIN
aHaJIn3.

Buasl camMocTosATENbHONM TMOATOTOBKM CTYAEHTOB IO Teme: padoTa C 3JIEKTPOHHBIMU
U3JJaHUAMU U MH()OPMAIIMOHHBIMU 00pa30BaTENbHBIMUA PECYPCAMU, JIEKTPOHHO-OUOINOTEYHBIMU
cucreMamu (OBC IOpaiit, DbC «Hamuwonanenbeiii 1mudpoBoit pecypc «PykoHT»H», OBC
«YHuBepcuteTckas 6udnmuoreka on-liney).

Tema 7 Pucku npoexma. Memoowsl ux oyenku u yuema.

Conepxxanne Tembl: [loHATUS «pUCK» U  «ylpaBiieHHEe puckom». OcobeHHOCTH U
KJaccu(uKaus prucKoB. BUbl MHBECTUIIMOHHBIX PUCKOB M X 0COOCHHOCTH. CHCTEMAaTHYEeCKHUE U
HecucTeMaTnyeckue pucku. CTpaxyeMmble U HecTpaxyeMble pUCKH. IIOHATHE «IIPOEKTHBIN PUCK.
dakTopbl, XapaKTepU3yIOLe MPOeKTHBIN prck. OCOOEHHOCTH MPOEKTHOTO pucka. KauecTBeHHBIH
aHayu3 puckoB. OOIIMKA aIrOpUTM OMpEENIeHUs] MPOEKTHBIX PUCKOB. KojanuecTBEHHbIE METO/bI
OLICHKM PHUCKOB. OllpenesieHue BEIUYMHBI PUCKA C HCIOJIb30BAHUEM CTATUCTHUUYECKHX METOJOB.
CrniocoObl CHMXEHHs pUCKa. BO3MOKHBIE CIIOCOOBI ydeTa pUCKa NpU OIEHKE 3()(HEeKTHBHOCTH
npoekTa. Metoasl yuera «daxropa puckay. [lonpaBku Ha puCK («IIpeMuUs 3a PUCK»), yUUTHIBAEMbIE
B HOpPME JIMCKOHTA.

@opMBl U METOABI NPOBEIACHMS 3aHATHUI 1O TeMe, NpPUMEHsEeMble 00pa30BaTEIbHBIC
TEXHOJIOTHH: JIEKIMOHHBIE, IPAKTUYECKHUE 3aHATHUSA, Ul 3aHATHHA MCIOJIb3YETC MPE3CHTALIMOHHBIN
MaTepHuall, BUAECO MaTepuall, 3MEeKTpOHHBIH Kypc Moodle mo aucrumnmuHe "MHBECTHIMOHHBIN
aHaJIn3.

Buasl caMocTOSATENHONM IMOATOTOBKM CTYAEHTOB MO Teme: padoTa C 3JIEKTPOHHBIMU
U3JaHUAMU U MH()OPMAITMOHHBIMU 00pa30BaTENbHBIMUA PECYPCAMH, JIEKTPOHHO-OMOINOTEYHBIMU
cucreMamu (OBC IOpaiit, DbC «Hamwonanenbeiii 1mudpoBoir pecypc «PykoHT»», OBC



«YHuBepcuteTckas 6ubnmuoreka on-liney).

Tema 8 Yuem ungrayuu u neonpedenreHHOCMb UHBECMUYUOHHO20 NPOEKMA.

Coneprxanme Tembl: CyImHOCTh U H3MEpUTENH HHOIAIIH. XapakTep BIUSHUS WHOISAINN Ha
IIOKAa3aTeIM MHBECTULHUOHHOTO NpoekTa. «HoMuHanpHas» M «pealbHas» CTOMMOCTH JEHEXKHBIX
CPEICTB U IPOLEHTHBIX CTaBOK. lIpuBeneHuE «HOMHUHAJIBHBIX» IEHEKHBIX IMOTOKOB C YYETOM
UHQIAIUA. AJTOpUTM ydera HHQIAIUM mpu oneHke 3¢dexrnBHOCTH TpoekTa. CyImHOCTH
HOHATUI «HEOIPENENIEHHOCTh» M «CLEHapuil peanu3anuu mpoekTa». OCOOEHHOCTH OLIEHKU
3 PEKTUBHOCTH MPOEKTA B YCIOBUAX HEONpeAeIeHHOCTH. [IpuHIMnuanbHple TOIX0Abl K OLEHKE
3¢ (PEeKTUBHOCTH TIPOEKTa. YKPYIMHEHHAs OILCHKA YCTOWYMBOCTH MPOEKTa Ha OCHOBE «0a30BOTO
BapuaHTa». AJTOPUTM CIEHAPHOIO IMOAXOJAa K YYEeTy «HeompeaeleHHocTH». OueHka
3P PEKTUBHOCTH MTPOEKTA C YUETOM «BEPOSTHOCTHOIN» U «MHTEPBAILHOW)» HEONPEIEICHHOCTH.

@opMbl M METOJbl NPOBENEHUS 3aHATUH IO TeMme, IpPUMEHseMble 00pa30BaTENIbHbIC
TEXHOJIOTHH: JIEKIIMOHHBIE, IPAKTUYECKHUE 3aHATUSA, VISl 3aHATUH MCIOIb3YeTCs NPE3CHTALlMOHHBIN
MaTepuaj, BHIEO MaTepuai, JJIEKTPOHHBIH Kypc Moodle mo mucrurummbae "VHBeCTHUITMOHHBIN
aHaJIN3.

Buasl camMocTOsTENbHOW MOATOTOBKM CTYIACHTOB IO TeMe: paboTa ¢ 3JIEKTPOHHBIMU
U3JIAaHUSIMU U MH(POPMAIIMOHHBIMH 00pa30BaTEIbHBIMU PECYPCAMHU, 3JIEKTPOHHO-OMOINOTEUHBIMU
cucreMamu (ObC IOpaiit, OBC «Hauumonanbublii 1udpoBoit pecypc «Pykorm»», DBC
«YHUBepcuterckas oubimoreka on-liney).

6. MeTogunyeckue YKa3aHusA no opraHn3aummn nsyvyeHmsa oUCUUNIINHLI (Mon,ynﬂ)

CamocrosrtenbHas padora ctyneHToB (CPC) — 3T0 nesTenbHOCTh yUaluxcs, KOTOPYIO OHH
COBEpLIAIOT 0€3 HEeMOCPEJCTBEHHOW IOMOIIM W YyKa3aHWH MpenojaBareisi, pPyKOBOACTBYSIChH
c(OpPMHPOBABIIUMUCS paHee MPEJACTABICHUAMU O TOpPAJKE M TPABUIBHOCTU BBITOJHEHHS
onepauuit. [Jere CPC B mporecce oOydeHHs 3aKJIIOYaeTCsl, KaK B YCBOCHHMM 3HAHUM, TaKk U B
(GOpMHPOBAHNN YMEHUI U HaBBIKOB 110 UX MCIIOJIb30BAHUIO B HOBBIX YCIIOBHSIX Ha HOBOM y4eOHOM
matepuane. CamocrosTenbHass paboTa mpu3BaHa 00ECIEYMBATH BO3MOXKHOCTb OCYILECTBIICHUS
CTY/IEHTaMHU CaMOCTOSTEIbHON IM03HABATEIbHOW NEATEIBHOCTH B OOYYEHMM, M SIBISETCS BUIOM
y4eOHOro Tpyza, CllocoOCTBYIOLIET0 (POPMUPOBAHUIO Y CTYIEHTOB CaMOCTOATENIbHOCTU. B paboueit
nporpamMMe (IYHKT §) MPUBEAEH MEPEeYeHb OCHOBHBIX M JOMOJIHHUTENBHBIX MCTOYHHUKOB, KOTOPHIC
npejiaraeTcs u3yduTh B nporecce ooyuenus CPC.

Oco0eHHOCTH OPraHU3auMu O0y4YeHHUs! AJs JHI ¢ OTPAHHMYEHHbBIMH BO3MOKHOCTAMH
310POBbSI H HHBAJIN/I0B.

[Tpu HeoOxoauMocTH OOYYarOIUMCSI U3 YHUCIA JIMI C OTPAaHUYEHHBIMH BO3MOKHOCTSAMH
3JI0POBbs 1 MHBAJHJIOB (10 3asBJICHUIO 00yYaroIerocs) npeaocTapisercs yueoHas nHpopMarus B
JOCTYIHBIX pOpMax ¢ yU4ETOM UX UHIUBUAYAIbHBIX ICUXOPU3NUECKIUX OCOOCHHOCTEH:

- JJIs JIUL] ¢ HApYUIEHUSIMU 3PEHUs: B IIe4aTHON (opMe yBEIHMUEHHBIM pupTOM; B Gopme
AIIEKTPOHHOTO JOKYMEHTa; UH/IUBUYaJIbHBIC KOHCYJIBTaIluU c NpUBJICYCHHEM
TU(dI0CYpIOTIEPEBOUNKA; MHANBUAYATbHbBIE 3aaHHsI, KOHCYJIbTAIlUU U JIp.

- 17151 ML C HApYLIEHUAMU ciyXa: B e4aTtHol gopme; B (hopMe 3IEKTPOHHOTO TIOKYMEHTa;
MHAVBUYalIbHbIE KOHCYIBTAllMM C IPUBJIECYEHUEM CypI0ONEPEBOAUNKA; UHIMBUYaJIbHbIC 3a/1aHNUS,
KOHCYJIbTAIlH U JIp.

- U1 JIAL ¢ HAapyIIEHUSIMH ONOPHO-ABUraTeIbHOIO anmnapaTa: B meyaTHoi (opme; B popme
AJIEKTPOHHOI'O JJOKYMEHTA; MHIMBUIyalIbHbIE 3a/1aHUs1, KOHCYJIbTALUU U JIP.

7. ®oHA OLUEHOYHbIX CpeAcCTB ANA NpoBeAeHUsl TeKyLero KOHTPOns W
NPoMeXyTO4YHOWN aTTecTauum obyyarLmnxcs No AucumunnuHe (Moayno)

B cootBerctBuu ¢ TpeboBanusmMu @DI'OC BO ansa arrectanmu oOydaroumxcs Ha



COOTBETCTBUE WX TMEPCOHATBHBIX JOCTIDKEHHH IUIAHUPYEMBIM pe3ylnsrataM oOy4eHHus 1o
JUCIUIMJINHE CO3AaHbl  (OHJBI OLEHOYHBIX CpPEACTB. THIOBbIE KOHTPOJIbHBIE 33JaHUM,
METOAMYECKHE MaTepHuallbl, ONPEAEIISIONINe IPOLeyphl OLICHUBAHUS 3HaHUM, YMEHHH U HaBBIKOB,
a TaKkKe KPUTEPHH M IIOKa3aTeNd, HEOOXOAUMBIC UIS OLEHKM 3HAHWW, YMEHHH, HABBIKOB W
XapakTepU3yIoIIxe dTanbl GOPMUPOBAHUS KOMIIETEHIIMH B MPOLECCE OCBOECHUSI 00pa30BaTEIbHOM
IIPOrpaMMBl, IpesacTasieHsl B [Ipunoxenun 1.

8. YyebOHO-meTOAMYECKOE U UWH(pOpMaUMOHHOe obecnevyeHne AUCLUNIIUHBI
(Mmoayns)

8.1  Ocnoenaa numepamypa

1. Kucenesa, O. B., UuBecTunmonnslii ananus : yaueonoe mocodue / O. B. Kucenera, @. C.
MaxkeeBa. — MockBa : KnoPyc, 2022. — 246 c. — ISBN 978-5-406-08881-4. — URL:
https://book.ru/book/941752 (nata obpamenus: 25.09.2024). — TeKcCT : 3ME€KTPOHHBIH.

2. Pymsanuesa E. E. I/IHBECTI/IL[I/IOHHblﬁ AHAJIN3. YueGHOe mocobue isi By30B
[DnexTponnslii pecype] , 2021 - 281 - Pexum moctyna: https://urait.ru/book/investicionnyy-analiz-
471322

8.2  Jononnumensvnas numepamypa

1. Kommeixosa, T. C. MaBecTurmonHsiii ananu3 : yueoroe nocoodue / T.C. KonmpikoBa. —
2-¢ u3M., nepepad. u gon. — Mocksa : UHOPA-M, 2022. — 208 ¢. — (Bricmee obpazoBanue:
bakanaBpuat). — DOI 10.12737/4984. - ISBN 978-5-16-009798-5. - Tekcr : anekrponHsIii. - URL:
https://znanium.com/catalog/product/1836602(narta oopamenus: 30.09.2024)

2. MapkapsesH, O. A., IHBeCTHIIMOHHBIN aHaIu3. Teopus U mpakTuKa : yueOHoe mocooue /
9. A. Mapkapsss, I I1. I'epacumenko. — Mocksa : KnoPyc, 2023. — 148 c. — ISBN 978-5-406-
11103-1. — URL: https://book.ru/book/948318 (mata oOpamenus: 25.09.2024). — Tekcr :
AJIEKTPOHHBIN.

8.3 Pecypcot ungopmayuonno-menekommynukayuonnou cemu ""Humepnem'’,
6KNI0YAA  npogheccuonanvHvle 03zl OAHHLIX U UHQOPMAUUOHHO-CRPABOYHDbBIE
cucmemul (npu HeoOXO0UMOCHU):

1. HWudopmammonHo-mpaBoBoit moptan ["'apanT — http://www.garant.ru/

2. Nudopmanmonno-cnipaBounast  cucrema  «Koucynasrant  Ilmrocy — —
http://www.consultant.ru/

3. OBC IOpaiit: https://urait.ru/ebs

4. DnekTpoHHO-OubOIMoTeuHas cucrema "BOOK.ru"

5. DnekrpoHHO-OubmuoTeunas cuctema "ZNANIUM.COM"

6. OnekTpoHHBIl Kypc Moodle mo mucnunmae "WHBeCTUIMOHHBIN aHamu3"
https://oldedu.vvsu.ru/course/view.php?id=35260

7. Open Academic Journals Index (OAJI). [Ipodeccuonanbuas 6a3a qaHHBIX - Pexxum
noctyma: http://oaji.net/

8. [Ipesunentckast Oubnmoreka uMm. b.H.Enpnmua (06a3a [JaHHBIX pa3iHMYHBIX
npodeccHoHANBHBIX o0acteit) - Pexxum moctyna: https:// www.prlib.ru/

9. MaTepuanbHO-TeXHUYECKOe obecnevyeHne AUCLUNNUHLI (MOAyns) U NnepevYeHb
MHhOPMaLIMOHHBbIX TEXHOJIOruM, Mcnosnb3yeMbIX npu ocyLleCTBIIeHUU
obGpasoBaTenbLHOro npouecca no gucuunnuHe (moaynio) (npu Heo6xO0ANMMOCTH)
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10. CnoBapb OCHOBHbIX TEPMUHOB

AKTHBHOE ynpasJjieHHe HHBECTHLUSIMHU — WHBECTHIIMOHHAS cTpaTerus,
IpelycMaTpuBarolas MOKYINKY U IpoAaKy (PMHAHCOBBIX aKTUBOB C IENIbIO MOTYYEHHS T0XOJHOCTH
CBBIIIE HOPMAJILHOM.

AHHYHUTET - PacCpelOTOYECHHBI BO BPEMEHHU IOTOK JIEHEKHBIX CPEJICTB, MOCTYIAIOIINX
PETYJISIPHO B paMKax OJHOU (PMHAHCOBO-DKOHOMUYECKOU OTepaIliu.

Be3puckoBasi cTaBka — IMPOLICHTHAsl CTaBKa MO WHBECTUIMSAM C HAMMEHBIINM PHUCKOM,
0OBIYHO 3TO CTaBKa IOXOAHOCTH IO J0JITOCPOYHBIM FOCYAapCTBEHHBIM 00s13aTEIbCTBAM.

BeHuypHbIi HMHBECTOPp — MHBECTOp, CHELUAIM3UPYIOIIMICA Ha IPEIOCTaBICHUU
COOCTBEHHOTO KamuTala Il HOBBIX PUCKOBBIX MPEANPUITHI M 3a9aCTYIO0 TAKKE OKA3BIBAIOIINI UM
MOMOIIb B OpME KOHCYIbTALUN U TPOBEACHUSI AKTUBHOTO MOHUTOPHHTA.

BHyTpeHHsiZT HOpMa  [IOXOJHOCTM — roJA0Basi CTaBKa JOXOAHOCTH, KOTOpas
o0ecrieyuBaeT PABEHCTBO NPHUBEACHHON OIEHKHM OyIymIUX [IeHEeKHbIX IOTOKOB W HX
CeroIHSIIHEr0 PbIHOYHOI0 3HAYEHHUS

Jenexuniii moTok (cash flow) — Oyxranarepckasi yucras npuoObLIb IUIIOC BCE BHABI
AMOPTHU3AIMOHHBIX OTYHCJIeHU. B cymHocTH, mpeacraBiaseT co00ii CyMMY J€HEKHBIX MO-
CTYILUIEHWH OT JeJIOBBIX ONepanuii, KOTOpasi HA JAaHHbIII MOMEHT MOKeT ObITb WHBECTHPO-
BaHAa, MCNOJIb30BaHA IS OOCIY:KMBAHHMSI HOBOIO /0JITA WJM BbIIIAYeHA COOCTBEHHHKAM
npeanpusTHs.

JuBepcupukanuss — JUisi UHBECTOpPA pacHpe/ieIEHUEe WHBECTUPYEMBIX CPEACTB MEXIY
pa3zHOO00pPa3HBIMU aKTUBAMU C 1I€JIbI0 CHUKEHHS YPOBHS PUCKA.

JIUCKOHT — MpPUBEJIEHHAsA K TEKYIIEMy MOMEHTY BPEMEHHM CTOMMOCTb KaXJOW JEHENKHOU
€AMHUIIBI TOX0/a OT aKTHBA, KOTOpasi JOJKHA OBITH MOTyYeHa Yepe3 ONPEACIICHHOE BpEMS.

JIMCKOHTUPOBaHMeE — TMPHUHATOE B (UHAHCOBOW MaTeMaTHKE Ha3BaHHUE MPOLEAYPHI
OTIpefieNieHUs CTOMMOCTH JCHET B 0oyiee paHHUH MOMEHT BPEMEHH B COOTBETCTBUH C MPHUHSITON
CTaBKOW TUCKOHTHPOBAHUS.

JAucnepcusi — MareMaTH4ecKas XapaKTepHCTHKa HauOoliee BEpOSITHOrO Ipenaesa
KojeOaHWii 3HAaYCHWH CIIy4alHOW TIEpEeMEHHOH BOKpPYr e€e CcpenHero 3HavyeHus. PapHa
MaTeMaTHUYECKOMY OXHUIAHUIO KBaJpaTa pPa3HOCTH MEXIy 3HAYEHUEM IMEPEMEHHON U €€ CPeIHUM
3HAUYECHUEM.

JloxoaHbIil MOAX0 — CIOCOO0 OIICHKHM NPHHOCAIIErOo J0X0J Ou3Heca, OCHOBAaHHBIM Ha
KalnuTalu3alui Wik JUCKOHTHPOBAHUH JEHEKHOTO MOTOKA, KOTOPBIM OXKujaeTrcs B OyaylieM OT
3TOrO OM3HECA.

Ku3HeHHBbIN UMK WHBECTHIIHOHHOTO MPOEKTAa - TIEPHOJI OT 3apPOKICHUS TEXHUYECCKON
UJCH 0 MaTepHalu3allii, 10 MOMEHTA CHITHS U3JIEJIHs C IPOU3BOJICTBA U IMKBUAALIMU O0BHEKTA.

NHBecTHIMHU - COBOKYITHOCTH 3aTpar, pealn3yeMblXx B (OpMEe BIIOKCHHI KaluTaia B
pa3iuuHble oTpaciu U chepbl SKOHOMUKU, B OOBEKTHl MPEANPUHUMATENBCKOW U JPYTHX BHJIIOB
JESTEIbHOCTH AJI MONMy4YeHHs] MpUOBLTH (JOX0/a) U NOCTIKEHHUS KaK MHIWBUIYaJTbHBIX IETel
MHBECTOPA, TaK U JIFOOOT0 APYTOro MOJIOKHUTEITHHOTO d(hdeKTa.



HNuBecTunnonnasi komnanus — 1) IOpuanueckoe nuio, yaiie HEKpeAUTHAS OpraHU3alus,
obnanaromee nuueHzueir ®COP Ha mpoBeneHHE KaK MUHUMYM OpOKEPCKHUX W/MIU TUIEPCKUX
onepauuii. Eciyu Takoe OpUIMYECKOE JIMLIO OJHOBPEMEHHO SIBISIETCS €LIe U KPEeAUTHOM
OpraHm3aiueii, To ecTb o0namaer cooTBeTcTByomMME JuieH3usmMu 1B P®, To Takoe
IOPUINYECKOE JIUII0 HA3bIBAETCS B POCCHMCKOW TPaJMIIMK — WHBECTHIIMOHHBIA OaHK. 2) IIpocTo
KOMITaHHUsI, 3aHUMAIOIAsCS WHBECTUPOBAHUEM Ky[da-THOO KaKUX-THOO aKTHUBOB (uarie Haubolee
JUKBUAHBIX aKTUBOB, TO €CTh JCHEKHBIX CPEJICTB).

NHBecTUIIMOHHAA MOJUTHKA — JEATEIbHOCTb, OTPAXAIOLIAs CUCTEMBbI MPEANOCHUIOK,
BO3MOXXHOCTEH M YCIIOBH /JIi MHBECTUIIMOHHON aKTUBHOCTH BCEX CYOBEKTOB XO3SMCTBOBAaHUS C
[IEJIBI0 TTOIbeMa YKOHOMUKH, TTOBBIICHHS 3()(PEKTUBHOCTH MPOU3BOICTBA U PEIICHUS COMMATBHBIX
npooieM.

NHBecTMIMOHHAST TPUBJIEKATEJbHOCTh — XapaKTEPUCTHUKA AaKTHUBA, YYUTHIBAIOLIAs
YIOBJIETBOPEHHE UHTEPECOB HHBECTOPA 10 COOTHOIIEHUIO «PUCK — OT/1a4a HA BIOYKEHHBIN KaluTall
— BpeMsl BIAJCHUSI aKTUBOM

HNHuBecTHIMOHHBI KJIUMAT  — CTeNEHb OJArompusiTHOCTH JUISl  MOTEHIHUATbHBIX
MHBECTUIIMI B JaHHBIA MOMEHT BPEMEHHU Ha PaCCMAaTPUBAEMOW TEPPUTOPUU
HNHBecTHIMOHHBI HAJIOTOBBIH KpeauT —  OTCpPOYKAa HAJOrOBOI0  IUIATEXA,

IpelocTaBisieMas B LEISIX CTUMYJIMPOBAHHUS WHBECTULMOHHONM AaKTUBHOCTH W OOHOBIJICHHUSA
OCHOBHBIX CpEACTB NPEANPUATHSIM Ha OCHOBAHMM KPEAUTHOTO COIVIAIIEHUS C HaJIOTOBBIMH
OpraHaMH.

NHBeCTUIMOHHBIH TPOEKT - COBOKYIIHOCTb JOKYMEHTOB, PpPEIIaMEHTHUPYIOIINX
TEXHUYECKUE, IKOHOMUYECKUE, OPTraHU3AlMOHHbIE, IPABOBbIE U JPYTHE ACMEKThI IJIAHUPOBAHUS U
OCYILECTBIICHNS KOMIUIEKCA MEPONIPUATUHN 110 BIOKEHNUIO NHBECTULINN.

HNuBecTop — 1opuanyeckoe win GU3NIECcKoe JIUIO, BKIIAAbIBAIOIIEE COOCTBEHHBIE, 3a€MHbIE
WM WHbIE TPUBJICUCHHBIE CPEJCTBA B MHBECTULIMOHHBIE NMPOEKThl. VHBECTOp 3aMHTEpEcOBaH B
MUHHMMH3ALANA PUCKA.

KoBapuanus — craructrueckas XapaKTepUCTUKa COIIACOBAHHOCTH CIyYalHbBIX BEJIMYUH,
U3MEPSET, HACKOJIBKO COTJIACOBAHHBIMU SIBJISIFOTCS KOJIEOAHMsI IBYX CIIy4YailHbIX BETUYMH.

MeTtoa IMCKOHTHPOBAHHBIX JIEHEKHBIX MOTOKOB — CIIOCO0 pacueTa TeKyllel CTOMMOCTH
MOTOKA JI0XO/I0B B MIPOTHO3HBIN MEPUOJ M BBIPYUKH OT MEPENpPOIakh 00BEKTa B MOCIEIPOTHO3ZHBIN
MIEPUOI.

HeonpenejieHHOCTH - HEMOJIHOTA UM HETOUYHOCTh MH(GOPMALIMU 00 YCIOBUSAX pealn3alun
IpOeKTa (perIeHus).

OxynaeMoCcTh KanUTAJBHBIX BJ0KeHUH — roka3arenab 3(Q(EKTUBHOCTH KalUTaIbHBIX
BJIO>KEHUH, OIpeiesieMbIX KaK OTHOIIEHUE KalUTAIbHBIX BIOXKEHUN K SKOHOMUYEeCKOMY 3 dexTy,
IIOJIy4a€MOMY OT UX HUCIIOJIb30BAHMS B IIPOLIECCE TPOU3BOCTBA.

ITaeBoii nHBecTUIIMOHHBIN (o (ITMD) — HUHCTPYMEHT KOJUIEKTUBHOT'O MHBECTUPOBAHUS,
KOTOPBIN JTa€T WHBECTOPAaM BO3MOXHOCTbh OOBEIMHUTH CBOU cOepekeHHs (Mau) Moj yrnpaBlIeHUEM
ympasistoneid komnanuu. [lo 3akonomarensctBy P® cymiecTByeT Tpu Tuma maeBbIX (POHIIOB:
OTKPBITHIE, 3aKPBIThIE U NHTEPBAJIbHBIE.

PenTaGebHOCTh — OJMH U3 OCHOBHBIX CTOMMOCTHBIX IOKa3zarened 3((eKTuBHOCTH
IIPOMU3BOJCTBA. XapaKTeprU3yeT YPOBEHb OTAA4M 3aTparT, BIOKEHHBIX B IPOLIECC MPOU3BOJICTBA, U
peau3anuy NpoayKIHH, paboT U yCIyT.

Pucku (B IIUPOKOM  CMBICIE€) —  BO3MOXHOCTb  TOSBJICHHS  OOCTOSTEILCTB,
00yCJIOBIUBAIOLINX: HEYBEPEHHOCTh WJIM HEBO3MOXKHOCTh MOIYYCHHSI O’KUAEMbIX PE3YJIbTaTOB OT
peanu3ali MOCTaBJICHHOW IeJIM; HaHEeCEHHE MaTepHalIbHOro yIiep0a; OMacHOCTb BalIOTHBIX
noreps U Ap. Puck (B y3koM CMbICIIE) — NOAAAIOIIAACS U3MEPEHUIO BEPOSTHOCTh MIOHECTH YOBITKU
WJIN YIIYCTUTD BBITOJY.

CucreMaTH4ecKMidi PHUCK — Ta 4YacTh JAMUCIEPCHUU JI0XOJIa HAa HMHBECTHUIMIO, KOTOpas
OTpezieNiIeTcsl HEMOCPEICTBEHHO KoieO0aHUEM PBIHOYHOTO MHJeKca. B Monenn neHoobpazoBaHus
HAa KaluTaJbHbIE AaKTHUBBl CHCTEMaTHUYECKH PHUCK WHBECTHIIMH H3MepseTcs ee Oera-
K023 puneHTOM.

Cpok OKynaeMoCTH - IIEPUOJI, HAYMHAS C KOTOPOTO MEePBOHAYAIbHBIE BIOKECHUS U APYyrUe



3aTpaThl, CBS3aHHbICE C HMHBECTHUIMOHHBIM [POEKTOM, IOKPBIBAIOTCA pEe3ylIbraTaMu €ro
OCYIIIECTBIICHHUS.

CrpaTrernueckue HWHBECTHMIMM -1) WHBECTHIIMH, pPE3YyAbTaThl KOTOPBIX YACTHYHO
JIOCTAKOTCS TEM IMOJPA3ACIICHUSM OPraHU3AlMU, KOTOPBIE HE YYaCTBOBAJIN B OCYUIECTBICHUU 3THUX
WHBECTHIINI; 2) HWHBECTHIIMH, OCYIIECTBISIEMbIE C IIEIbI0 TMPOAEMOHCTPUPOBATH MPOYHOCTH
MOJIO’KEHUsS (PUPMBI U TEM CaMbIM MOBJIHUATH HA MMOBEACHHUE €€ KOHKYPEHTOB UM COIO3HUKOB.

Yucrasg npuBeAeHHAs] CTOUMOCTb (YMCTHIN JUCKOHTHPOBAHHBIN A0X0) — HacTOsIIas
CTOMMOCTh  TTOCJICIOBATEIILHOCTH OCHENHCHbIX NOMOKOS, BBIYUCISIEMass KaK B3BEIICHHAs CymMMa
JIEHE)KHBIX MOTOKOB BCEX OYQyIIUX MEPUOJOB C HCIOIH30BAHHEM BECOB, 3aBUCSIIMX OT CTABOK
MPOLEHTA.

JKOHOMHUYECKA 00aBJIeHHAA cTOUMOCTL Wik EVA - B KopliopaTuBHbBIX (hDMHAHCAX OIUH
U3 METOJOB OIICHKM DKOHOMHYECKOH npuOeuin. EVA sBisiercss 3aperucTpupoBaHHONW TOPTOBOM
MAapKOil KOHCAJITUHTOBOM KoMItaHuu «Stern Stewart & Coy.



http://ru.wikipedia.org/wiki/%25D0%259A%25D0%25BE%25D1%2580%25D0%25BF%25D0%25BE%25D1%2580%25D0%25B0%25D1%2582%25D0%25B8%25D0%25B2%25D0%25BD%25D1%258B%25D0%25B5_%25D1%2584%25D0%25B8%25D0%25BD%25D0%25B0%25D0%25BD%25D1%2581%25D1%258B
http://ru.wikipedia.org/wiki/%25D0%25AD%25D0%25BA%25D0%25BE%25D0%25BD%25D0%25BE%25D0%25BC%25D0%25B8%25D1%2587%25D0%25B5%25D1%2581%25D0%25BA%25D0%25B0%25D1%258F_%25D0%25BF%25D1%2580%25D0%25B8%25D0%25B1%25D1%258B%25D0%25BB%25D1%258C
http://en.wikipedia.org/wiki/Stern_Stewart_%2526_Co
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