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1. Llenb n 3agayum ocBoeHUs1 AUCLMNIINHBLI (MoAayns)

[lenp ocBoeHus yueOHOW aucHUIUIMHBI "MHBeCTUIIMOHHBIN aHanmu3" (QOpMHUpPOBAHUE Y
oOydaroruxcsi mpo(heCCHOHATBHBIX KOMIIETEHIINI B 00J1aCTH aHaIM3a UHBECTUIIMOHHBIX MPOCKTOB
Y IPUHSATHUS NHBECTULIMOHHBIX PEICHUMN.

3aa4u OCBOCHMSI TUCLUIUIMHBIL:

- U3YYWUTh COJAEpXaHHE Mpolecca WHBECTUPOBAHUS, BHUIbl MHBECTHUIIMOHHBIX IPOEKTOB,
CTPYKTYpPY UCTOYHHMKOB (DPMHAHCHPOBAHUS;

- I3YYUTHh METO/IbI aHAJIN3a OIICHKHU 3(PPEKTUBHOCTH WHBECTHUIIN;

- M3Y4YUTh MPAKTUYECKUE METOJbl ydeTa pPHUCKOB M MHQIALMKA [pH pealu3aluu
MHBECTUIIMOHHBIX MPOEKTOB.

2. MNepeyeHb NNaHUpyeMbiX pe3ynbLTaToOB OOy4YeHUs No gucuuniuHe (Moaynio),
COOTHECEHHbIX C MNJIaHUPYeMbIMU pe3yrnbTaTaMyM OCBOEHUsi obpa3oBaTeNlbHOM
nporpaMmmbil

[InaHupyeMbIMH pe3ynbraTaMi OOydYeHHs] 1O HMCLMIUIMHE SIBIISIOTCS 3HAHMS, YMCHHUS,
HaBBIKH, COOTHECCHHbIE C  KOMIICTCHLUSMH, KOTOpble  (OPMUpPYET  OUCLUUIUIMHA, U
o0ecrieYrBaroNe JTOCTIDKCHUE IUIAHUPYEMBIX PE3yNBTaToB IO 00pa3oBaTeNbHOM IporpamMMe B
nesnoM. [lepedeHb KOMIETEHIMHA, GOPMHUPYEMBIX B pe3yibrare MU3y4eHHs AUCHUILTHHBI (MOIYIs),
npuBe/eH B Tabmmue 1.

Tabmuma 1 — Kommereniuu oOydaromierocsi, (popMupyeMble B pe3ylIbTaTeé OCBOCHUS

JTUCHHUTITUHBI (MOYJIs1)

Haszanue OIIOII K
on DopMyIUpOBKa
BO, [TnanupyeMble pe3yIbTaThl 00yYeHHS
KOMIICTCHIIMH KOMIICTCHIIMU
COKpaIIeHHOEe
38.03.02 [IK-4 Ymenue NPUMEHSTh | 3gapus: MIPUHIIMIIOB U METO/IOB
«MeHeHKMEeHT» OCHOBHBIE METOIBI (hOpMHUPOBAHUS U YIIPABICHHS

(b-MH) (¢uHAHCOBOTO WHBECTUIIMOHHBIMH NTPOEKTAMHU
MEHeKMEHTa I | Y MeHUs: WCTIOB30BaTh COBPEMEHHBIC
OLICHKH AKTHBOB, (hMHAHCOBBIE TEXHOJIOTHH
ynpaBiieHHs 000pOTHBIM YIpaBICHUS] HHBECTHIHOHHBIMU
KaluTajaoM,  NPHHATHUS MPOEKTaMHU; OLICHUBATh PHCKHU,
HMHBECTULIMOHHBIX JIOXOHOCTB ¥ 3(PEKTUBHOCTH
pEIICHWI, pEIIeHUH TI0 NPUHAMAEMBIX HHBECTHUIIOHHBIX
(HHAHCHPOBAHUIO, peleHui
(hopMIPOBAHHIO Hapbixu:
JTVBHIICHIHONW TOJUTHKH
U CTPYKTYpBI KamnuTaia, B
TOM qucie, npu

N OLIeHKU 3P PEeKTUBHOCTH
MIPUHSATHH pelLeHuiH,
MHBECTUILIMOHHBIX IPOEKTOB

CBSI3aHHBIX c
orepanusIMu Ha
MHUpPOBBIX  pBIHKax B
YCIIOBHSIX TII00ATH3aINT

3. Mecto aucuunnuHbl (MoAyns) B CTPYKType OCHOBHOW oOpa3oBaTreribHOMW
nporpamMmmbil

Juctumnuaa «/HBECTHUIIMOHHBIA aHANU3» OTHOCUTCS K OJOKY IUCIUIUIMH IO BBIOOPY
ydyeOHoro miaHa. [IpuoOpereHHble B X0A€ W3YyYCHHS JAaHHOW UCIMIUIMHBI KOMIICTCHITMH
HEOOXOAMMBI JUISl TOCIEAYIONIET0 W3YYEHUs UCHUIUIMH SKOHOMUYECKOH U yMpaBlIeHYECKOM
HAaIpPaBIEHHOCTH.



4. O6bem gucumnnuHbl (Moayns)
O0BeM AUCHUIUIMHBL B 3a4CTHBIX CAWMHUIAX C YKa3aHHWEM KOJIMYCCTBA AKAACMHNYCCKHUX
YacoB, BBIZICICHHBIX HAa KOHTAaKTHYIO paboTy ¢ oOydaronmmucs (110 BUJaM y4eOHBIX 3aHATHI) U Ha

CaMOCTOSITEIIBHYIO paboTy, IPUBE/CH B TabHUIIE 2.

Ta6muia 2 — O0miast Tpy10eMKOCTh JUCITUTITHHBI

Tpyno- OGbeM KOHTAKTHOMH paboTh (Yac)
CeMeCTp CMKOCTh
Hasgarue f(iopqh:-l Hacrs I/IETOPI(iO)C AynauropHas Breay nu- CPC ?T?rihf
OI10I1 BO Y VIl 3 q)g)p YAHTOP TopHas
HAA ( > 3.E.) Bceero Tanuu
03D0)
nek. | mpak. | 1ma6. A KCP
38.03.02 300 | BulB 3 4 17 8 8 0 1 o | 127 3
MeHepKMEHT

5. CTpyKTypa n cogepxxaHue aMcumnimvHbl (Moayns)

5.1 CtpykTypa aucumnnunbl (Moayns) ana 390

Tematuueckuil miaH, OTPaXAOIIKUNA COJEpPKaHUE AUCIUIUIHHBI (IEpEYEHb Pa3JIeJIOB U TEM),
CTPYKTYpUPOBAHHOE IO BHUIAaM Y4€OHBIX 3aHATHHA C yKa3aHHEM HX OOBEMOB B COOTBETCTBHU C
y4eOHBIM IJIAHOM, TIpUBEeH B Tadnuie 3.1

Tabmuma 3.1 — Pa3gensl nucuumuivHbl (MOIYs), BB YUYEOHOW NEATEILHOCTH U (DOPMBI

TEKyIIero KoHTpoJs 1jst 300

No HasBanme TeMbl Kon-Bo yacoB, oTBeieHHOE Ha dopma

~ Jlek IIpakT J1a6 CPC TEKYIIIEro KOHTPOJIS
OCHOBHBIE TOJIOKEHHS
l/IHBeCTI/ILlI/lOHHOﬁ JACATCIIBHOCTH.

DopMBI 1 METOJTBI JMCKYCCHSI, IPAaKTUIECKHE

1 | rocymapcTBeHHOrO 1 1 0 16 CUTYalluH, IpaKTHYecKas
PperyanpoBaHUs pabora, nokiazg
MHBECTULMOHHOMN
JIeSTEITbHOCTEIO.

VICTOMHHKI 1 METOJE! JMCKYCCHSI, IPAaKTUIECKHE

2 (pMHAHCHPOBAHH HHBECTHIMI 1 1 0 16 CUTYalllH, MPaKTHICCKAst

P paborta, nokuazg
Obtuue TpeGosar u JMCKYCCHSI, IPAaKTUUECKHE
TIPUHLUITEL JOPMHPOBAHHS Y - 1P

3 5 1 1 0 16 CUTYalluH, IPAKTUYECKas
peann3anuel HHBECTHIHOHHBIX
HpOCKTOB pabora, nokiazg
OO0111e NON0KEHHS U TPUHIHIIBI

4 | ouenku s¢dexTBHOCTH 1 | | 0 16 MIPAKTUYECKHE CUTYaLUH,
(hMHAHCOBOH peann3yeMoCTH IIpaKTH4ecKas pabora
WHBECTUIMOHHBIX TPOEKTOB

5 MeTonb! 1 KPUTEPHUHU OLIEHKH 1 1 0 16 MPAaKTUIECKHE CUTYALIH,
3¢ eKTUBHOCTH HHBECTHIHH. npakTHuyeckas pabora
MeTozbl CpaBHUTENBEHOTO
aHann3a npoekToB. [IpuHImITEL MIPAKTUYECKHUE CUTYAINN

6 1 1 0 16 ?
(dhopMupoBaHHS MpakTUIecKas padora
WHBECTUIMOHHBIX IIPOTPaMM.

7 Pucku npoekra. MeToas! ux 1 1 0 16 MPaKTUUECKUE CUTYALINH,
OLICHKH M y4eTa. IIpaKTH4ecKas paboTta
Yder uaduanmn u

MIPAaKTUIECKHE CUTYALUH,

8 | HeoIlpeneneHHOCTh 1 1 0 15 DAk THYCCKas paGoTa

WHBECTUIIMOHHOTO TIPOEKTa P P
HToro no Taéanne 8 8 0 127




5.2 CopepxxaHue pasaenoB U TeMm aucuunnuHbl (moayns) ana 3®0

Tema 1 OcHosHble NONONCEHUS UHBECMUYUOHHOU OesmenvHocmu. Popmvl U Memoobvl
20Cy0apcmeeHH020 pe2yiupo8aniis UHBECMUYUOHHOU 0esImelbHOCMbIO.

Conepxxkanrie TeMbl: CyIIHOCTh MHBECTHIIMH KaK 3KOHOMHUYECKOW kaTeropuu. OCHOBHBIC
MPU3HAKHU Kiaccuukanuyu nHBecTUINH. D@OpMbI U BUIbI HHBECTUIINNA. OCOOCHHOCTH (PMHAHCOBOTO
U PEaJbHOr0 HHBECTUPOBAHMA. POpPMBI KalMUTAIBHOIO WHBECTUpPOBaHMs. VIHBECTULIMOHHBIN
MPOLECC, €r0 COCTABIISIOIINE W YYaCTHUKHU. MIHBECTULIMOHHBIA TOBAap U MHBECTULIMOHHBIN PBIHOK.
@opMBI TOCYIaPCTBEHHOTO PETYAUPOBaHUs. MEeTOIbl 1 MHCTPYMEHTHI, HAlIPaBJICHHBIE HA CO3/1aHHE
OJaronpusATHOTO MHBECTUIIMOHHOTO KJIMMAaTa JUIs pa3BUTHS MHBECTUIMOHHOW JESTEIHHOCTH B
dbopMe KanmuTalbHBIX BIOXKEHHH. MeToapl M HMHCTPYMEHTHl NPSIMOIO Y4acTHsl rocyldapcTBa B
WHBECTULIMOHHON JI€ATEIbHOCTH. MeXaHu3M TroCyaapCTBEHHOW MOIIEPKKH WHBECTHUIIMOHHBIX
npoekToB. CocTaB ¢enepaabHbIX 3aKOHOB.

@opMBl U METOJABI TPOBEACHHS 3aHATHI MO TeMe, NpUMEHseMble 00pa3oBaTeIbHbIC
TEXHOJIOTHH: JIEKIIMOHHBIE, IPAKTUYECKHUE 3aHATUSA, VISl 3aHATUH MCIOIb3YeTCs NPE3CHTALlMOHHBIN
MaTepuaj, BHIEO MaTepuai, JJIEKTPOHHBIH Kypc Moodle mo mucrurummbae "VHBeCTHUITMOHHBIN
aHaJIM3.

Buasl camMocTOsTENbHOW MOATOTOBKM CTYIACHTOB IO TeMe: paboTa ¢ 3JIEKTPOHHBIMU
U3JIAaHUSIMU U MH(POPMAIIMOHHBIMH 00pa30BaTEIbHBIMU PECYPCAMHU, 3JIEKTPOHHO-OMOINOTEUHBIMU
cucreMamu (ObC IOpaiit, OBC «HauumonansHblii 1udpoBoit pecypc «PykoHT»», DBC
«YHUBepcuterckas oubimoreka on-liney).

Tema 2 Hcmounuxu u memoovl PUHAHCUPOBAHUSL UHBECTNIUYULL.

Conepxannie Tembl: OCHOBHBIC TIPU3HAKU KIACCU(UKAIIMN MCTOYHUKOB (DMHAHCHPOBAHUSI.
VICTOYHUKH TOCYIapCTBEHHBIX PECYPCOB, PECYpCOB HMHOCTPAHHBIX HHBECTOPOB M TPEAPHUSTHHA.
BHyTpeHHUE pecypchl, BXOISIINE B COCTaB COOCTBEHHOTO KamuTaia npeAnpustus. [[puBnedeHHbIe,
BKIIIOYaeMbIC B COCTaB COOCTBEHHO-r0 Kamurtajia. [IpuBiiedeHHBIC, HE BKIIIOYaeMbIC B COCTaB
COOCTBEHHOT0 KamuTajia. MeToJbl U OpraHU3allMOHHbIC (OPMBbI (PMHAHCHPOBAHUS HHBECTHIIHMM.
OOmme npuHOUNB BbIOOpa BapuaHTa ()MHAHCUPOBAHUS MPOEKTa. AKIHMOHHUPOBAHHE KaK METO]
¢dbuHaHCHMpOBaHMs. VIcroNb30BaHHE WHBECTUIIMOHHOTO HAJOrOBOTO KpeauTa. CyIIHOCTH JIM3HWHTA
Kak crocoba ¢uHaHcHpoBaHUS MpoekTa. OcoOeHHOCTH OLeHKH >(PPEKTUBHOCTH (UHAHCOBOTO
mu3uHTa. GOPMBI OCYIIESCTBICHHUS W MEPCTICKTUBBI MPUMEHEHHSI MPOCKTHOTO (PMHAHCUPOBAHUS HA
pBIHKE OAaHKOBCKHUX YCIYT.

@DopMBI M METOABI TPOBEACHHS 3aHATHH 1O TeMe, NpPUMEHsSEeMble 00pa3oBaTeIbHBIC
TEXHOJIOTHH: JICKITMOHHBIC, TPAKTHYCCKHUE 3aHATHS, ISl 3aHATHHA MCIIOIB3yeTCS MPE3CHTAIIMOHHBIN
MaTepuall, BUACO MaTepuall, AMEeKTPOHHBIH Kypc Moodle mo mucrumiuHe "VIHBECTHIIMOHHBIN
aHaIIN3.

Buapl caMOCTOSTENTPHON TOATOTOBKM CTYACHTOB IO TeMme: paboTa C 3JIEKTPOHHBIMHU
U3JIAaHUSIMU U MH(POPMAITMOHHBIME 00pa30BaTEIbHBIMU PECYPCaMH, 3JIEKTPOHHO-OMOINOTEUHBIMH
cuctemamu (OBC IOpaiit, OBbC «HarmumonaneHblli 1HGPOBOH  pecypc «PykonT»», DBC
«YHHBEpCUTETCKass OnbmoTeka on-liney).

Tema 3 Obwue mpebosanus u npuHyunvl GOpMuposanus pearusayuei UHEeCMuUyUOHHbIX
npPOeKmoa.

Copnepxanue Tembl: CyIIHOCTh U LIE€Th Pa3pabOTKH MHBECTUIIMOHHOTO npoekra. [lonsTus,
CBSI3aHHBIE C HMHBECTUIMOHHBIM IPOEKTOM (IPHOPUTETHBIA IPOEKT, COBOKYIHAs HaJIOroBas
Harpy3ka). IlpusHaku kimaccudukanuu, THUIBI M BHUABI TPOEKTOB. Bzammouckiroyarommue
(anmpTepHAaTUBHbBIE) U HE3aBUCHUMBbIE MHBECTUIIMOHHBIE MMPOEKTHI. DTalbl pa3pad0TKU U peanu3aliu
IpoeKTa. XapaKTepUCTUKA U KOHEYHas LeJIb NPEJUHBECTUIIMOHHOIO U MHBECTHUIIMOHHOTO 3TaIoB.
dakropsl, BIUAIONIME HA o0mMe TpeOoBaHUs K (OpMHUPOBAaHHUIO MpoekTa. OCHOBHBIC MapaMeTphI
npoekta. YHubuuupoBaHHas (OOIIENpHUHSATas) CTPYKTypa Ipoekra. TpeOoBaHUS K OILIEHKe
3(pPEKTUBHOCTH HHBecTHLMH. TpeOoBaHMA K ONpeAereHHI0 (UHAHCOBOW COCTOATENBHOCTH U
peaninzyemMoctu npoekta. COOTBETCTBHE IPOEKTa 3aKOHOAATENbCTBY P® U  yTBEpKICHHBIM



CTaHJapTam.

@opMBl U METOJABI NPOBEACHMS 3aHATHI 1O TeMe, NpUMEHseMble 00pa3oBaTeIbHbIC
TEXHOJIOTMH: JIEKIIMOHHBIE, PAKTUYECKUE 3aHATHUSA, JJI 3aHITHI UCIIONb3YyETCsl MPE3EeHTAMOHHBIN
MaTepuai, BHUIEO MaTepuai, JJIEKTpOoHHBIH Kypc Moodle mo mucruruimbae "VHBeCTHUITMOHHBIN
aHaJIM3.

Bunbl camocToATenbHONW MOATOTOBKU CTYACHTOB TO TeMe: paboTa C 3IEKTPOHHBIMH
U3JAaHUAMU U WH()OPMAITMOHHBIMU 00pa30BaTENbHBIMUA PECYPCAMH, JIEKTPOHHO-OMOINOTEYHBIMH
cucreMamu (OBC IOpaiit, DbC «HanuwonaneHbeiii 1mudpoBoir pecypc «PykoHT»», OBC
«YHuBepcuteTckas 6ubnuoreka on-liney).

Tema 4 Obwue nonodiceHus u nNPUHYUnsvl OYeHKU IhgexmueHocmu u @OUHAHCOBOU
peanuzyemocmu UH8eCMUYUOHHbIX NPOEKMO8.

Conepxkanrie TeMbl: OCHOBHBIC TIOHSTHS, CBSI3aHHBIE C OIIGHKON J(dexkTuBHOCTH U
(MHAHCOBOM peanu3yeMOCTbI0 TpoeKTa. AOCOMOTHasE M cpaBHUTENbHass 3(QeKTuBHOCTH
WHBECTUIIMOHHBIX TPOEKTOB. Kommepueckas H COIHMaIbHO-3KOHOMHYECKas 3(PQPEKTHBHOCTS.
OO6mwme mpuHIUIB OnleHKH APdexkTnBHOCTH TpoekTa. OcoOeHHOCTH OIeHKH A()DPEKTUBHOCTH HA
Pa3IMYHBIX CTAIUAX Pa3padOTKU U peanu3anuu npoekra. TpeGoBaHus K MPAKTUYECKUM pacyeTaM C
yyeToM «dakropa BpemeHm». (OOOCHOBaHHME PACUETHOTO TepHoja (KU3HEHHOTO IIMKJIa
WHBECTHUINI). YUeT «IMHAMUYHOCTW» BHEIIHUX M BHYTPEHHHX MapaMeTpPOB, XapaKTEPU3YIOIIHX
MHBECTUIIMOHHBIA Tporiecc. IIporHo3mpoBaHne TEKYIIMX M HAKOIJICHHBIX JEHEKHBIX MOTOKOB.
Yder HepaBHOIIGHHOCTH DPAa3HOBPEMEHHBIX 3a-TpaT M pPE3YJBTaTOB IyTeM TUCKOHTHPOBAHHSL.
CocTaB JEHEXKHBIX IOTOKOB, CBSI3aHHBIX C WHBECTULMOHHOW, ONEpPalMOHHOM M (PUHAHCOBOIA
NesITeTbHOCTBIO. [IPOTHO3 OTAENBHBIX COCTABIAIONIMX M CYMMAapHBIX JCHEXKHBIX IOTOKOB II0
mraram pacdetrHoro mnepuoja. OOOCHOBaHME HOPMBI JHCKOHTa W ONpeesieHHe KO3 PHUIMESHTOB
JUCKOHTUPOBAHMS TpH 3adaHHOM HopMme. OmpeneneHne MPOTHO3HBIX JUCKOHTHPOBAHHBIX
JIEHEXKHBIX MOTOKOB. OlieHKa 3(pPeKTUBHOCTH U (PMHAHCOBOW pearn3yeMOCTH MPOEKTa Ha OCHOBE
MaTPHI] MPOTHO3HBIX JICHEKHBIX MIOTOKOB.

@opMbI M METOJBl TPOBEACHUS 3aHATUH 1O TeMme, NpUMEHseMble 00pa3oBaTeIbHbIC
TEXHOJIOTUH: JICKIIMOHHBIE, TIPAKTUICCKUE 3aHATHUS, IS 3aHSITUH HCIIOIB3yeTCsl MPE3CHTAMOHHBIN
MaTepHual, BUAECO MaTepuall, 3MEeKTpoHHBIH Kypc Moodle nmo aucrumninune "MHBECTHLIMOHHBIN
aHaJM3.

Buapl caMOCTOSTETPHON IOATOTOBKM CTYACHTOB MO TeMe: paboTa C 3JIEKTPOHHBIMHU
U3JJaHUAMU U MH()OPMAIIMOHHBIMU 00pa30BaTENbHBIMUA PECYPCAMU, JIEKTPOHHO-OUOINOTEYHBIMU
cucreMamu (OBC IOpaiit, DbC «Hamuwonanenbeiii 1mudpoBoit pecypc «PykoHT»H», OBC
«YHuBepcuteTckas 6udnmuoreka on-liney).

Tema 5 Memoowst u kpumepuu oyeHKu dhhexmueHocmu UHEeCMUYULL.

Cognepxanne Tembl: CoctaB kpurepueB 3()(PEeKTHBHOCTH. DKOHOMHYECKAs CYITHOCTh M
QJITOPUTM OIPEAETICHUS «YUCTOrO JOXOAa» U «YUCTOr0 TUCKOHTUPOBAHHOTO aoxonay. [lokazarenu
«TEKYIIET0 YHCTOTO JI0XOJa» M «TEKYILIEro YHCTOrO JUCKOHTHPOBAHHOTO noxoAa». CyUIHOCTh U
QITOPUTMBI OTNPEIICIICHUS «UHAECKCAa PEHTA0ENbHOCTH» U «CpOKa OKymaeMocTm». CyIIHOCTh
«BHYTPEHHEW HOPMBI JOXOJHOCTU» U aJFOPUTM ee ompeneneHus. TpeOoBaHUS K pacueTHBIM
nokazaressiM 3(QPEeKTUBHOCTH WHBECTUIIUN KaK K KPUTEPUSM MPHUHITHUS pEHICHUS. 3aBUCUMOCTH
«YUCTOTO JUCKOHTHUPOBAHHOIO JIOXO0JIa» OT BEJIMUMHBI HOPMBI JUCKOHTA. [IpenMytiecTBa kpurepus
«YUCTBIA  JUCKOHTUPOBAHHBIM  noxom». OOnmacTM  NpPUMEHEHHsS]  KpUTEpUS  «HHJEKC
peHtabenpbHOCTHY. [IpenMyinecTBa U HEAOCTATKU KPUTEPHsI «BHYTPEHHSS HOPMa JOXOTHOCTU.
®uHaHCOBBIA MTPOPUITb TPOCKTA.

@opMBl U METOABI TPOBEACHMS 3aHATHI MO TeMe, NpUMEHseMble 00pa3oBaTeIbHbIC
TEXHOJIOTHH: JICKIIMOHHBIE, TPAKTUUECKHUE 3aHSATHUS, ISl 3aHATUN MCTIONIb3yeTCS MPEe3CHTAIIMOHHBIN
MaTepuai, BHJIEO MaTepuall, 3JIeKTpOoHHBIM Kypc Moodle mo mucturmmae "VMHBECTHIIMOHHBIN
aHaIu3.

Bunbl camocToATEeTbHONW TOATOTOBKH CTYACHTOB TIO TeMe: pabdoTa C 3IEKTPOHHBIMH
W3IaHUSIMU U WH(OOPMAITMOHHBIMH 00pa30BaTEIbHBIMU PECYpCaMu, JIEKTPOHHO-OUOIMOTEUYHBIMHU



cucreMamu (ObC HOpaiit, OBC «Haumonansublii 1udpoBoit pecypc «Pykorms», DBC
«YHHBEpCUTETCKass OubimoTeka on-liney).

Tema 6 Memoobi cpagHumenvHo2o ananuza npoekmos. Ilpunyunel gopmuposanus
UHBECTNUYUOHHBIX NPOSPAMM.

Conepxanne Tembl: DaKTOpPbI, BIUAIOIIME HA MPUHATHE PEIICHHs MPH CPABHUTEIBHOM
aHaJM3e aBTEPHATHBHBIX MPOEKTOB. HeoOXoqMMbIe YCIOBUS CONMOCTAaBUMOCTH aJbTePHATHBHBIX
BapUaHTOB. 3aBUCUMOCTh YUCTOTO TUCKOHTUPOBAHHOI'O 10X0/1a OT BEIMYUHBI HOPMBI AUCKOHTA I
JIByX aJIbTEPHATHBHBIX BapUAHTOB M €€ BIMSIHWE HAa MpPUHHMaeMble perieHus. OOmmil anropurm
oreHK! 3()(HEeKTUBHOCTH ANBTEPHATUBHBIX NMPOEKTOB. OCHOBHBIC IIETH M 3a7a9d CPaBHHUTEIHHOTO
aHaJM3a HE3aBHCUMBIX M B3aMMO3aBUCHMBIX MPOEKTOB. AJITOPUTM ONTHUMAIBHOIO PacHpeeeHHs
OTPaHUYEHHBIX WHBECTHLMN IO HE3aBUCUMBIM TpoekTaM. CpaBHUTENBHBIA aHAIM3 IMPOEKTOB C
Pa3IMYHON  TPOJOKUTEIBHOCThIO. BO3MOXKHBIE TO-CJIEACTBUS COBMECTHOM  peanu3aiuu
B3aMMO3aBUCUMBIX TNPOEKTOB. OneHka 5>(Q(EeKTUBHOCTH U BBHIOOP BapHAHTOB COBMECTHOU
peanmu3an MPoeKkToB. OCHOBHBIE TMPHHIUIBI (POPMUPOBAHMS WHBECTUIIMOHHOW IPOTPAMMBI.
Beibop kpurepueB orbGopa IMPOEKTOB B MpPO-TPAMMYy U YCTaHOBJIEHHE HMX KOJIMYECTBEHHBIX
3HayeHud. OnpeneneHre CHCTEMbl OTpaHMYeHHH oTOOpa. PamxupoBaHHE NPOEKTOB C YYETOM
3aJJaHHBIX KPUTEPUEB M CHCTEMBI OrpaHuueHuil. dopMupoBaHNE WHBECTUIIMOHHOW MPOTPAMMBI
npy (UHAHCOBBIX OTPAHUYECHHUSAX. Y CIIOBHSI BBIXO/1a IPOEKTOB U3 MHBECTUIIMOHHOM MPOrPaMMBl.

@opMBI M METOJBl TPOBEACHUS 3aHATUH 1O TeMme, NpUMEHseMble 00pa3oBaTeIbHbIC
TEXHOJIOTUH: JIEKIIMOHHbIE, IPAKTUYECKUE 3aHATUSA, I 3aHSATUN UCIOIB3YETCsl MPE3CHTAMOHHBIN
MaTepHual, BUAECO MaTepuall, 3MEeKTpoHHBIH Kypc Moodle mo aucrumninune "MHBECTHLIMOHHBIN
aHaJIn3.

Buasl camMocTosATENbHONM TMOATOTOBKM CTYAEHTOB MO Teme: padoTa C 3JIEKTPOHHBIMU
U3JJaHUAMU U MH()OPMAIIMOHHBIMU 00pa30BaTENbHBIMUA PECYPCAMH, JIEKTPOHHO-OUOINOTEYHBIMU
cucreMamu (OBC IOpaiit, DbC «Hamuwonanenbeiii 1mudpoBoit pecypc «PykoHT»», OBC
«YHuBepcuteTckas 6udnmuoreka on-liney).

Tema 7 Pucku npoexma. Memoowsl ux oyeunku u yuema.

Conepxxanne Tembl: [loHATHUS «pUCK» U  «ylpaBiieHHEe puckom». OcobeHHOCTH U
KJaccu(uKaus prucKoB. BUbl MHBECTUIIMOHHBIX PUCKOB M X 0COOCHHOCTH. CHCTEMAaTHYEeCKHUE U
HecucTtemarndeckue pucku. Ctpaxyemble M HecTpaxyemble pUCKU. [IOHSTHE «IPOEKTHBIM PUCK».
dakTopbl, XapaKTepU3yIOLe MPOeKTHBIN prck. OCOOEHHOCTH MPOEKTHOTO pucka. KauecTBEeHHBIH
aHayu3 puckoB. OOIIMKA aIrOpUTM OMpEENIEHUs] MPOEKTHBIX PUCKOB. KojanuecTBEHHbIE METO/bI
OLIeHKH pHucKOB. OmpezaeneHne BETUYMHBI PUCKA C HCIOJIb30BAHUEM CTaTHUCTUYECKUX METO/O0B.
CrniocoObl CHMXEHHs pUCKa. BO3MOKHBIE CIIOCOOBI ydeTa pUCKa NpU OIEHKE 3()(HEeKTHBHOCTH
npoekTa. Metoasl ydyera «daxropa puckay. [lonpaBku Ha puCK («IIpeMuUs 3a PUCK»), yUUTHIBAEMbIE
B HOpPME JIMCKOHTA.

@opMBl U METOABI NPOBEIACHMS 3aHATHUI 1O TeMe, NpPUMEHsEeMble 00pa30BaTEIbHbIC
TEXHOJIOTUH: JIEKIIMOHHbIC, IPAKTUYECKUE 3aHATUS, I 3aHATUH UCIOIB3YETCsl MPE3CHTAlMOHHBIN
MaTepHual, BUAECO MaTepuall, 3MEeKTpOoHHBIH Kypc Moodle mo aucrumnnuHe "VHBECTHLIMOHHBIN
aHaJIn3.

Buasl camMocTOSATENbHOM TMOATOTOBKM CTYAEHTOB MO Teme: padoTa C 3JIEKTPOHHBIMU
U3JaHUAMU U MH()OPMAITMOHHBIMU 00pa30BaTENIbHBIMUA PECYPCAMH, JIEKTPOHHO-OMOINOTEYHBIMH
cucreMamu (OBC IOpaiit, DbC «Hamwonanenbeiii 1mudpoBoit pecypc «PykoHT»», OBC
«YHuBepcuteTckas 6ubnuoreka on-liney).

Tema 8 Yuem unghnayuu u HeonpeodeneHHOCMb UHBECMUYUOHHO20 NPOEKMA.

Copneprxanue Tembl: CyImHOCTh U U3MEpUTENH HHMIAMHU. XapakTep BIUSHUA WHQISALUN HA
MoKa3aTedr WHBECTUIIMOHHOTO TpoekTa. « HoMuHambHas» M «peanbHasy CTOMMOCTh JEHEKHBIX
CPEICTB M MpPOLEHTHBIX CTaBOK. IIpuBefeHHE «HOMMHAIbHBIX» JIEHEKHBIX IMOTOKOB C Y4ETOM
UHQIAIUU. AJTOpPUTM ydera HHQIAIUM mpH orneHke 3¢dexruBHOCTH TpoekTa. CyImHOCTH
MOHATUI «HEOINPENIENEHHOCTh» M «CLEHapuil peanu3anuu mpoekTa». OCOOEHHOCTH OLIEHKU



3 PEKTUBHOCTH MPOEKTA B YCIOBUAX HEONpeAeaeHHOCTH. [IpuHIMnuanbHple TOIX0Abl K OLEHKE
3¢ (PEeKTUBHOCTH TIPOEKTa. YKPYIMHEHHAs OILCHKAa YCTOWYMBOCTH MPOEKTa Ha OCHOBE «0a30BOTO
BapuaHTa». AJTOPUTM CIEHAPHOIO IMOAXOJAa K YYEeTy «HeompeaeleHHocTH». OueHka
3P PEKTUBHOCTH MTPOEKTA C YUETOM «BEPOSTHOCTHOIN» U «MHTEPBAILHOW)» HEONPEIEICHHOCTH.

@opMbl M METOJbl NPOBEAEHUS 3aHATUH IO TeMme, IpPUMEHseMble 00pa30BaTENIbHbIC
TEXHOJIOTHH: JIEKIIMOHHBIE, IPAKTUUECKHUE 3aHATHUSA, VISl 3aHATUHA MCIOIb3YETCs PE3CHTALlMOHHBIN
MaTepuaj, BHIEO MaTepuai, JJIEKTPOHHBIH Kypc Moodle mo mucrurummbae "VIHBeCTHUITMOHHBIN
aHaJIN3.

Buasl camMocTOsATENbHOW MOATOTOBKM CTYIACHTOB IO TeMme: paboTa ¢ 3JIEKTPOHHBIMU
U3JIAaHUSIMU U MH(POPMAIIMOHHBIMH 00pa30BaTEIbHBIMU PECYPCAMHU, 3JIEKTPOHHO-OMOINOTEUHBIMU
cucreMamu (ObC IOpaiit, OBC «Hauumonansublii 1udpoBoit pecypc «Pykonm»», DBC
«YHUBepcuTerckas oubimoreka on-liney).

6. MeTogunyeckue YKa3aHusA no opraHn3aummn nsyvyeHmsa oUCUUNIINHLI (Mon,ynﬂ)

CamocrosrenbHas padora ctyneHToB (CPC) — 3T0 nesTenbHOCTh YYaluxcs, KOTOPYIO OHH
COBEepLIAIOT 0€3 HEeMOCPEJCTBEHHOW IOMOIIM W YyKa3aHWH MpernojaBareisi, pPyKOBOACTBYSChH
c(OpPMHPOBABIIUMUCS paHee MPEJACTABICHUAMU O TMOpPSAJKE M TNPABUIBHOCTU BBITOJHEHHS
onepauuit. [Jere CPC B mporecce oOydeHHs 3aKJIIOYaeTCsl, KaK B YCBOCHHUM 3HAHUM, TaKk U B
(GOpMHPOBAHNN YMEHUI U HaBBIKOB 110 UX MCIIOJIb30BAHUIO B HOBBIX YCIIOBHSIX HA HOBOM y4e€OHOM
matepuane. CamocrosTenbHass paboTa mpu3BaHa 00ECIEeYMBATH BO3MOXKHOCTb OCYILECTBIICHUS
CTY/IEHTaMHU CaMOCTOSITEIbHON IMO3HABATEIbHOW NEATEIBHOCTH B OOY4YEHMM, W SIBISIETCS BUIOM
y4eOHOro Tpyna, CllocoOCTBYIOLIET0 (POPMUPOBAHUIO Y CTYIEHTOB CaMOCTOSATENIbLHOCTH. B paboueit
nporpamMMe (IIyHKT §) MPUBEAEH MEPEeYeHb OCHOBHBIX U JONOJIHHUTENBHBIX MCTOYHHUKOB, KOTOPHIC
npejiaraeTcs u3yuuTh B nporecce ooyuenus CPC.

Oco0eHHOCTH OpraHu3anMu O0y4YeHHUs! AJsl JHI ¢ OTPAHHYEHHbBIMH BO3MOKHOCTAMH
310POBbSI H HHBAJIN/I0B.

[Tpu HeoOxoauMocTH OOYYarOIUMCST U3 YHUCIA JIMI C OTPAaHUYEHHBIMH BO3MOKHOCTSAMH
3I0POBbs U MHBAJHJIOB (10 3asBJICHUIO 00yYaroIerocs) npeaocTapisercs yueoHas nHhopMarus B
JOCTYIHBIX pOpMax ¢ yU4ETOM UX UHIUBUAYAIbHBIX ICUXOPU3NUECKUX OCOOCHHOCTEH:

- JJIs JIUL] ¢ HApYUIEHUsIMU 3pEHUs: B Ne4aTHON (GopMe yBEIHMUEHHBIM pupTOM; B Gpopme
AIIEKTPOHHOTO JOKYMEHTa; UH/IUBUYaJIbHBIC KOHCYJIBTaIluU c NpUBJICYCHHEM
TU(dI0CYpIOTIEPEBOAUNKA; NHANBUAYATbHbBIE 3aJaHHsI, KOHCYJIbTAlUU U JIp.

- 17151 ML C HApYLIEHUAMH ciyXa: B e4aTHoi gopme; B (hopMe 3IEKTPOHHOTO TIOKYMEHTA;
MHAVBUYalIbHbIE KOHCYIBTAllMM C IPUBJIECYEHUEM CYypIONIEPEBOAUNKA; UHIMBUYaJIbHbIC 3a/1aHNUS,
KOHCYJIbTAIlH U JIp.

- U1 JIAL ¢ HAapyIIEHUSIMH ONOPHO-ABUraTEeIbHOIO anmnapaTa: B nedaTHoi (opme; B popme
AJIEKTPOHHOI'O JJOKYMEHTA; MHIMBUIyalIbHbIE 3a/1aHUs1, KOHCYJIbTALUU U JIP.

7. ®oHA OLUEHOYHbIX CpeAcCTB AN NpoBeAeHUs TeKyLero KOHTPOns W
NPoMeXyTOYHOWN aTTecTauum obyyarLmnxcs No AucuunnuHe (Moaynio)

B cootBerctBuu ¢ TpeboBanusMu @DI'OC BO ans arrectanmu oOydaroummxcs Ha
COOTBETCTBHUE HWX TIEPCOHATBHBIX JIOCTHKCHUN IUIAHUPYEMBIM pe3yJabraraM OOy4eHHs TI0
JTUCUHUIIINHE CO3IaHbl  (DOHIBI OLECHOYHBIX CPEACTB. THUIOBBIE KOHTPOJIBHBIE 3a/IaHMS,
METOJIUYECKME MATEPHUAJIBI, ONPEACIISIOIINE NPOLEAYPhl OLIEHUBAaHUS 3HAHWW, YMEHUI U HABBIKOB,
a TaKkKe KPUTCPUU M IIOKA3aTed, HEOOXOAWMBIC JJIsi OLEHKH 3HAHWW, YMEHWH, HAaBBIKOB W
XapaKTEPHU3YIOUIUe dTarbl (POPMUPOBAHUS KOMIIETEHIIUNA B MPOIECCE OCBOSHHUS 00pa30BaTeIbHOM
porpammsl, npeacTasiaeHsl B [Ipunoxenun 1.



8. YuyebOHO-meTOAMYECKOEe U UWH(pOpPMaALUMOHHOEe obecnevyeHne AUCLUNIIUHBI
(moayns)

8.1 Ocnoenasa numepamypa

1. bnay, C. JI. IHBecTUIIMOHHBIN aHaW3 : yueOHUK 11t Gakanaspos / C. JI. bnay. - 6-¢
u3a. - Mocksa : Mznatenscko-ToproBast kopriopamus «Jlamkos u K°», 2023. - 256 c. - ISBN 978-5-
394-05218-7. - Texkcr : snexTponHblif. - URL: https://znanium.com/catalog/product/2082677(nara
obpamenns: 30.09.2024)

2. Kucenesa, O. B., UuBecTumonHsii ananus : yueoHoe nmocoodue / O. B. Kucenesa, ©. C.
MaxkeeBa. — MockBa : KnoPyc, 2022. — 246 c¢. — ISBN 978-5-406-08881-4. — URL:
https://book.ru/book/941752 (nara obpamenusi: 25.09.2024). — TekcT : 3JeKTPOHHBIA.

3. Kysnuenos b. T. I/IHBECTI/IL[I/IOHHBII?'I AHAIJIN3 2-e u3n., ucnp. u Aom. Y4eOHUK H
IPAKTUKYM [UIsl By30B [OnekTpoHHbBId pecypc] , 2020 - 363 - Pexum pocryna:
https://urait.ru/book/investicionnyy-analiz-450162

4. Pymsanuesa E. E. I/IHBECTI/IL[I/IOHHblﬁ AHAJIN3. YueGHOe mocobue isi By30B
[DnexTponnslii pecype] , 2021 - 281 - Pexum moctyna: https://urait.ru/book/investicionnyy-analiz-
471322

8.2  Jononnumensvnas numepamypa

1. Mapxkapsss, J. A., MaBecTuiimonHsiid ananu3. Teopus u mpakTuka : yaeOHoe mocobue /
9. A. Mapkapsss, I I1. 'epacumenko. — Mocksa : KnoPyc, 2023. — 148 c. — ISBN 978-5-406-
11103-1. — URL: https://book.ru/book/948318 (matra obOpamenus: 25.09.2024). — Tekcr :
AIEKTPOHHBIMN.

8.3 Pecypcovt ungpopmayuonno-menekommynuxkayuonnou cemu "Hnmepuem',
6KII0YaAA npogheccuonanvHvle 0azl OAHHLIX U UHOOPMAUUOHHO-CRPABOYUHDbBLE
cucmemul (npu HeobX00UMOCmMU):

1. HudopmarmonHo-npaBoBoi noprai ['apanT — http://www.garant.ru/

2. Wndpopmanmonno-cripapoynas  cucrema  «Koncymsrant  Ilmoc»  —
http://www.consultant.ru/

3. OBC IOpaiir: https://urait.ru/ebs

4. DOnextpoHHO-OnOMMOTeYHas cuctema "BOOK.ru"

5. DOnexrpoHHo-OmOimoTeyHas cuctema "ZNANIUM.COM"

6. OnekTpoHHBIE Kypc Moodle mo guctumnuue "MHBeCTULIMOHHBIA aHamm3"
https://oldedu.vvsu.ru/course/view.php?id=35260

7. Open Academic Journals Index (OAJI). [IpodeccuonanpHas 6a3a maHHBIX - Pexum
nocryna: http://oaji.net/

8. [Ipesunentckass Oubnmoreka um. b.H.Enpumna (6a3a [gaHHBIX pa3iMyYHBIX
npodeccuoHanpHbIX o0nacteit) - Pexxum moctyna: https://www.prlib.ru/

9. MaTepnanbHO-TeEXHUYECKOE obecnevyeHne AUCLUUNIUHBLI (MOAaynsl) U NepevYeHb
MHhOPMaLIMOHHBIX TEXHOJIOruM, Mcnonb3yeMbiX npu ocyLlecTBNeHUH
obpasoBaTenbHOro npouecca no gucuunnuHe (Moaynio) (NpM Heo6xo0ANMOCTH)

OcHOBHOE 000PYI0BAHUE:

Kommnsrorepsr

[Ipoekrop

Hocka aynuropnas JJA-8MIL]
DKpaH HaCTEHHBIN PYJTOHHBIN



[IporpaMMHoe obecrieyeHue:
"Okenept Cuctemc" Project Expert 7 Tutorial Russian
Microsoft Office 2010 Standart
Axgtuniarunat. BY3

10. CnoBapb OCHOBHbIX TEPMUHOB

AKTHBHOE ynpaBJieHHe HHBECTHULIMSIMH - WHBECTULIMOHHAS cTparerus,
pelycMaTpUBaloNas MOKYINKY U MPOoAaKy (PMHAHCOBBIX aKTUBOB C IENBIO MOTYYEHHS T0XOJHOCTH
CBBILIE HOPMAJILHOM.

AHHYUTET - pacCpeloOTOYEHHBIH BO BPEMEHHU MOTOK JIEHEKHBIX CPEACTB, MOCTYIMAIOLIUX
PETYJISIPHO B paMKax OJHOU (PMHAHCOBO-DKOHOMUYECKOU OTIepaIliu.

Be3puckoBasi cTaBKa — MPOIEHTHAs CTaBKa MO WHBECTHUIUSM C HAWMEHBIIUM PHCKOM,
0OBIYHO 3TO CTAaBKa IOXOAHOCTH IO JOJITOCPOYHBIM rOCYIapCTBEHHBIM 00s13aTEIbCTBAM.

BeHuypHbIii HMHBECTOPp — MHBECTOp, CHEHUAIM3UPYIOIIMICA Ha NPEIOCTaBICHUU
COOCTBEHHOTO KamuTalia /Il HOBBIX PUCKOBBIX MPEANPUITHI M 3a9aCTYIO0 TAKKE OKa3bIBAOIINI UM
MOMOIIb B OpME KOHCYIHTALUN U TPOBEACHHSI AKTHBHOTO MOHUTOPHHTA.

BHyTpeHHsiZT HOpMa  [IOXOJHOCTM — roJ0Basi CTaBKa JOXOAHOCTH, KOTOpas
o0ecrieyuBaeT PABEHCTBO NPHUBEICHHOM OIEHKH OyIyIIUX [eHe:KHbIX MOTOKOB M WX
CeroIHSIIHEr0 PbIHOYHOI0 3HAYEHUS

Jlenexxubiii moTok (cash flow) — Oyxranarepckasi yucrasi npuObLIb IJIIOC BCe BHJIbI
aMOPTHU3AalHOHHBIX OTYMC/JIeHU. B cymHocTH, nmpeacrapisieT c000H CyMMY [€HEKHBIX I10-
CTYILUIEHHH OT JeJIOBBIX ONepanuii, KOTOpasi HA JaHHbIII MOMEHT MO:KeT ObITb WHBECTHPO-
BaHa, MCIOJb30BaHA /ISl O0CJY:KHBAHHMS HOBOIO [0JIFAa WJIH BbIIJIAY€HA COOCTBEHHHKAM
npeanpusTHs.

JuBepcupukanuss — JUisi UHBECTOpPA pacHpelieieHne WHBECTUPYEMBIX CPEACTB MEXIY
Pa3HOOOpa3HBIMK AKTUBAMH C LIETBIO CHIDKCHHS YPOBHS PHCKA.

JIUCKOHT — INPUBEJEHHAsA K TEKYIEMY MOMEHTY BPEMEHHM CTOMMOCTb Ka)XIOW ICHEKHOU
€AMHUIIBI TOXO/a OT aKTHBA, KOTOpas JOJDKHA OBITH MOTy4YeHa Yepe3 ONPEACIICHHOS BPEMS.

JIMCKOHTUPOBaHME — TPHUHATOE B (DUHAHCOBOW MaTeMaTHKE Ha3BaHHWE MPOLEAYPHI
ONpeIeTICHUsI CTOMMOCTH JIeHEr B Oojiee paHHUM MOMEHT BPEMEHU B COOTBETCTBUU C MPHUHITOU
CTaBKOW TUCKOHTUPOBAHMSI.

Jucnepcusi — MareMaTH4ecKas XapaKTepHCTHKa Hauboliee BEpOSITHOrO Ipenaesa
KoJeOaHWii 3HAUYCHWH CIIy4alHOW TIEpeMEHHOH BOKpPYr €€ CcpenHero 3HavyeHus. PapHa
MaTeMaTUYECKOMY OXHUJAHUIO KBaJipaTa pa3HOCTH MEXAY 3HAYCHUEM MEPEMEHHOW M €€ CPEIHUM
3HAUYECHUEM.

JloxoaHbIil MOAX0 — CIOCOO0 OIICHKHM NPHHOCAIIETO J0X0J Ou3Heca, OCHOBAaHHBIN Ha
KalnuTaau3alii Wik JUCKOHTHPOBAHUH JEHEKHOTO MOTOKA, KOTOPBIM OXKuAaeTrcs B OyaylieM OT
3TOrO OM3HEca.

Kv3HeHHBbIH UK/ WHBECTHIMOHHOIO MPOEKTA - MEPUOA OT 3apPOKIACHUS TEXHUUYECKOU
UJCH 10 MaTepHau3allii, 10 MOMEHTA CHSITHS U3JIJIHS C IPOU3BOJICTBA U IMKBUAALIMN O0OBHEKTA.

NHBecTMIMH - COBOKYITHOCTh 3aTpaT, peaju3yeMbiX B (opMe BIIOKEHUU KamuTajia B
pasIuyHbBIE OTpaciau U cepbl SIKOHOMHUKH, B OOBEKTHI MPEANPUHUMATEIIBCKON U JIPYTUX BHJIOB
JESTEILHOCTH JIs MONYyYeHHs] TPUOBLTH (OX0/a) U NOCTIOKEHHUS KaK WHIUBUIYaTbHBIX IEIeH
MHBECTOpPA, TaK U JHO0ro JPyroro NojoKUTENbHOTo 3 deKTa.

NuBecTunuonHas komnanus — 1) KOpuanueckoe nuiio, daiie HeKpeAUTHAsS OpraHU3alINs,
obmanaromee nunensueii @COP Ha mpoBeneHHE KaK MUHUMYM OPOKEPCKUX H/MIM AHIEPCKUX
onepauuii. Ecim Takoe HOPUAWYECKOE JIMIO OJHOBPEMEHHO SBJISETCS €€ W KPEeAUTHOMN
opraHmsaiueif, To ecTb o0namaer cooTBeTcTByomMMH JnuineHsusmMu LB P®, To Takoe
IOPUAMYECKOE JIMIIO HA3bIBAETCA B POCCUNCKON TpaaulMM — MHBECTHLMOHHBIM OaHk. 2) IIpocto
KOMIIaHUS, 3aHUMAIONIAsCs] WHBECTUPOBAHHEM Kyla-THO0 KaKWX-THOO aKTHBOB (Walle HaumOoJiee



JIUKBUJHBIX aKTUBOB, TO €CTh ACHCKHBIX CpCI[CTB).

MHBeCTHIIMOHHASL TOJMTHKA — JICITCIHLHOCTh, OTpPaXKaromasi CHUCTEMBI IMPEANOCHIIOK,
BO3MOYKHOCTEH M YCIIOBHH ISl HHBECTUIIMOHHON aKTUBHOCTH BCEX CYOBEKTOB XO3SIICTBOBAHHS C
OCJIbIO TOABEMA 3KOHOMUKH, ITOBBIIIICHUSA Bq)(i)eKTI/IBHOCTI/I MMPOU3BOACTBA U PCHICHUSA COLIMAJIbHBIX
mpoOJeMm.

NHBecTHIMOHHAS TNPHUBJIEKATEJBHOCTh — XapaKTEPHCTUKA AaKTUBA, YYUTHIBAIOINAS
VIOBIIETBOPEHHE HHTEPECOB MHBECTOPA 110 COOTHOIICHUIO «PUCK — OT/Iada Ha BIIOKCHHBIN KaIATa
— BpeMsI BIIQJICHUST aKTHBOM)

NHBeCTHIMOHHBI  KJIMMAT  —CTENEHb ONArompusATHOCTH [UIS TMOTEHIHAIBHBIX
MHBECTHULINI B JAHHBI MOMEHT BPEMEHH Ha pacCMaTPUBAEMON TEPPUTOPHUH
NuBecTHIHOHHBIN HAJIOTOBBIN KpeIuT —  OTCpOYKAa HAJIOrOBOTO  ILIATeXka,

NpefoCTaBiIsieMasl B LENAX CTUMYIUPOBAHHMS WHBECTHLMOHHOW AKTUBHOCTH W OOHOBJICHHS
OCHOBHBIX CPEICTB NPEIIPHUATHAM Ha OCHOBAHMM KPEIWTHOIO CONIAIICHUS C HAaJOrOBBIMU
OpraHaMH.

NHBeCTMUMOHHBIA MPOEKT - COBOKYIIHOCTb JOKYMEHTOB, PENIAMEHTHPYIOIIUX
TEXHUYECKHE, DJKOHOMUYECKUE, OPraHU3allMOHHBIE, [TPABOBBIC M JPYIHe aCHEKThI IIJIAHUPOBAHUS U
OCYILECTBIICHUsI KOMIUIEKCA MEPOIIPUSATUHN 110 BIOKEHUIO UHBECTULIUN.

NuBecTop — ropuauueckoe WiM GU3NIECKOe JIULO0, BKIAbIBAIOIIEE COOCTBEHHBIE, 3a€MHBIE
WIM UHBIE NPUBJICYECHHBIE CPEICTBA B MHBECTULMOHHBIE NPOEKTHI. VIHBECTOp 3aMHTEpECOBaH B
MUHHMU3ALHANA PUCKA.

KoBapuauus — craTucTHyecKas XapaKTEPUCTUKA COMIACOBAHHOCTH CIy4YailHBIX BEIUYMH,
U3MepSET, HACKOJIBKO COTJIACOBAaHHBIMHU SBIISIOTCS KOJeOaHHsI IBYX CIyYalHbBIX BEJINYMH.

MeTtoa IMCKOHTHPOBAHHBIX JIEHEKHBIX MOTOKOB — CIIOCO0 pacueTa TEKyLIel CTOMMOCTH
MOTOKA JI0XO/I0B B IIPOTHO3HBIN MEPUOJ M BBIPYUKH OT HEPENpoIaku 0OBEKTa B MOCIEIPOTHO3HBIN
IEPUOJI.

HeonpeneseHHOCTH - HEMOJIHOTA UM HETOUYHOCTh MH(GOPMaLMU 00 YCIOBUSAX pealn3alun
IpOeKTa (perIeHus).

OkynaemMocTh KANUTAJBHBIX BJIOKeHMil — roka3aTenb 3(P(GEKTUBHOCTH KalHUTaTbHBIX
BJIOXKEHUH, ONPEJENIAeMbIX KaK OTHOIICHHE KAIUTAJIbHBIX BIOXKEHUH K SKOHOMHUYECKOMY 3D DeKTy,
[IOJIy4a€MOMY OT UX HUCIIOJIb30BAaHM B IIPOLIECCE TPOU3BOCTBA.

ITaeBoit nuBecTHMOHHBIA ponx (IIMP) — MHCTPYMEHT KOJUIEKTUBHOTO WHBECTUPOBAHMSI,
KOTOPBIN J1a€T MHBECTOPAaM BO3MOXHOCTh OOBEIMHUTH CBOU cOepekeHMsl (Iau) MoA yrnpaBiIeHUEM
ynpasisonieii kommnanuu. [lo 3akoHomarenscTBy PD cymiecTByeT Tpu THIA MaeBBIX (POHIOB:
OTKPBITHIE, 3aKPBIThIE U NHTEPBAJIbHBIE.

PenTalGebHOCTh — OAMH U3 OCHOBHBIX CTOMMOCTHBIX IOKa3aTened 3((eKTuBHOCTH
IIPOU3BOACTBA. XapaKTepu3yeT YPOBEHb OTAA4M 3aTpar, BIOKEHHBIX B IIPOLIECC MPOU3BOJACTBA, U
peanu3anuy IpoayKIUH, paboT U yCIIyT.

Puckn (B IIMPOKOM CMBICIE) —  BO3MOXHOCTH  MOSIBICHHS  OOCTOSATENHCTB,
00yCJIOBIUBAIOLINX: HEYBEPEHHOCTh WJIM HEBO3MOXHOCTD MOIYYEHHSI O’KUAEMBIX PE3YIIBTATOB OT
peanu3aly MOCTaBICHHOW IeJIM; HAHECEHHE MaTepUalIbHOro yiiep0a; ONacHOCTb BalIOTHBIX
notepb U Ap. Puck (B y3KoM CMBICIIE) — MOAJAIOIIASACST U3MEPEHUIO BEPOSITHOCTD TIOHECTH YOBITKH
WU YIIYCTUTB BBITOJY.

Cucremaru4eckuii pUCK — Ta 4acTb AMCIEPCUM J0XOJa Ha WHBECTHUILIHIO, KOTODPAs
OIIpEJIEIISIETCS] HETIOCPEICTBEHHO KOoJIeOaHueM PBIHOYHOTO MHIEKca. B Monenu 1ieHooOpa3oBaHUs
Ha KalWUTaJbHble AaKTHBBl CHCTEMAaTHYECKMH pPHUCK HWHBECTHLMH H3MepsieTca ee Oera-
K03 punreHToM.

Cpok okynaeMocCTH - IEPUOJ, HAYMHASL C KOTOPOI'O MEpBOHAYalIbHbIE BIOKEHUS U ApYyTHe
3aTpaThl, CBSI3aHHBIE C WMHBECTULHUOHHBIM IIPOCKTOM, IIOKPBIBAIOTCS PpE3yJIbTaTaMu  €ro
OCYIIECTBIICHUS.

CrpaTrermyeckue HWHBECTHMIMM - 1) UWHBECTHIMM, pE3YyJAbTaThl KOTOPBIX YAaCTHYHO
JIOCTAIOTCA TEM MOAPA3JEICHUAM OpraHU3alii, KOTOPhIE HE YYaCTBOBAJIN B OCYILECTBICHUH ITHX
WHBECTUIMH; 2) WMHBECTULIMHU, OCYLIECTBISIEMBbIE C LEJNbI0 IPOAEMOHCTPUPOBATh IPOYHOCTh
MOJIOXKEHUS (PUPMBI U TEM CaMbIM MOBJIMATH HA TOBEJICHHE €€ KOHKYPEHTOB MJIM COIO3HUKOB.



Yncrasi npuBeleHHAs: CTOMMOCTD (YUCTBHIN JUCKOHTHPOBAHHBIN J0X01) — HACTOSAIIAs
CTOMMOCTh  TTOCJICIOBATEIILHOCTH OCHEHCHbIX NOMOKOS, BBIYUCISIEMass KaKk B3BEIIEHHAs CyMMa
JIEHEX)KHBIX MOTOKOB BCEX OyayIIUX MEPUOJIOB C HCIOIH30BAHUEM BECOB, 3aBUCSIIMX OT CTABOK
MPOILICHTA.

IKoHOMUYECKAA 100aBJIeHHAA CTOUMOCTEL Wik EVA - B KopliopaTuBHBIX (hDMHAHCAX OINH
U3 METOJOB OIICHKM DKOHOMHYEeCKON npulbeuin. EVA sBisiercs 3aperucTpupOBaHHONW TOPTOBOM
MapKoi KOHCAITUHIOBOM KomnaHuu «Stern Stewart & Coy.



http://ru.wikipedia.org/wiki/%25D0%259A%25D0%25BE%25D1%2580%25D0%25BF%25D0%25BE%25D1%2580%25D0%25B0%25D1%2582%25D0%25B8%25D0%25B2%25D0%25BD%25D1%258B%25D0%25B5_%25D1%2584%25D0%25B8%25D0%25BD%25D0%25B0%25D0%25BD%25D1%2581%25D1%258B
http://ru.wikipedia.org/wiki/%25D0%25AD%25D0%25BA%25D0%25BE%25D0%25BD%25D0%25BE%25D0%25BC%25D0%25B8%25D1%2587%25D0%25B5%25D1%2581%25D0%25BA%25D0%25B0%25D1%258F_%25D0%25BF%25D1%2580%25D0%25B8%25D0%25B1%25D1%258B%25D0%25BB%25D1%258C
http://en.wikipedia.org/wiki/Stern_Stewart_%2526_Co

	1.pdf

