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1 Hessp, nuiannpyemMble pe3yabTaThl 00y4eHHs 110 AUCHHUIINHE (MOLYJII0)

Henpro auctuminabel «OUHAHCOBBIE U JACHEKHO-KPEIUTHBIE METO/bI PEryJIUPOBaAHUS»
(DMHAHCOBOTO W JCHEXKHO-KPEIUTHOTO PETYIUPOBAHHS  C

ABJIACTCA M3YUCHHUC MCTOJ0B

MOCICAYIOIIUM HCIIOJB30BaHUEM HX IIPHU pa3pa60T1<e

CTpaTeFHfI U IUIAHOB PAa3BUTHA

HYKOHOMHYECKUX CYOBEKTOB C YYETOM OIICHOK BIHMSHUS (PUHAHCOBO-3KOHOMHYECKHUX PHCKOB
TEKYILEro U JOJITOCPOYHOI0 Xapakrepa.
dbopMHupoBaHHE 3HAHUH W YMEHHH 110 HCIOJIB30BAHUIO
U MHCTUTYLIMOHAJIBbHOH HWH(PACTPYKTYpHI,

3amauyn  OUCUUILIAHEI:

OTEYECTBEHHOH HOPMAaTHUBHO-TIPAaBOBOH  0a3bl
¢unancoBoe U

00€eCIIEYnBaIOIINX

ACHCIKHO-KPCAUTHOC

peryJiipoBaHM€  COLIMAJIBHO-

SKOHOMHMUYECKHUX IMPOLECCOB, pa3paboTKy U oOocHOBaHHE 3S()(PEKTUBHBIX YHPaBICHUYECKUX
pelIeHui TNpuU MOJENIMPOBAHMM pPa3IMYHBIX CLIEHAPUEB pa3BUTHUS OTpacieil, pPETHOHOB,

OpraHu3aIu.

[TnaaupyeMbIMu pe3ylibTaTaMu 00YYICHUS IO TUCHUTUTHHE (MOMIYIIIO), SIBJISIFOTCS 3HAHUS,
yMeHHUsl, HaBbIKU. [lepeueHp MmiaHupyeMbIX pe3ysbTaToB OOyYeHUs MO JUCHUILUIMHE (MOIYIIO),
COOTHECEHHBIX C IUIAHUPYEMBIMH pe3yJbTaTaMH OCBOCHHUS O0pa30BaTEIbHON MPOrpaMMBbl,

MpeACTaBiIcH B Tabuie 1.

Tabmuna 1 — Komnerenuu, GopMupyeMbie B pe3yJIbTaTe U3YIeHUS TUCIUTUINHBI (MO/IYJIs)

PeSyJ’ILTaTLI 06yqu1/I$[ 0 AUCIUILIINHE

Kon u Kog u
HazBanue (hopmymHrpoBKa
OIIOII BO, dopmyupoBka HHIUKATOpa Koz
COKpaIiCeHHOC KOMTIETEHITUHN NOCTHUKCHUA pe3yiib DopMyNnHUpOBKa pe3ynbTaTa
KOMIIETEHINH
TaTa
38.04.01 I[IKB-2 : IMKB-2.2x : PI1 3HaHWe | CYINIHOCTH, HOPMAaTHBHO-TIPABOBOI
«OxoHomuka» | Crocoben [Ipumenser OCHOBBI 1 UHCTUTYLIHOHAJILHOMN
M-3Y) rOTOBUTH COBPEMEHHBIE nH(pacTpyKTypHI,
(uHaHCOBBIC MOJIXO/IBI TIPU oOecrieunBaroIei NpUMeHEHHE
0030pHBI U MOJIETUPOBAHUU (MHAHCOBBIX U ICHEIKHO-
OTYETHI JUIs CIICHAapHEB KPEIUTHBIX METO/I0B
TPUHSATHS pa3BUTHSA pEeTyIUpOBaHUSA B IETIX
yIpaBJIeHYeCKAX | PHHAHCOBO - (OpMHUPOBAHUS YCIIOBHIA
pelIeHuii B 9KOHOMHUYECKOH ycToitanBOro U 3(h(HeKTUBHOTO
pa3IMIHBIX CUTYyaIluu Pa3BUTHA PAa3TUIHBIX
chepax pa3IMIHBIX HYKOHOMHYECKHIX CYOBEKTOB
JEATEIbHOCTHU CyOBEKTOB P12 VYMeHue | mpemaraTe U OUEHUBATh

3} PEKTHBHOCTh HHCTPYMEHTOB
(HCKaTbHOTO U MOHETAPHOTO
peryIupOoBaHus IPUMEHUTEIIBHO K
Pa3IMYHBIM CIIEHApHUSIM Pa3BUTHS
OTpaciield, pEeruOHOB, OpraHu3aui

B nmponecce OCBOCHUA OUCHUINIMHBI PEIHAOTCA 3aJadd BOCIIMTAHUA TAPMOHUYHO
paSBI/ITOI\/'I, HanI/IOTH‘{HOfI n conuaJibHO OTBETCTBEHHOM JHUYHOCTH Ha OCHOBE TPpaaAUIIUOHHBIX
pOCCHﬁCKHX AYXOBHO-HPABCTBCHHBIX U KYJIbTYPHO-UCTOPUUCCKUX HCHHOCTCﬁ, MMPEACTaBJICHHLIC

B Ta0Omure 1.2.

Tabmuua 1.2 — [{eneBble OpueHTUPBI BOCIIUTAHUS

BocnurareabHble 3a1a41

®DopMUpOBaHUE IEHHOCTEI

IleseBble OpHEHTHPBI

(I)OpMI/IPOBaHI/le rpamancxoifl MO3UIUU U TTATPUOTU3MA

JOCTHUKCHUA Poccun

q)OpMI/IpOBaHI/IC YYBCTBA ropA0CTH 3a

Bzanmomnomonis u
B3aUMOYBaXKEHHE

J100OposkenaTebHOCTh |
OTKPBITOCTh




(I)Ole/IPOBaHPle AYXOBHO-HPABCTBCHHBIX HeHHOCTeH

BocnuTanue yyBcTBa 01T U OTBETCTBEHHOE OTHOIICHHE K

. BhICOKHE HPABCTBEHHbBIC o
OTBETCTBEHHOCTH Tepe]] CeMbeii —— OKpyKaroleii cpene u
00111eCTBOM o01ecTBy

®opMHpoOBaHNe HAYYHOI0 MHPOBO33PEHHSA M KYJIbTYPbl MbIILICHHUSA

CriocoOHOCTh HAXOINTh,

DopmupoBaHHEe OCO3HAHUS IEHHOCTH
AHAN3UPOBATH U

Hay4YHOI'0 MUPOBO33PCHUA U KPUTUYCCKOI'O CO3PIL[aTeJ'II:HLII7[ PYQ

CTPYKTYpHPOBATh
MBIIUIEHUS PYKTYpHP
nHdopmanuio
@dopMuUpOBaHNE KOMMYHHMKATUBHBIX HABBIKOB M KYJIbTYPbl 00IIEHUS
CriocoOHOCTh HAXOINTD,
DopMHUpOBaHKE HABBIKOB MTyOJINYHOTO BsaumomnoMonis u aHaJIM3UPOBATh
BBICTYIICHUS U MPE3CHTAI[MH CBOUX HJICH B3aMMOYBaXKCHUE CTPYKTYPHPOBAaTh

nndopmanuio

2 MecTo aucuuniuHbl (MoayJsi) B ctpykrype OIIOIT

JuctuiuimHa « DUHAHCOBBIC U IEHE)KHO-KPEIUTHBIC METOJIbI PETYJITMPOBAHUS» OTHOCHTCS
K 3JICKTUBHBIM JUCIHUITIJIMHAM.

BxomHble TpeOoBaHMS K HM3YYCHUIO TUCIHUIUIMHBI — 3HAHHE OCHOB MaKPO3KOHOMHKH,
TeOpur (PUHAHCOB U HAJIOTOOOJIOKEHUSI.

3. O0bem AuCHUNIMHBI (MOAYJIS)

O6bemM auCHUIUIMHBI (MOAYJISl) B 3a4ETHBIX €IUHMIIAX C YKa3aHHEM KOJIMYeCTBa
aKaJeMUYEeCKUX YacoB, BBIJENEHHBIX Ha KOHTAKTHYI paboTy ¢ oOydarommmucs (1Mo BHJAM
y4eOHBIX 3aHATUI) U HA CAMOCTOATEIbHYIO paboTy, IPUBEIEH B TabauIe 2.

Tabnuua 2 — O6mas TpyJ0eMKOCTb AUCHUIUINHBI

Tpyno- O0BbeM KOHTaKTHOH paboTHI (Jac)
€MKOCTb
Cemectp
Hassanu ®dopma (0D0) Bu - dopma
asarue obyde- Yacts VII | umm kype AynuropHas cayn CPC aTTec-
OIIOIT BO 300 TOpHas
HAA 63 th) B3.E.) Bceero TalH
nek. | npak. | ma6. | ITA | KCP
38.04.01 00 MOL.JB.I 2 4 17 4 12 0 1 0 127 c}
OKOHOMHKA

4 CTpyKTypa U co/iepKaHue M CUMILITUHBI (MO1YJIs1)

4.1 CTpykTypa aucuunjanHbl (MoayJs) nist OPO

Temarnueckuil IaH, OTPAKAIOUIUI COJAEp)KAaHUE AMCLUMILIMHBI (IIEPEYEHb PA3AEIOB U
TeM), CTPYKTYPHUPOBAHHOE 110 BUJIaM y4€OHBIX 3aHATHH C yKa3aHHEM UX 00bEMOB B COOTBETCTBUU
¢ yueOHBIM IIJIaHOM, NpHUBeJieH B Tabmuie 3.1

Tabnuna 3.1 — Paznensl TUCHUIUIMHBL (MOAYJIs), BUABI yU€OHOM AeATeIbHOCTH U (OPMBI

TeKymero KoHTpodis ainst OPO
| No I Ha3zBanue Tembl | I Ko11-B0 yacoB, 0TBEAEHHOE Ha | Dopma I




Konx pe- TEKYyLIEero KOHTPOJIS
3yJIbTaTa Jlex [Ipakr JIa6 CPC
00y4eHust
1 UHAHCOBBIC MCTOLLL PA1, P12 2 4 0 50 TECT, AOKIa]
peryIpOBaHuUs SKOHOMUKHI
JleHexHO-KpeiUTHbIE
METOIbI PETyIUPOBAHHS
2 | sxonommma ¢uHaHCOBOTO PAL PJ2 2 8 0 77 TeCT, OKIaz
pBIHKA
Hroro no Tadauie 4 12 0 127

4.2 Conep:xxaHue pa3aejioB U TeM JUCHUILTUHBI (Moay.as) nias ODO

Tema 1 Qunancosvie memoovl pe2yiupo8arus IKOHOMUKU.

Copepxannie Tembl: OOIIME TOTOKEHUS TOCYAAPCTBEHHOTO PETYIUPOBAHUS SIKOHOMUKHU.
[Ipsimble  (aAMHUHUCTPATUBHO-IIPABOBBIE) W KOCBEHHbIE  (IKOHOMHUYECKHE)  METOAbI
FOCYJAapCTBEHHOTO  PEryJMpOBaHUs  COLMAIBHO-3KOHOMUYECKHX  mpoueccoB. lLlenp wu
HarpasieHus: (GUHAHCOBOTO PETYIMPOBaHUsS. PerynmpoBaHHe OTPACiIEBBIX M TEPPUTOPHATIBHBIX
npornopuuii. PerynupoBanue BHEIIHEIKOHOMHYECKHUX CBSI3eH U BalIOTHOHN ceprl. PUHAHCOBOE
pEeTYJIMpOBaHKWE pa3BUTHS comManbHOW cdepbl. bBromkerHoe perynupoBanue. MeTos
OIOKETHOTO PEryIHpPOBAHUS: TOCYIApPCTBEHHBIE PACXOJbI, NOTAlUU, CyOCHANH, CyOBEHIINH,
cucreMa OIO/DKETHBIX TIUIAaTekKell. MexaHu3M BBIpaBHHBAaHHUS OODKETHOW 00€CIeYeHHOCTH
tepputopuii. Cucrema OmJKETHBIX MaTexked B P®, mepomnpuaTvs MO TMOBBIIIEHUIO €&
spdexTuBHOCTH. DUCKATbHAS TOJIUTHKA TOCYIaPCTBA B CUCTEME (PMHAHCOBOTO PEryJIHPOBAaHUS
SKOHOMHKHU. POIb TOCynapCTBEHHBIX PacXo/0B B (hHUCKaIbHOM moiuTuke. Tumbl (uckaabHOU
noJuTUKU. Poits HastoroB B mHaHcoBoM perynupoBanuu. Kpusas Jladdepa.

@opMbl U METOJBI TPOBEACHHS 3aHITUN MO TeMe, MpUMEHseMble 00pa3oBaTeiIbHbIC
TEXHOJIOTUM: JIekuus — npe3eHTanus; IpakTUYECKUe 3aHATUS.

Buabl caMoCTOSTENBHONM MOATOTOBKU CTYAEHTOB MO TeMe: BbloiaHeHue 3aJaHuil 1o
TEKYIIEMY KOHTPOJIO, TOJOTOBKA K IPAKTUYECKUM 3aHATHIM U TECTUPOBAHUIO.

Tema 2 Jlenesicno-kpeoummuvie mMemoovl pe2yIuposanusi IKOHOMUKU U (QUHAHCOBO20
DbIHKA.

Copepxanue Tembl: Llenp 1 3a1a4u MOHETApHOTO PETYIUPOBAHUS SKOHOMUKH. 3a/1auu U
¢ynkuun banka Poccum kak HMHCTUTYTa JEHEKHO-KPEIUTHOTro peryiaupoBaHus. OCHOBHbIE
METO/Ibl U HHCTPYMEHTHI JeHeXHO-KpenuTHou nonutuku banka Poccuu (IKII): 1) mpouentHbie
CTaBKH; 2) HOPMATUBBI 0053aTENIbHBIX PE3EPBOB; 3) omepanyy Ha OTKPHITOM pbIHKE. OCHOBHBIE
THIIBI TEKYIIEH JTEHEKHO-KPEIUTHON NOJIUTUKHU: PECTPUKIMOHHAsA U dKcraHcuonucrekas JIKII;
noautuka "gemeBbiX" M noiautuka "moporux" nener. TpancmuccuoHHbIM Mexanusm JIKIIL
[TonsiTie W cocTaBHbIE CErMEHThl (PMHAHCOBOrO pbIHKA. MeETOIbl peryJupoBaHus U
CTUMYJIUpPOBaHUs (QuHaHCOBOro pbiHKa B Poccun. CoOOTHOIIEHHE T'OCYJapCTBEHHOTO
perylIMpoBaHMs U CaMOPETYIMPOBaHUS CyObEKTOB (PUHAHCOBOrO phlHKA. HTEepHaLMOHAN3alHs
U MHTEerpanys (MHAHCOBBIX PHIHKOB. PerynupoBanue MexayHapoJHOrO (PMHAHCOBOTO PhIHKA Ha
COBPEMEHHOM JTaIleE. .

@opMbl U METOABI MPOBEACHUS 3aHATUI MO TeMe, MpPUMEHseMble 00pa3oBaTeIbHbIE
TEXHOJIOTHH: JIEKIIUS — Mpe3eHTanus; npaktuueckue 3anatus; OYMK]] 8 50C Moodle.

Bunel caMocTosATENbHON NMOArOTOBKU CTYAEHTOB IO TeMe: BhINoaHEHWe 3aiaHuil 1o
TEKyIIeMY KOHTPOJI0, TOJATOTOBKA K MPAKTUYECKUM 3aHATHSAM U TECTUPOBAHUIO. .



5 Meroauveckne YyKazaHusl AJds OOYYAKOINMXCH MO M3YYEHHI0 H PpPealu3alnuu
AMCUUIJIMHBI (MOIYJIs1)

5.1 Meroanueckue peKOMeHAAUMH OOYYAWIIUMCH M0 M3YYEHHI0 IMCUMIUIMHBI M IO
o0ecrevYeHN 0 CAMOCTOSITEJILHOM PadoThI

CamocTtosiTennbHasi pab0oTa MarucTPaHTOB TMPEAINONIATacTCsl B paMKax IMOATOTOBKH K
MPaKTUYECKUM 3aHATUSIM U IUCKYCCHUSIM, HAMCAHUIO JOKJIa/Aa, OATOTOBKU K TECTUPOBAHHUIO.

CaMocTosiTenpHast paboTa MaruCTPAHTOB MPH MOATOTOBKE K 3aHSATUSM OCYIIECTBISETCS B
paMKax HM3y4deHHUs Marepuaina, U3J0KEHHOrO IMPErnoaaBaTesieM Ha JIEKIUU U Pa3MELIEHHOTO B
oOyuaromeit cpene «Moodley. Ilpu nzyuennn matepuana no TemMe cienyer npopadoTaTh BOIPOC
B OCHOBHOH U JIOMOJIHUTENILHOM JIUTEepaType, peKOMEeHI0BaHHOM npernoaBaTenieM. O6s13aTeIbHO
cienyer oOpaTUThCSI K HOPMATUBHO-TIPABOBOM JIOKYMEHTAIIMH 110 COOTBETCTBYIOIIEMY BOTIPOCY.

[loaroroBka [OKJIalago/KHA COMPOBOXKIATHCA H3YYCHHMEM HAy4HOH U yueOHOMU
JTUTEpaTyphl, 0000IIEHUEM HAKOTUIEHHOTO OIBITA MO pacKphiBaeMoi mpoOiieme. BaxkHo Takxke
MOJATOTOBUTH MPE3EHTAIMIO JJIsl MYOJUYHOIO BBICTYIUICHUS Ha 3aHATUH. MarucTpant AOMKEH
OBITH TOTOB HE TOJILKO MPEJICTABUTH CBOIO TOUKY 3pPEHHUS, HO U YMETh €€ apryMEeHTHPOBATh,
OTCTOATH B XOJ€ TUCKYCCHH.

K odopmiiennto TekCTOBO# WacTH, TAOIWI, WILTIOCTPAIWA M CIIMCKAa HCIIOIH30BAHHOU
JUTEpaTyphl MPeAbSIBIAIOTCS eaunbie TpeOoBanus B coorBerctBuu ¢ CTO BBI'Y «Cucrema
BY30BCKO# yueOHoI qokymMeHTanuu. Oomme TpedboBaHus K 0(OPMIICHHIO JTUTUIOMHBIX, KYPCOBBIX
paboT (IPOEKTOB); KOHTPOJIBHBIX PaboT, pedeparony.

5.2 OcobeHHocTn opraHuzauuu OO0y4YeHUs] I JIML € OrPAHMYEHHBIMH BO3MOKHOCTAMM
310POBbSl H HHBAJIH/I0B

[Tpu HEOOXOIUMOCTH OOYUAIOIIMMCS U3 YHCIIA JIUI C OTPAHHYCHHBIMH BO3MOYKHOCTSIMU
3JI0POBbS U MHBAITHJIOB (I10 3asBICHUIO 00YUYAIOMIETOCs ) MPEIOCTABISICTCS yaeOHas
UH(pOpMaIIUs B IOCTYIHBIX (POpMax ¢ YUETOM UX UHAUBUAYATbHBIX IICUXOPU3NICCKUX
OCOOCHHOCTEH:

- JUIS JIUIL C HApYLIEHUSAMU 3pEHMS: B Ie4aTHOH (popme yBenndeHHbIM IpUpTOM; B hopMe
NIEKTPOHHOIO  JOKYMEHTAa;  WMHIUBUAYalbHbIE  KOHCYJIbTAlMM  C  IPUBJICYECHUEM
TU(dI0CYpIOTIEPEBOIUMKA; MHANBUAYAIbHbIE 331aHUSI, KOHCYIbTALIMH U JP.

- 17151 ML C HApYIICHUsIMU CiTyXa: B IeyaTHOH (hopMme; B popMe 37IEKTPOHHOTO JOKYMEHTA;
UHAMBUAYaJIbHbIE KOHCYJNbTAlUM C TPUBJICUEHUEM CYpAONEPEBOJUMKA; WHAMBHUAYaJIbHbIE
3a/1aHusl, KOHCYJIBTALUU U JIp.

- 17151 JIUI] C HApYILIEHUSIMU OIIOPHO-JBUTATEIILHOTO afnmapara: B ne4atHoil oopme; B popme
AJIEKTPOHHOIO JJOKYMEHTA; MHIANBUIyaJIbHbIE 3a/1aHNUs, KOHCYJIBTALIUU U JP.

6 ®oH OLEHOYHBIX CPeACTB JJIf NMPOBeeHUs] TEKYIero KOHTPOJIsl M MPOMeKYTOYHO
aTTrecTanuy 00y4arImmXxcs 1o JMCHHUIIMHE (MOLYJTI0)

B coorBerctBun ¢ tpeboBanumsmu DPI'OC BO gns arrecranmm 0oOydaromuxcs Ha
COOTBETCTBUE HX IMEPCOHAIBHBIX JOCTIIKEHUH IUTAHUPYEMBIM pe3yJbTaTaM oOO0y4eHHs TIOo
JTUCIUTIINHE (MOIYJITI0) CO3/aHbl (POH/IBI OIEHOYHBIX CPENCTB. THUMOBBIE KOHTPOJIBHBIC 3a/IaHMUS,
METOJMYECKUE MaTepUalibl, OINPEACIAIONIME MPOUECAYPhl OLEHHUBAHUS 3HAHWM, YMEHHUU U
HAaBBIKOB, a TAK)KE KPUTEPUH U TTOKA3aTEIN, HEOOXOIUMBIE TSl OTICHKH 3HAHWUW, YMEHU, HAaBBIKOB
U XapakTepu3ywlnue dTambl (HOPMHUPOBAHHS KOMIIETEHIMHA B  MPOILIECCE OCBOSHUS
o0pa3oBaTenbHOI MporpaMmsl, npeactasieHsl B [Ipunoxenun 1.



7 Y4eOHO-MeTOAMYECKOEe M HH(POPMALMOHHOE 0O0ecneuyeHue TUCHUILINHBI (MOYJIs1)

7.1 Ocnoenas numepamypa

1. JlenexxHas cucreMa M MEXaHU3MBbI JIEHEKHOrO OOpalleHus: M JIEHEKHO-KPEAUTHOTO
perynupoBanus : yueOnuk / M. A. Abpamosa, JI. C. AnekcanapoBa, H. E. Aunenckas [u 1p.] ;
noxa pea. M. A. A6pamosoii, JI. C. AnekcanapoBoit. — Mocksa : KaoPyc, 2021. — 528 ¢. —
ISBN 978-5-406-08482-3. — URL.: https://book.ru/book/942262 (nara o6pamenus: 26.10.2025).
— TeKCT : PJIEKTPOHHBIH.

2. PoszanoBa, H. M. MosnerapHass SKOHOMHKA. [IpakTHKyM : ydeOHHUK JjIsi BY30B /

H. M. Po3anoBa. — MockBa: MW3garenbctBo IOpaiit, 2025.— 454c.— (Bsicuee
obpaszoBanue). — ISBN 978-5-534-02677-1. — Texkcr : snexkrponnsiii // OOpazoBaTenbHas
miatdopma IOpaiitr [caiit]. — URL: https://urait.ru/bcode/561379 (mara oOparieHus:
15.10.2025).

3. CemenoBa, H. H. ®uHaHCOBBICE M JICHEKHO-KPEIUTHBIC METOIBI PEryIHPOBAHUS
skoHOMHUKH : yue0. mocodue / H.H. Cemenona, O.U. Epemuna, 10.10. ®unmnukuna. - Mocksa :
PUOP : UH®PA-M, 2023. - 267 c. - DOI: https://doi. org/10.12737/01739-5. - ISBN 978-5-369-
01739-5. - Tekcr : anmexkrponnbii. - URL: https://znanium.com/catalog/product/1939084 (nmarta
obparmenus: 01.03.2023). — Pesxxum qocTyrma: mo MOAMUCKe.

7.2 Jlonoanumensvhasa numepamypa

1. JlenexxHasi cucteMa M MEXaHU3MBI JIEHE)KHOTO OOpalleHus: M JIEHEKHO-KPEAUTHOTO
perynupoBanus : yaeonuk / M. A. Abpamosa, JI. C. Anekcannposa, H. E. Aunenckas [u np.] ;
nox pen. M. A. Abpamosoii, JI. C. AnekcannpoBoii. — Mocksa : KuoPyc, 2021. — 528 ¢. —
ISBN 978-5-406-08482-3. — URL.: https://book.ru/book/942262 (nara oopamenus: 26.10.2025).
— TexkcT : 3IEeKTPOHHBIN.

2. Paxmarymnuna, }O. A. CoBpeMeHHas JCHEKHO-KpEIWUTHAs MOJHUTHKA @ y4eOHOe
nocobue / FO.A. Paxmarynnuna, E.H. Maxapa. — 2-e usn., nepepad. u mon. — Mocksa :
NH®PA-M, 2023. — 177 ¢. — (Bricmee obpazoBanue). - ISBN 978-5-16-111502-2. - Texkcr :
anekTpoHHbd. - URL: https://znanium.com/catalog/product/2013707 ([data oOpameHus -
22.10.2025)

3. ®deporoBa Mapuna IOpbeBHa. DHUHAHCOBBIE PBIHKM M (UHAHCOBO-KPEIUTHBIE
WHCTUTYTHI [ DNeKTpoHHBIN pecypc] - 213 - Pexxum nocryma: https://lib.rucont.ru/efd/735944

4. ®UHAHCOBBIC U JIEHE)KHO-KPEAUTHBIE METO/IbI PETYIMPOBAHUS SKOHOMUKH : yueOHOe
noco6ue / JI. Y. FO3BoBuy, H. H. MokeeBa, M. 1. JIbBoBa [u ap.] ; mox pex. JI. Y. FO3BoBuY ; o
obm. pea. H. H. MoxkeeBoii ;Ypanbckuil denepanbHblii yHuBepcUuTeT UM. nepsoro Ilpesnaenra
Poccun b. H. Enprimaa. — EkatepunOypr : U3narensctBo Ypansckoro yHuBepeuteta, 2020. — 186
c. : HII., TalI. - Pexum JIOCTYyTIa: 1o MOJITHCKE. - URL:
https://biblioclub.ru/index.php?page=book&i1d=699288 (mara oOpamenus: 03.05.2023). —
bubnuorp. B kH. — ISBN 978-5-7996-3024-9. — TekcT : 31eKTpOHHBIH.

7.3 Pecypcor ungpopmayuonno-menekommynukayuonnoi. cemu ""Hnumepnem',
6KI0uas npogeccuonanvuvlie 06a3bl OAHHBIX U UHPOPMAUUOHHO-CRPAGOUHDIE
cucmemul (npu HeodxX00uUMOCmu):

1. O6pazoBarensHas miatpopma "FOPANT"

2. DnexTpoHHO-OnOMMoTreunas cucrema "BOOK.ru"

3. DnextpoHHO-OMOMMOTeuHas cucteMa "ZNANIUM.COM"

4. DnexktponHo-Oubmmoreunas cucrema "ZNANIUM.COM" - Pexum npocryma:
https://znanium.com/

5. DOmnektponHo-6ubmmoreunas cucrtema "YHUBEPCUTETCKAS BUBIMOTEKA
OHJIAH"



6. Open Academic Journals Index (OAJI). [Ipodeccuonanbnas 6a3a maHHbBIX - Pexxum
noctyma: http://oaji.net/

7. Tlpesunmentckas Oubmuoreka wuMm. b.H.Enpimna (0a3a [maHHBIX —pa3iHyYHBIX
npodecCHOHANIBHBIX 00acTei) - Pexxum nocryna: https://www.prlib.ru/

8. Hudopmaunonno-cripaBounas cucrema "Koncymprant Ilmoc" - Pexum noctyna:
http://www.consultant.ru/

8 MarepuajbHo-TeXHHYECKOe oO0ecreyeHHe IUCHUIVIMHBI (MOAYJsl)) U IepevYeHb
HH(OPMANMOHHBIX TEXHOJIOTHIl, UCNOJIb3yeMbIX MPH OCYIIECTBJIEHHH 00pPa30BaTEJbLHOIO
npoiuecca no AMCUMILVIMHE (MO1YJII0), BKJIIOYAsl MepevyeHb MPOrpaMMHOro odecrevdeHust

OcHOBHOE O6ODVI[0BaHI/IeZ

® MyJbTUMEIUUHBIN TTpoekTop Cfsio XJ-V2
[IporpammHoe oOecnieueHme:

e Microsoft Office 2010 Standard Russian
e Windows Srv 2008R2 Data Ctr/ltanium - MAK C
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1 Ilepedennb (popMHEpyeMbIX KOMIIETEH M

Hassarue OIIOII BO, Kon u popmynupoBka KoMHeTeHIN

COKpameHHOe nu

Kon u popMynrpoBka HHANKATOPA TOCTIKCHUS
KOMITCTEHITHU

38.04.01 «Oxonomuka | I[IKB-2 : Criocoben rotoButs puHa
» HCOBBIE 0030pBI 1 OTYETHI LIS IPU

M-2Y) HATUS YIIPABICHYECKUX PELICHUN B
pa3nuHbIX chepax AesTeIbHOCTH

[IKB-2.2x : IlpuMeHsieT COBpEMEHHBIE OIXObI
IIPU MOJICJIMPOBAHUH CLICHAPHEB Pa3BUTHS GpHHA
HCOBO - 9KOHOMHUYECKOH CUTYyallul Pa3lIu4HbIX C
yOBEKTOB

Komnerenmus cuntaercst chopMUPOBAHHOM Ha JTaHHOM dTarie B Cliy4yae, eCJIH MOJTyYeHHBIE
pe3yibTaTtel OOydYeHHMs [0 JUCLUIUIMHE OLICHEHbl IOJOXHUTEIbHO ([IUara3oH KpUTEpUEB
OLICHUBAHUSI PE3YJITATOB O0YUCHHUS «3aUTEHOY, «YIOBIECTBOPUTEIBHOY, «XOPOIIO», KOTITHYHOY).
B ciydae oTcyTcTBUS MOJIOKUTEIBHOM OLIEHKM KOMIIETEHIMsS Ha JAHHOM 3Tale CUUTAETCs

Hec(OPMUPOBAHHOM.

2 [loka3aTe/iu OLleHUBAHUS NJIAHUPYEMBbIX Pe3yJIbTATOB 00y4YeHHUs

Komnerenuus IIKB-2 «CniocoGeH roToBuTh (hHHAHCOBBIE 0030PBI M OTUETHI IS
NPUHSITHUS YIIPABICHYECKUX PEIICHUH B Pa3IMUHBIX Cepax NesITeITbHOCTI

Tabmuna 2.1 — Kpurepun orieHKM WHAUKATOPOB JTOCTHKCHUS KOMITCTCHITUN

Pesynbrar

Kpurepun orieHnBaHus pe3yabT
aToB 00y4YeHHUs

CYLIHOCTH, HOPMaTHBHO-TIPaBO
BOW OCHOBBI M HHCTHTYLIHOHAIIb
HOI HH(pacTPyKTypBI, obecred
UBaIOLIeH MpUMEHEeHHe (PHUHAHC
OBBIX U JIEHEKHO-KPEIUTHBIX M
€TOJIOB PEryJIMPOBaHUs B LIEJISIX
(dhopMHUpOBaHUS YCIOBUH yCTOM
YUBOTO ¥ 3((PEKTUBHOTO pa3BU
THS Pa3IMYHBIX SKOHOMUYECKU

I[ToyTHO ¥ MPaBHIIBHO OTBEYACT
Ha BOIPOCHI 10 COJIEPIKAHUIO M
€T0/10B ()MHAHCOBOT'O U JICHEKH
0-KPEJUTHOI'O PETYJINPOBaHUS,
YBEPEHHO OPUEHTUPYETCS B COB
PEMEHHONW HOPMAaTUBHO-IIPAaBOB
0ii 0a3e ¥ MHCTUTYIIHOHAJIBHOW
HHPPACTPYKTYype GUHAHCOBOTO
PBIHKA

TpeJyIarath M OIeHUBaTh dhde
KTHBHOCTH HHCTPYMEHTOB (DUCK
aIIbHOTO W MOHETapHOTO PeryJ
WPOBaHUS PUMEHUTENBHO K pa
3JIMYHBIM CLIEHAPUSAM PA3BUTHS
OTpaciieil, peruOHOB, OpraHu3a

PesynbraThl 00y4eHUs 10 TUCIUILIHHE
Kox n popmynupoBka HHIUKAT Ko | Tu
opa IOCTMXKEHUs KoMneTeHuu | A I
pe | pe
3- | 3-
Ta | Ta
TIKB-2.2x : IIlpumMeHsieT coBpeM
€HHBIE TTOJIXO0/IbI TPU MOAEITUPO
BaHUU CIICHAPUEB PA3BUTHS QU
HAHCOBO - 3KOHOMHYECKO! CUT 3
yaIuu pa3iudHbIX CyOBEKTOB PA "
1 aH
ue
X CyOBEKTOB
v
PII | me
2 HU
e
005078

KoppeKkTHOCTh OLIeHKH BIMSHU
sI ”HCTPYMEHTOB (PMHAHCOBOTO
1 JICHE)KHO-KPEIUTHOTO PEryin
poBaHMs Ha GOPMHUPOBAHKE TEK
YIIUX W J0JITOCPOYHBIX INIAHOB
U CTpaTeruif pa3BUTHUS SKOHOMHU
YECKHX CYyOBEKTOB

Tabnuia 3amosHgeTcs B COOTBETCTBUU C pazaenoMm 1 PaGoueil mporpamMmbl TUCHUTUTHHbI

(Momyst).

3 IlepeyeHb OLIECHOYHBIX CPEACTB

Tabnuua 3 — IlepedyeHb OLIEHOYHBIX CPEJCTB MO0 TUCHMILIMHE (MOIYIIIO)



HaumeHoBaHUE OLIEHOYHOI'O CPEJICTBA U IIP
Konrponupyemsle muianupyemsie pe3 | Konrponupyemsie Tembl 1 elctaslenue ero 8 ®OC
yIbTaTHl 00yUYeHUS WCLUIUINHEI TTpoMesKyTouHast aT
Texkymuil KOHTPOJIb
TecTalus
Ounas popma 0OydeHUS
PA1 3HaHUe : CYIIHOCTH, HOP Jloknaz, cooGIeHn
MAaTUBHO-TIPaBOBOM OCHOB | 1.1. MUHAHCOBBIE METOIHI | o Tecr
Bl ¥l HHCTUTYLHOHAIIBHOH | pery/upoBaHUs SKOHOMH
HHPPACTPYKTYpEL, obecte | ku Tecr Tecr
YHMBAIOIICH MPUMEHEHNE
(DMHAHCOBBIX U AEHEKHO-
KPEIUTHBIX METOJIOB PEry Hownan, coobmern Tect
JUPOBAHKS B 1ENsX OpM 1.2. JleHe)XHO-KpeIUTHBIE | €
WpOBAHHS yCIOBHif yeToii | METOAbI PETyTHPOBAHIA 3
unBoro u >bdextupmoro | KOHOMIKH 1 ¢uHAHCOBOT T T
pasBuTHs pasnuuHbIX oko | O PPIHKA eer et
HOMHYECKHX CyObEKTOB
P/12 VYMenue : nmpeanarath 1 o JloK7a/1, COOGIIEHN
ueHuBath YQPEKTHBHOCTE | 1.1. DUHAHCOBBIE METOMB! | ¢ Tecr
MHCTPYMEHTOB (PUCKAIBH | peryJanpoBaHUs SKOHOMH
OT0 ¥ MOHETApHOTO Peryl | ku Tecr Tecr
MPOBAHUS MPUMEHUTEINbH
0 K Pa3IMIHBIM CLEHAPHS
M passutus otpacieii, per | 1.2. JleHeKHO-KpeAUTHBIC Hoxnaz, coodmenn Tect
HOHOB, OPTaHM3aIMI METOIBI peryupoBanus 5 | ©
KOHOMHMKHU U (PTHAHCOBOT
0 PHIHKA Tect Tect

4 Onucanue NpoueAypbl OLeHUBAHUSA

KauectBo copmMupoBaHHOCTH KOMIETCHIIMA Ha JaHHOM JTare OICHUBACTCS I10
pe3ynbTaTaM TEeKYIIUX U MPOMEKYTOUHBIX aTTeCTallui MPU MOMOIIY KOTUYECTBEHHOMN OIEHKH,
BBIpAKEHHOU B Oayax. MakcumanbHas cymMma 0ajuioB MO JucHMIUIMHE (Momynto) paBHa 100
Oamnam.

OLeHOYHOE CPEACTBO
Bun yuebHol gesTenbHOCTH Hoxnan/co Tect CBoHELi TeCT Hroro
obmenue
IIpakTryieckme 3aHsAThS 20 30 50
IIpomexxyTodHas arrecranus 50 50
Hroro 100

CyMmMma 6aioB, HAOpaHHBIX CTYJIEHTOM IO BCEM BUJIaM YY€OHOH ACSATEIHHOCTH B paMKax
JTUCITUTLIMHBL, IEPEBOJUTCS B OIIEHKY B COOTBETCTBUHU C TaOIHUIICH.

CyMMi bao OneHka 1o npoMex
YTOYHOMU aTTecTalu XapakTepucTHKa KadecTBa C(HOPMUPOBAHHOCTH KOMITETCHITHH
MO JIUCIUILIN
HE "
CTyIeHT NeMOHCTPHUPYET CPOPMUPOBAHHOCTD JUCIHUILTHHAPHBIX KOMITETEHIHIA, 00HA
PY)KHBAET BCECTOPOHHEE, CHCTEMATHYECKOE U TITy0OKOe 3HaHUe y4eGHOro MaTepuaa
o1 91 10 100 «3a4TeHOY / » YCBOMIT OCHOBHYIO JIHTEPATYPY H 3HAKOM C JIOTIOJTHUTENBHOM JINTEPATypOii, peKoMe
«OTIINIHOY HJ/IOBAHHOU TIPOTPaMMOii, yMeeT CBOOOIHO BBIMOJIHSATH MPAKTUYECKHE 3aJaHUsI, [IPEJT
YCMOTpEHHBIE TPOrpaMMOi, CBOOOIHO ONEPUPYET NPUOOPETCHHBIMU 3HAHUSAMH, yMe
HUAMH, TPUMCHACT UX B chyaumtx TTOBBIIIIEHHOM CJIOKHOCTH.
CTyzieHT IeMOHCTPUPYET CPOPMHUPOBAHHOCTD JUCIUILTMHAPHBIX KOMIIETEHIHI: OCHO
76 90 «3a4YTCHO» / BHBIC 3HAHUA, YMEHHA OCBOCHBI, HO ﬂOHyCKa}OTCﬂ HC3HAUYUTCJIIbHBIC OLL[I/I6KI/I, HCTOYH
oT /b A0 «XOPOIIIO» OCTH, 3aTPYAHCHUSI TIPH aHATUTHYECKUX OTIEPAIIUsIX, IEPEHOCE 3HAHUI U YMEHUI Ha H
OBbI€, HECTAH/IAPTHBIE CUTYAIIHH.




CTyzieHT AeMOHCTPUPYET CPOPMHUPOBAHHOCTD TUCIUIUIMHAPHBIX KOMIIETEHIIMI: B X0

«3auTeHo» / Jie KOHTPOJIBHBIX MEPONIPUATHI AOMYCKAIOTCS 3HAYUTENbHbBIE OIIUOKH, TPOSIBIAETCS O
ot 61 mo 75 «yIOBJIETBOPUTEND | TCYTCTBHE OTAECNBHBIX 3HAHUH, yMEHUH, HABBIKOB [0 HEKOTOPBIM AUCIUILTMHAPHBIM K
HO» OMIIETEHIIUAM, CTYACHT UCIIBITHIBACT 3HAUUTENbHbIC 3aTPYIHEHUS IPH OIIEPUPOBAHU

1 3HaHUSIMH U YMCHUSAMU IIPU UX IEPEHOCE Ha HOBBIC CUTYaAIlUH.

«He 3a4TeHO» /

ot 41 o 60 «HEYIOBJIETBOPUTE
JIBHO»

«HE 3aUTEeHO» /

ot 0 1o 40 «HEYJOBJIETBOPHTE

JIBHO»

VY crynenra He cpOPMUPOBAHBI AUCLUIUIMHAPHBIE KOMIIETCHIIUH, IPOSIBISETCS HEI0C
TaTOYHOCTb 3HAHUH, YMEHUH, HABBIKOB.

,HI/ICIII/IHJ'II/IHapHBIe KOMIICTCHIIMU HC C(i)OpMPIpOBaHBI. HpOS{BJ’IHeTCH TIOJTHOC WJIM IpaK
TUYECKH ITOJIHOC OTCYTCTBUE 3HaHPII>1, yMeHHfI, HAaBBIKOB.

5 HpnMepnble OLICHOYHBIC CpEeACTBA

5.1 Ilepeyens TeM NOKJIAA0B, COOOILIEHUIT

1. CymHocTs noHsTHS «DUCKaNbHAS TIOJIUTUKAY, €€ LEeNb U 3a1a4H.

2. IncTpyMeHTB! (DPMCKANbHOM MONUTUKY, UX OTIMYUS IPU Pa3HbIX TUHAX (PUCKAIBHOM
TIOJIUTHKH.

3. Ilpuoputetsl 6r0akeTHBIX pacxoaoB B PO. Kpurepuu onenku ux 3ppekTuBHOCTH.

4. MexaHHU3M HaJOTOBBIX MpeQepeHIIHii, KpUTEPUN OLEHKH HX 3()(HEKTHBHOCTH

5.TeHneHuMHM W NEPCHEKTHBBI HCIONB30BAHUSA CyOCHIMHM, HOTaUMi M CyOBEHLUH,
NPEJOCTABIISIEMBIX PETHOHAM.

6. OcobeHHOCTH MPOrpaMMHOI0 MpUHIMIA (OPMHUPOBAHUS OrOIKETA

7. IlpuumHBl HEpaBHOMEPHOH OIOJHKETHOW O0ECIEUYEHHOCTH TEPPUTOPHI CTpaHbI
(peruoHOB, MYHHULMIAIBHBIX  O0Opa3zoBaHuil). MexaHU3M  BBIPaBHUBAaHHUS  OOKETHOU
00€eCcre4eHHOCTH TEPPUTOPUH.

8. DOBosoLus U COBPEMEHHOE COCTOSHHUE CHCTEMbl HAJOrOBOIO peryJupoBaHHE
YKOHOMHUKH

9. Llenp u 3amaun HAJIOrOBOro peryiaupoBaHus. CTUMYJbl U OFpaHUYEHHsS HaJIOTOBOM
Harpy3kd Ha nmpumepe kpuBoii Jlagdepa.

Kpamxue memoouueckue ykazanus

Jloknao/coobuenue — 310 (hopma, MO3BOJAIONIAS CTYACHTY JIOHECTH IO ayJUTOPUHU
pe3ysbTaT CBOErO HCCIENI0BaHMS 10 KOHKPETHOMY BOIPOCY T€MAaTHKHM TUCHLILIMHBL. Jlokian
NPEJCTABISIETCS B BHJIE TMPE3ECHTALMU MaTEPUANIOB, COJIEpKAIIUXCS B pedepare, BBITTOITHEHHBIM
cryaeHToM. Jloknan sBisercd A(PQGEKTUBHBIM METOAOM ISl OpraHU3alMM KOJUIEKTUBHOI'O
oOMeHa MHEHUSIMU T10 BEBIHECEHHOM Ha 00CYyKIeHre TpoOIeMe U TT03BOJISIET:

NPEJCTaBUTh U UCCIIEA0BATh IUYHBINA ONBIT YYaCTHUKOB;

- BBIICHUTH OTHOIICHUE KAKIOTO K 00CYKIaeMOH TeMe;

- 00CyIUTh, KaK pe3ybTaThl 00CYKIEHUS MOTYT ObITh IPUMEHEHBI B paboTe;

- BCECTOPOHHE UCCIIEIOBATh pealibHbIE MPOOIEMBI U X BO3MOKHBIE PEIICHHS,

- paccMOTpeTh MPoOIEMy C Pa3InYHbIX YIJIOB 3PEHUS.

[Ipn opranuzanum oOCYXAEHMS [OKJIana/coO0IIeHNss B y4eOHOM Ipolecce OOBIYHO
CTaBIATCA Cpa3y HECKOJBKO Y4eOHBIX Ieslel, KaKk 4YHCTO II03HAaBaTelbHbIX, TaK U
KOMMYHHUKATHBHBIX. [IpH 3TOM LIenn TeCHO CBS3aHBI C TEMOH Jokiana/coodmenns. Ecimu Tema
o0IIMpHA, COAEPKUT OONbLION 00BeM MH(OpMaIUU, B pe3yibTaTe OOCYXKIAEHUS MOTYT OBITh
JOCTUTHYTHI TaKWe IIeNH, KaKk cOOp M ymopsoueHre WH(OpMAIMH, MOUCK aJbTePHATUB, UX
TeopeThyecKas HHTEepIpeTanus 1 MeTogoIornyeckoe obocHoBanue. Ecinu Tema goknana y3kas,
TO 00CYXKIEHHE MOXKET 3aKOHUUTHCS IPHHATHEM KOHKPETHOTO PeIIeHHsI/PEKOMEHIAIHN.

IlIxana oyenku
No bassl Onucanue
CryzeHT 1eMOHCTpUpYeT c(hOPMUPOBAHHOCTh 3HAHUH HA HTOTOBOM YPOBHE, OOHApY)KUBAET BC
€CTOPOHHEE, CUCTEMATHICCKOC 1 FJIy6OKOC 3HAHUC yqe6H0r0 MaTtepuaia, yCBOUJI OCHOBHYIO JIN
TepaTypy 4 3HAKOM C JOTIOJHUTEIBHON JINTEPaTypol, peKOMEHJOBAHHOW MPOTrpaMMoii, CBOOOT
HO OTIEPUPYET NMPHOOPETEHHBIMI 3HAHUSIMH.

5 19-20




4 17-18 CTyneHT 1eMOHCTpHUpYeT COPMHPOBAHHOCTH 3HAHUI HAa CPEAHEM yPOBHE: OCHOBHBIC 3HAHUS O
CBOEHBI, HO JIONYCKAIOTCsl HE3HAYUTENbHbIE OIIHNOKH, HETOUHOCTH.
CTyneHT 1eMOHCTpHUpYyeT COPMHPOBAHHOCT 3HAHUI Ha 0a30BOM YPOBHE: B X0J1€ KOHTPOJIbHbI

3 15-16 X MEPONPHATHH TOITYCKAIOTCS 3HAYUTEIbHBIE OINOKH, MPOSBISIETCS] OTCYTCTBHE OT/EIBHBIX 3H
aHM.

2 10-14 CryneHt ZIEMOHCTPUPYET c(hOpPMHIPOBAaHHOCTh 3HaHHI Ha YPOBHE HIDKE 0a30BOT0, IIPOSIBISIETCS
HEJ0CTaTOUYHOCTh 3HAHMH.

1 0-9 Cj»HaHI/I;I He copMupoBansl. [IpOSABIAETCS MOJHOE WM NIPAKTUYECKH MOJTHOE OTCYTCTBHE 3HAHU
.

5.2 Ilpumepnbl TECTOBBIX 3aaHU I

Tect mo Teme: «PUHAHCOBBIE (0K/IKETHO-HAJIOTOBbIE) METOAbI PEryJTMpPOBAHMS
IKOHOMHUKN»

WHucrpykuusa: TecT cOCTOUT M3 Tpex YacTeil: 4acTh A (3aKpbITble BOIPOCHI C BEIOOPOM
OJIHOTO TNPaBWJIBHOI'O OTBETA), YyacTb B (OTKpbIThIE BOIPOCHI, TPEOYIOLIME KPATKOTO OTBETA) U
gacth C (CUTyallMOHHBIE 33729, TPEOYIOIUE Pa3BEPHYTOrO aHAIH3A).

Yacte A: Bonpocsl ¢ Bb160poM oTBeTa (1 0211 32 KaKIbIi NPABWIbHbINA 0TBET)

1. YUro wu3 IECPECUUCIICHHOI'O HE saBnsercs HHCTPYMCHTOM 61-0,[[)KeTHO'HaJ'IOl"OBOI71

(puckanpHOIN) MIOJINTUKN?
a) H3meHenue CTaBKH MIOJTIOXOTHOTO HaJiora
0) N3menenue CTaBKHU peduHAHCUPOBAHUS LHEHTPAIBHOTO OaHKa
B) YBenuuenue roCy/1apCTBEHHBIX 3aKyTIOK TOBapOB u yCIyr

r) Cokpaiienrne TpaHCEepPTHBIX BHIILIAT HACEICHHIO

2. JIuCKpelMOHHas  CTUMyJupylomlas (UCKalbHas IOJUTUKA  IPEAIOoJIaraer:
a) CHIKEHHE  HaJOrOBBIX CTaBOK UM YBEJIMYEHHME  TOCYJApCTBEHHBIX  pacxoj0B
6) [IloBblleHME HAJIOrOBBIX CTAaBOK M  COKpALIEHHE TOCYAAPCTBEHHBIX  PacXxo/0B
B) Coxpanenue HEUTpaJIbHON MTO3UIINH Oromxera
I') ABTOMaTHYECKOE yBEJTMUYEHUE HATOTOBBIX NMOCTYIIEHHUH B epuoJ1 Oyma

3. Oddekr neicTBUsS BCTPOCHHBIX (aBTOMATUYECKHX) CTaOMIM3aTOPOB MPOSBISETCS B

TOM, 4TO:
a) Onm TpeOyroT 0100peHUs MapjJaMEHTOM JUIsi CBOETO BCTYIUICHHUS B CHIY
0) Onu YCUIIUBAIOT aAMIUTUTYY HKOHOMHYECKUX IIUKJIOB

B) OHU aBTOMATHYECKHU CHIDKAIOT HAJIOTOBBIC TIOCTYIUUICHUSI M YBEJIUYHBAIOT PACXOJIbI B TIEPHO/T
crajga
r) OHM aBTOMaTUYECKH YBEIUYMBAIOT HAJOTOBBIE MOCTYIUICHUS U COKPAIIAIOT PACXO/IbI B IEPUO/T
crajga

4. Konnenmms «(puckampHOTO MYJIbTUTUTUKATOPa» OTIUCHIBAET:
a) CkopocTh oOparieHus JIEHEer B SKOHOMUKE
06) 3aBucumocTth  MeXAy  AedUIMTOM ~ OIOKETa ©W  TOCYJApPCTBEHHBIM  JIOJITOM
B) BnusiHMe W3MEHEHHs TOCYIAapCTBEHHBIX PACXOJ0B WM HAJIOTOB Ha COBOKYIHBIN BBITYCK
r) COOTHOIIIEHUE TPSIMBIX U KOCBEHHBIX HAJIOTOB B JIOXOIHOM YacTh Or0/KeTa

5. Kpusas Jladpdepa WLTIOCTPUPYET 3aBHCUMOCTh MEXIY:
a) YpoBHEM uHbIATIN u YPOBHEM 0e3paboTHIIBI
0) CraBkoit Hajora u 00BeMOM HaJIOTOBBIX MOCTYIUIEHUH
B) ['ocynapcTBeHHBIME pacxomamu " TEMITaMA HYKOHOMHYECKOTO pocta

r) Hedunutom Or0/keTa U BEIMUYUHON rOCYy1apCTBEHHOIO A0JITa

6. bropkeTHBIN 1eUINT, PACCUNTAHHBIN JJIT SKOHOMHUKH B YCIOBHSX ITOJTHOM 3aHSATOCTH,
Ha3bIBACTCS:
a) CTpyKTypHBIM neduIuToM



0) [Muknnyeckum nepuauToM
B) DakTHIECKUM neUIUTOM
r) [lepBuynbIM neduuTOM

7. Uro W3 TEpPEUMCIICEHHOTO  SIBIIICTCS IPUMEPOM  KOCBEHHOTO  Hayora?

a) Hanor Ha npUOBLIH OpraHu3anui
0) Hamnor Ha JTIOXOJTBI (buznyeckux JIUIT (HADJI)
B) Hasor Ha JI00ABJICHHYIO CTOMMOCTD (HABC)

r) Hastor Ha uMyIiecTBO opraHu3amui

Yacts B: OTKpbIThIE BONPOCHI (2 0aJi1a 32 KaKAblil NPABWIbHbIN 0TBET)

8. B yem 3akirouaeTcs KIIOYEBOE PA3IMUUE MEKAY TUCKPEIIMOHHONW U HEMCKPEIMOHHOM
(aBTOMATHYECKOI) HUCKATBHOM MOMUTHKOMH? [TpuBeIUTE 110 OHOMY IPUMEPY ISl KAXKIOT0 THIIA.

9. O0BscHUTE, TOYEMY TIPOTPECCUBHAS CHCTEMa HAJIOTOOOIOXKEHHUS H CUCTEMA IMOCOOUH
110 0e3pabOTHIIEe CUMTAIOTCS BCTPOSHHBIMU CTAOMIM3aTOPAMHU SKOHOMHUKH.

10. Yro takoe «3¢h ekt BriTecHeHUs» (Crowding-out effect) B koHTEKCTE CTUMYIHPYIOIIEH
(bucKaIbHOW TOTUTHKH?

Yacre C: CuryaunoHHblie 3a1a4u (5 0aJU10B 32 KAKAYIO 3a/1a41y)

3anaua 11.
OKOHOMHUKA CTpaHbl HAaXOAMUTCS B COCTOSHHUU pELECCHM. YPOBEHb 0e3paloTHIbI BBICOK,
COBOKYITHBIN CIIPOC HEJTOCTATOYEH.

. a) Kakue Mepsl 1UCKpEeLIMOHHOM 010/ 1KETHO-HAJIOI OBOM MOJIUTUKHU JTOJDKHO

IPEJI0KUTH PAaBUTENIBCTBO JJISl BbIX0/1a U3 Kpusuca? HazoBuTe He MeHee Tpex Mep.

. 6) Omnumure npennojaraeMblii MeXaHuW3M BO3JIEHCTBHS ATUX Mep Ha
coBOKyMHEIH cripoc 1 BBII yepes npusmy neiicTBust GUCKAIBHOTO MYJIbTHILTHKATOPA.
. B) C KakMMU OCHOBHBIMU PUCKaMH U OTPaHUYEHUSIMH MOXKET CTOJIKHYThCS

MPABUTENBCTBO MPHU peaIn3aliy 3TUX Mep?

3agaua 12.
B crtpane naOmronaercss meperpeB SKOHOMMKH: MHGMISAIUS NPEBBIIIAET LIEJIeBble MOKa3aTellu,
pacTyT CIIEKYJIATUBHBIC LICHBI HA AKTHUBBI.

. a) Kakue mepsnl criepkuBaroiiei 010 [KETHO-HAIOTOBOM MOJUTHUKU CIIETYET
MPUHSATH?

. 6) OObBsicHUTE, Kak B 3TOW cHUTyalluu OyAyT paboTaTh BCTPOCHHBIE
CTa0MIIN3aTOpHI (Ha MpUMEpPE HAJIOTOB U TpaHC(epTOB).

. B) Ilouemy Ha mpakTHKe MPaBUTENBCTBA YACTO MPUOETal0T K MOHETAPHOM,

a He (PUCKAJIbHOM MOJMUTUKE 111 60pbOBI ¢ MHDISAIUEN?

Tect mo Teme: «/leHe:kHO-KpeaUTHbIEe (MOHETApPHbIE) METOAbI PeryJHpOBaAHMSA
IKOHOMMKH»

HNucrpykuus: TecT coCTOUT U3 Tpex vacTel: 4acTh A (3aKphIThIE BOIPOCHI C BHIOOPOM
OJTHOTO TIPABHJILHOTO OTBETA), YacTh B (OTKpPBITHIE BOMPOCHI, TPEOYIOIIHE KPAaTKOTO OTBETa) U
yacTh C (CUTyallMOHHBIC 3a/1a4H, TPEOYIOIIHE Pa3BEPHYTOTO aHAIIN3A).

Yacrts A: Borpocsl ¢ BbIOopoM oTBeTa (1 0a/1 32 KasKAbIi NPAaBUJIbHBINA 0TBET)

1. UTo u3 mepeyHCIEHHOr0 SIBJIsieTCS 1eJbI0 NMPOBeJeHNs] HEeHTPAIbHBIM 0aHKOM
c/epKUBaKOLIEH (pPeCTPUKIMOHHOI) ACHEKHO-KPeAUTHOM NOJUTHUKHU?
a) CHuxeHue YpOBHS UHOIATIN
0) Bboprba c LUKINYECKON 6e3paboTuueit



B) OxuBreHNE pi((0):10)7 AKTUBHOCTHU
r) CTuMynupoBaHe pocTa COBOKYITHOTO CIIpoca

2. IHoanTuka «1emeéBbIX AeHer» NpeanoJjaraer:
a) [ToBblieHNE KIIOYEBOM CTaBKH u HOPMBI 00s13aTeNIbHBIX pe3epBoOB
0) CHMKEHME KIIH0YEBOM CTaBKU M OCYLIECTBIIEHHUE ONIEPALMNA HA OTKPHITOM PBIHKE IO MPOJAXKe
LIEHHBIX Oymar
B) CHuxenue KIIIOUEBOU CTaBKHU u HOPMBI 00s13aTeNBHBIX pe3epBoB

r) [ToBbilIEHNE yU4ETHOM CTaBKHU U OCYILIECTBJICHHE OMEpaIii Ha OTKPHITOM PBIHKE 10 MOKYIKE
[EHHBIX Oymar

3. KakoB MexaHu3M BO3/1eiCTBUS NMOBbIIEHUSI HOPMbI 00s13aTeJILHBIX pPe3epPBOB Ha
JAEHEKHYI0 maccy?
a) CHmKaroTcss U30bITOYHBIE PE3ePBbl KOMMEPUYECKUX OAHKOB M OTPAaHUYMBAETCS UX KPEIUTHBIN
NOTCHI Al
0) YBenuuuBarTcsa U30BITOUHBIE PE3EPBBI KOMMEPUECKUX 0AHKOB U PACIIUPSIETCS UX KPETUTHBIN
NOTCHI A
B) CHumxkaercd TpOLEHTHAasT CTaBKa [0  KpeauTaMm JUIs  KOHEYHBIX  3aéMIIMKOB
r) LleaTpansHplii 6aHK HAIPSAMYIO U3BIMAET ICHBI'H U3 O0pAICHUS

4. Kakas u3 nepevyucijaeHHbIX onepanuii LleHTpaibHOro 6aHka Ha OTKPBITOM PbIHKE

oyner HanmpaBJieHa HA COKpalleHue JEHEKHOH Macchl?
a) Ilokymka TrOCYZapCTBEHHBIX OONUTalMii Yy KOMMEpPYECKMX OaHKOB U HACeJIeHHS
0) Brimyck HOBBIX HAJIMYHBIX JIeHer

B) Ilpomaka roOCyAapCcTBEHHBIX OONMTanuii KOMMEpPYECKMM OaHKaM M HACEJICHHIO
r) PedmnancupoBanne kommepyecknx OaHKOB

5. YuyeTHas CTaBKa NpoLEeHTAa - ITO:
a) CraBka, TO KOTOpPOM KOMMEpUECKHE OaHKH KpPEIUTYIOT CBOMX HaubOojee HaIeKHBIX
KOPIOPaTHUBHBIX KJINEHTOB

0) CraBka, 1o kKotopyro LleHTpasibHbII O0aHK TPEIOCTaBISET KPEIUThI KOMMEPUECKUM OaHKaM
B) CpenHuili  ypoBeHb  TpOIEHTa MO  JIEMO3UTaM B  KOMMEpYECKHMX  OaHKax
r) CTraBKa IpOIEHTA 110 TOCYIapCTBEHHBIM O0JIMTALINASIM

6. TpancMucCHOHHBIH MEeXaHH3M MOHETApPHOHI MOJIUTHKH -  9JTO:
a) IIpouecc ne4yaTu U pacrpeneneHus HaJIMYHBIX JIEHer
6) Llenp mporeccoB, MOCPEICTBOM KOTOPBIX M3MEHEHHE JACHEKHOTO IMpeJUIOKEeHUs BIIMSAET Ha
peanbHBII 00BEM MIPOU3BOJICTBA u YPOBEHD LIeH
B) Mexanuszm BAJIFOTHOTO pEerynupoBaHUs

r) [Iponieypa ycTaHOBIIEHUSI HOPMBI 0053aTE€IIbHBIX PE3€PBOB
7. Kakoe wu3 yTBep:KIeHUIl ONHCHIBACT IMOHATHE «IPOUEHTHBIH KaHAI»

TPAHCMHMCCHOHHOI0 MexaHusma?
a) CHmkeHue KiroueBoii craBku LB BeieT K yieleBIeHHIO KPEIUTOB [Tt PUPM U JOMOXO3SICTB,
CTUMYJIHPYSI MHBECTULIUU u norpeOieHne

0) Kommepueckue 0aHKH yKECTOYAOT TpeOOBaHUS K 3aéMILIUKaM MTPH U30BITOYHON TUKBUTHOCTH
B) PocT neHexHOl MacChl MPUBOJAUT K OCTA0JICHUIO HAITMOHAJIILHOW BaJIOTHI, YTO CTUMYIHPYET
AKCIOPT

r) CHIKEHHEe CTAaBKH JIeJIaeT akIuK 00Jiee MPUBIIEKATEIIbHBIMU, YeM OOTUTalUH

Yacrts B: OTKpbITHIE BONPOCHI (2 0a/151a 32 KaXKIbIii NPABUJIbLHBIA 0TBET)

8. O0bsicHuTe, B 4€éM 3aKJIIOYAETCS OCHOBHOE pa3iuyWe MeXAy NPSAMBIMH H
KOCBEHHBIMH HMHCTPYMEHTAMM JeHeKHO-KpeauTHoW mouutuku. IlpuBenure mo oaHomy
NpUMepy KakKI10ro HHCTPYMEHTA.

9. Uro Takoe «kpeautHoe c:xkatue» (credit crunch) m KakoBbBI €ro BO3MOKHbIE
MOCJICACTBHUSA /ISl PEaJIbHOI0 CeKTOPAa IKOHOMHUKH ?



10. OnummMTe MeXaHM3M [eCTBHS TAKOr0 HMHCTPYMEHTa, KaK ONepanuH Ha

OTKpPbHITOM PpbiHKe. Kak mokynka meHHbIx Oymar IleHTpajbHbIM 0OaHKOM BJIMSIET Ha
0aJlaHChl KOMMeEpPYeCcKHX 0aAHKOB M JIEHeKHYI0 0a3y?

Yactp C: Cutryanuonsbie 3aaa4m (5 6a/1710B 32 KaXKAYI0 32/1a4y)

3agaua 11.

DKOHOMHUKA CTpPaHbl CTOJKHYJIACh C PE3KUM POCTOM WHQIISIMH, BBI3BAHHBIM H30BITOYHBIM
COBOKYITHBIM CHpOCOM. LleHTpanbHbIil 0aHK CTaBUT IJIaBHOU LIETBIO CHIXKEHUE WHOIISIIHOHHOTO
JIaBJICHUSL.

a) Kakue Mepsl caep>kuBaroiieil JeHeKHO-KPEIUTHON MOJIUTUKH JI0JKEH MPEIPUHSATE

LlenTpanbHbiii 0ank? HazoBUTE TpU KOHKPETHBIE MEPHI.

0) Onummre, Kak KakJast U3 3TUX MEP MOBJIUSET Ha MPOLIEHTHBIE CTABKH, JOCTYITHOCTh

KPEAUTOB U JICHEKHYIO MacCy.

B) Kakue neratuBHbIe MOOOUHBIE P PEKTHI AJI51 SKOHOMUYECKOTO POCTa MOXKET MOBJICYb
3a co00i1 Takas moiauTUKa?

3amaua 12.

B sxonomuKe riy0okwmii criajy, HabaropaeTcst Aeisus, KoMMepUecKkrue OaHKH HEOXOTHO BBIJAIOT
KPEIUThl, a KOMIIAHUU OTKJIa/(bIBAlOT HHBECTULIUH.

a) Kakoii Tin neHexxHo-KpeIUuTHOM MOJUTUKH JOJKHA TPOBOJUTH BIIACThH B IaHHOM
cutyanuu? Ilepeunciure COOTBETCTBYIONINE MHCTPYMEHTHI.

0) OObsicHUTE, IOYEMY B YCIOBUSX JIOBYILKH JJUKBUIHOCTH TPAAULIMOHHBIE METOIbI
MOHETapHOU MOJIMTUKU MOTYT OKa3aTbcs Hed((HEKTUBHBIMU?

B) Kakue HeTpaguironHble Mepbl (HapuMep, «KOJINYECTBEHHOE CMSTYEHHUE) MOKET
npuMeHUTh L{eHTpanbHbIl OaHK B TAKOM cy4ae U B YEM UX CYTh?

Kpamxue Memoouyeckue yKasanus
CaBMOCTOATECJIbHAA IMOATrOTOBKA HNPCANOIaracT MmOBTOPCHHUE JICKOMOHHOI'O MaTcpuaia u

peHICHUC ITPOBEPOUYHBIX TCCTOB. TCKYIAs aTTECTAallld B BUAC TCCTUPOBAHHUA OCYLICCTBIIACTCA Ha
MPAKTUYCCKOM 3aHATHHU.

Llkana oyenxu

Ne banst Onucanue
CTyIeHT IeMOHCTPHUPYET CHOPMUPOBAHHOCTH 3HAHHMI Ha HTOTOBOM YPOBHE, 0OHApYXHBAET BC

5 28-30 €CTOpPOHHEEe, CHCTEMaTHIEeCKOe U ITyOOKOe 3HaHUe yIeOHOTO MaTepHhaia, yCBOWI OCHOBHYIO JIH
TEpaTypy 1 3HAKOM C JIOTIOJIHUTEIbHOU JINTEPaTypoi, peKOMEHIOBAaHHOM MPOTpaMMOoii, CBOOOT
HO ONepHpyeT NpHOOPETEeHHBIMHU 3HAHUSIMH.

4 25 27 CryzieHT IeMOHCTpHpPYeT c(hOPMUPOBAHHOCT 3HAaHHI Ha CPETHEM YPOBHE: OCHOBHBIE 3HAHUS O
CBOEHBI, HO JIONTYCKAIOTCSI HE3HAYUTENIbHBIE OIIMOKH, HETOYHOCTH.
CryzeHT 1eMOHCTpHpYeT c(hOPMUPOBAHHOCTD 3HAHMIT Ha 6a30BOM YPOBHE: B X0/€ KOHTPOJIHHBI

3 21-24 X MEPOTIPHUATUH OMYCKAIOTCS 3HAYUTEIbHBIEC OIIMOKH, TIPOSBISIETCS] OTCYTCTBHE OTAENBHBIX 3H
aHMI.

2 11-20 CryneHr ZIEMOHCTPUPYeT c(OpPMHPOBAHHOCTh 3HaHHI Ha yPOBHE HIKE 0a30BOT0, MPOSIBIISIETCS
HEJJOCTaTOYHOCTh 3HAHHH.

1 0-10 3HaHus He chopMupoBaHsl. [IposBIIETCS MONTHOE WM MTPAKTUYECKH TIOJIHOE OTCYTCTBHE 3HAHU
.

5.3 UToroBnlii TeCT

Bapmuanr 1
Yacrs 1. 3aganus ¢ BLIOOPOM 0JHOT0 NPaBUJILHOIO oTBeTa (1 0as1 3a 3agaHue)

Kakoii 13 nepeyrcieHHbIX HHCTPYMEHTOB OTHOCUTCS K MEPaM ClIep>KUBAIOIIeH
0101)KEeTHO-HAJIOTOBOM ((pUCKaTbHON) MOJUTUKU?
a) YBeJln4eHre rocyJapCTBEHHBIX 3aKyIOK TOBAPOB U YCIyT



0) CHM)KEHUE CTaBKU HAJIOTa Ha IPUOBLIH KOPIIOpALHii

B) Cokpaiienre TpaHchepTHBIX BBITUIAT HACETIEHUIO

r) Peanuzanus mporpaMm o0IIECTBEHHBIX paboOT

[TonuTHKa «10pOrUX ACHEr» MpeaIoaraer:

a) CHIXeHHe KII04eBOi cTaBku LleHTpaabHBIM OaHKOM

6) Ilokynky rocynapcTBeHHbIX oOauranuii L{eHTpanbHbIM 6aHKOM Ha OTKPBITOM PBIHKE
B) [ToBbIlIIEHHE HOPMBI 00sI3aTETIBLHBIX PE3EPBOB

r) CHIKEHHE YyUeTHON CTaBKH MPOIICHTA

D ekt «BpITECHEHU» (crowding-out) B KpaTKOCPOYHOM TEPHO/IE BOZHUKALT, KOTIa:
a) Poct rocynapcTBeHHBIX pacxoA0B (GUHAHCUPYETCS 3a CUET 3aiMOB M IPUBOAUT K
POCTY IPOLIEHTHBIX CTABOK, COKpAINasi YaCTHBIC HHBECTHIINU

6) CHMXEeHUE HaJOrOB IPUBOJIUT K PE3KOMY YBEIHMUEHHIO TOTPEOUTENBCKUX PACX0JI0B
B) LlenTpanbHblil 0aHK yBEIWYMBACT MPEATIOKECHHE ACHET I (PMHAHCUPOBAHUS
nedunmra OrKeTa

r) YBEINYUBAIOTCS UMIIOPTHBIE 3aKYIIKH

Kanas1 TpaHCMHCCHOHHOTO MEXaHU3Ma JIEHE)KHO-KPEAUTHON OJIUTUKH, CBSI3aHHBIH ¢
BIIMSIHAEM Ha KypC HAllMOHAIBHOM BaJIFOTHI, HA3BIBACTCS:

a) [IporieHTHBIM KaHaIOM

6) KpeautasiM KaHanoM

B) BanmoTHbIM KaHaIOM

r) Kananom GnarococTostHust

Yacrtp 2. 3apaHns Ha yCTAHOBJIEHHE COOTBETCTBHS (2 0asJia 3a 3a1aHue)

Y CTaHOBUTE COOTBETCTBUE MEXKTY BUIOM (DMCKATBHOM MOJUTHKH U €€
XapaKTePUCTUKOM:

| BUJ TIOJIMTUKU | XAPAKTEPUCTHUKA |

| - - |

| 1. Crumynupyromas | A) Hanpasnena na caep>xuBanue nHOIAIAA U "oxnaxaeHue"
HKOHOMMKH |

| 2. CnepxuBatomas | b) Hanpasiena Ha npeomoneHue cnaaa u pocT 3aHATOCTH |

| 3. ABromaruueckas | B) CsizaHa ¢ 1iesieHanpaBieHHbIM U3MEHEHHUEM 3aKOHOB O
HaJjorax M pacxo/ax |

| 4. QuckpenmonHas | I') OcymiecTisieTcs ¢ MOMOLIbIO BCTPOGHHBIX CTaOMIN3aTopoB 0e3
crell. peleHuH |

Otser: 1-; 2-; 3-; 4-.

YcraHOBUTE COOTBETCTBUE MEXKAY HHCTPYMEHTOM JACHEKHO-KPEIUTHON MOJIUTUKU U €r0
HEINOCPEICTBEHHBIM BO3/I€CTBUEM Ha OAHKOBCKYIO CUCTEMY:

| KTHCTPYMEHT | BO3/IEMICTBUE |

|- - |

| 1. TloBbIIeHHe KITtOUeBOM cTaBkH | A) CHHKEHHE KPETUTHOTO MOTeHIIMaIa
KOMMEpPUYECKUX OAHKOB |

| 2. Camxenne HOpMBI pe3epBoB | b) Poct croumoctu peduHaHcHpoBaHUS 1S
KOMMEpPUYECKUX OAHKOB |

| 3. TIponaxa BamtoTsl LIb | B) YBenuuenue n30bITOUHBIX PE3EPBOB KOMMEPUECKHUX
OaHKOB |

| 4. [loBsitenne HopMbI pe3epBoB | ') CokpallieHre JeHeKHON Macchl Uepe3 YKperieHue
HaIllMOHATHHOU BAITIOTHI |

Ortser: 1-; 2-; 3-; 4-.



Yacre 3. 3agaHusi ¢ BbIOOPOM HECKOJIbKHMX NPABHJIbHBIX OTBeTOB (2 Oajuia 3a

3a/laHue)

1. Kakue u3 nepedyrcieHHbIX MOJI0KEHUN XapaKTepU3yIoT CTPYKTYPHBIH neduiuT

rocynapcTBeHHoro Oropkera? (Bpibepure nBa BapuaHTa)

a) PaccunThiBaeTcs U1 YKOHOMHKH B YCIOBUAX IOJHOM 3aHATOCTH

0) SBnsercs cieaCTBUEM LUKIMYECKUX KOJIeOaHU SKOHOMHUECKON KOHBIOHKTYPBI
B) CBUIETENIBCTBYET O IUCKPEIIMOHHON (PUCKATbHON NOJIUTUKE IIPABUTENILCTBA

r') ABTOMaTHYECKH COKPAIAETCs B TIEPUO]] SKOHOMUYECKOTO Oyma

Kakue mepel OyayT crioco6cTBOBaTh IPOBEACHUIO OJIUTUKHU «JICIIEBBIX IeHEr»?
(BriOepute nBa BapuanTa)

a) INoxynka LleHTpanpHbIM OaHKOM rOCyJapCTBEHHBIX OOIMralvii Ha OTKPBITOM PBhIHKE
0) [loBpllIEHNE KJIFOUEBON IPOLIEHTHON CTaBKU

B) CHMIKEHHE HOPMBI 00513aTENIbHBIX PE3EPBOB ISl KOMMEPYECKHX OaHKOB

r) YxecroueHue TpeOOBaHUH K 3aEMIIIMKAM CO CTOPOHBI HAJ30pHBIX OpPraHOB

Yactp 4. 3apanus ¢ KpaTKUM CBOOOIHBIM 0TBeTOM (3 0aJjlia 3a 3a1aHue)
Jaiite onpenenenre NOHIATUIO «(UCKATbHBIA MYJIbTUILTUKATOPY.

10. OObsicHuTe, B 4€M 3aKIIOYAETCsA CYTh «KoilndecTBeHHOro cmsrdeHus» (QE) kax

HETPAaAUIMOHHOI'O HHCTPYMCHTA IICHC)KHO-KpCIIHTHOfI IIOJIMTHUKU.

Yacrs S. 3aganus ¢ pa3BepHYThIM CBOOOIHBIM 0TBeTOM (5 02JU10B 32 3a1aHHUE)
11. DKOHOMHMKA HAaxOJMUTCS B COCTOSHHMH pereccuu. [IpaBUTENbCTBO IUTAHHPYET

MaclITadHyl0 MpOrpaMMy YBEJIWYEHHs TOCYJapCTBEHHBIX HMHBECTHLMH B HHQPACTPYKTYypy,
(GuHaHCUPYEMYIO 3a CUET BBIITYCKA 'OCYJAPCTBEHHBIX OOJUTaLIUM.

a) K kakomy Ty ¢uckaibHOM NOTUTUKH (CTUMYIUPYIONIAs/CAePKUBAIOIITAS)
OTHOCHUTCS laHHast Mepa’?

6) OnuinTe MexaHu3M BO3/AEUCTBUS STOW MEPbI Ha COBOKYIIHBIH CIIPOC € YUETOM

s dexTa MyIbTHUILTUKATOPA.

B) Kak naHHast Mmepa MOXeT cripoBOLUPOBaTh 3(P(PEKT «BBITECHEHUS» B CPEAHECPOUHOM
nepcreKTuBe?

12. lleHTpanbHblii OaHK CTpaHbl CTOJKHYJCA C COYETaHMEM CTarduisiuu (BBICOKOU

UHOIAIUY U CTarHALIMY TIPOU3BOJICTBA).

a) [Touemy B 1aHHOMN CUTYyallUU CIIOKHO OJTHOBPEMEHHO NPUMEHATH U (PUCKaIbHbBIE, U
MOHETapHbIE METO/Ibl CTUMYJIUPOBAHUS WIH CACPKUBAHUS?

6) IIpeanoxute cOaTaHCUPOBAHHYIO MAaKPOAIKOHOMHUYECKYIO CTPATETHIO JJIS BBIXOJA U3
cTarasuuy, COYETAONLYI0 OJUH (PUCKATbHBINA U OJNH JIEHEKHO-KPEAUTHBIN
uHCTpyMeHT. KpaTtko o6ocHy#TE cBOIl BBHIOOD.

Bapmuanr 2
Yacrs 1. 3axanus ¢ BbIOOPOM 0HOT0 NpaBWJIbHOTO oTBeTa (1 62171 32 3a1aHue)

UYTo U3 nepedyrcIeHHOro SIBISIEeTCS IPUMEPOM BCTPOCHHOTO (aBTOMaTHYECKOI0)
cTabMIM3aTopa S3KOHOMUKHU?

a) Camxenue craBku HIAC ans cTumMynupoBaHus cripoca

6) IIporpeccuBHas mIkaiza MoJ0X0IHOIO Haora



B) Pa3zoBoe yBennueHue rocpacxooB Ha 000poHy
r) [IpoBenenune aeHeXHOU pedOpPMBI
2. OCHOBHOM LETBIO CACPKUBAIOIICH EHE)KHO-KPEAUTHOM MMOTUTUKH SIBJISICTCS:
a) CHmwKeHue ypoBHs 0e3pa0OTHIIBI
0) CTuMyIMpoOBaHUE YKOHOMUYECKOTO POCTa
B) CHI)KEHHE TEeMIOB HHQIISIITUN
r) OcnabneHne HalMOHAILHOW BATIOTHI IS MOAEPIKKH SKCIIOpTa
3. Kpusas Jladgdepa wnmocTpupyeT 3aBUCUMOCTb MEXKTY:
a) Madnsauueit n 6e3padbortureit
6) CraBKkoiif HaJlora 1 00BEMOM HAJIOTOBBIX MOCTYTUICHHA
B) [IporieHTHO# CTaBKO# 1 00HEMOM HHBECTULIUN
r) ['ocynapcTBeHHBIMU pacxoiaMu U OIOKETHBIM Ae(pUIIUTOM
4. TpaHCMHCCHOHHBIM MEXaHU3M JIEHEKHO-KPEIUTHON IOJUTUKU — 3TO:
a) [Ipouecc amuccuu HaJIMYHBIX JCHET
0) COBOKYIHOCTb KaHAJIOB, Ye€pe3 KOTOPhIE U3MEHEHHUE JICHEKHOTO MPEIIOKEHUS BIUAET
Ha peanbHblii BBII
B) [Iporienypa peryimpoBaHus BAIFOTHOTO Kypca
r) MexaHu3M KOHTPOJIS HaJl OFOKETHBIM Je(UIIUTOM

Yacrp 2. 3aganns HA yCTAHOBJIEHHE COOTBeTCTBHS (2 0asia 3a 3a/1aHue)

1. VYcraHoBHTE COOTBETCTBHE MEXKIYy HOHSITHEM H €T0 OIPEICICHUEM:
| IOHATHE | OITPEJIEJIEHUE |
| - - |
| 1. Yuernas craBka | A) O0s3arenpcTBa KoMMepuecknx OankoB rnepen Lb B Bume
OECIPOIICHTHBIX BKJIA/IOB |
| 2. KimroueBas craBka | b) CraBka, oz koropyto LIb npegocTaBinsieT KpeauThl
KOMMEpUYECKUM OaHKaM |
| 3. Hopma pe3epBupoBanus | B) MunnManbpHast IPOIIEHTHAS CTaBKa MO OJTHOTHEBHBIM
kpenutam LB |
| 4. lenexxnas 6a3a | ') COBOKYIMHOCTh HaJTUYHBIX JCHET U PE3€PBOB KOMMEPUYECKHUX
6ankoB B LB |

OrtBer: 1-; 2-; 3-; 4-.

1. VYcraHoBuTe COOTBETCTBUE MEXKIY TUIIOM OIOJKETHOTO AEPUIINTA U €T0
XapaKTePUCTUKOM:
| TUIT JEOULINTA | XAPAKTEPUCTHUKA |
[l Bl
| 1. IlepBuunslii | A) PazHocTh Mexay pakTHYECKUMU 10XOJaMH U pacxo/iaMu Oro/KeTa |
| 2. CtpykrypHblii | b) PasHocTs Mexny Joxoqamu 1 pacxoaamu Orojpkera 0e3 yuéra
MPOLEHTHBIX IJIATEXEN MO JONTY |
| 3. ®akTnueckuit | B) lepuuunt, paccuuTanHbli A5 YCIOBHM MTOJHON 3aHATOCTH
pPECypCOB |
| 4. Quknuueckuit | ') Heduuunt, BbI3BaHHBIHN Cl1afioM MPOU3BOJCTBA U COKpAILlEHUEM
HAJIOTOBBIX MMOCTYIUICHHUH |

Orteer: 1-; 2-; 3-; 4-.
Yacts 3. 3agaHusi ¢ BbIOOPOM HeCKOJIbKHMX NPaBWJIbLHBIX OTBeTOB (2 Oajuia 3a
3aJjaHue)



1. Kakue u3 nepedricieHHbIX HHCTPYMEHTOB LleHTpanbHbIi OaHK UCIIONb3YeT AJIs

MIPOBEICHUS CICPKUBAIOIICH IEHS)KHO-KpeaAuTHOM nmouTuku? (Beioepute nBa
BapHaHTa)

a) CHIWKeHUE KIIFOYEBOM CTaBKH

0) IIpogaka rocy1apCTBEHHBIX LIECHHBIX OyMar Ha OTKPBITOM PBIHKE

B) [loBbIlIEHHE HOPMBI 00SI3aTEIBHBIX PE3EPBOB

r) [Tokynka UIOTEeUHBIX OOIUTAINI Y KOMMEPYECKIX OaHKOB

Kakue 13 nepeuncieHHbIX (aKTOPOB OrpaHUYMBAIOT 3PHEKTUBHOCTH CTUMYJIUPYIOIIEH
duckanpHOM onuTuku? (BeiOepure aBa BapuaHTa)

a) OddexT BRITECHEHNS YaCTHBIX WHBECTHUITUI

0) Hanmmuue 3Ha4YMTEILHOTO TOCYIAPCTBEHHOTO JI0JIra

B) CHMXEHHE MOTPEOUTENHCKUX PACX0/I0B

r) JlelicTBHE BCTPOCHHBIX CTaOMIIN3aTOPOB

Yacrtp 4. 3aanus ¢ KPaTKUM CBOOOIHBIM 0TBeTOM (3 0aJjl1a 3a 3aJaHue)
Uto nmoHMMaeTcs Moj «JIOBYIIKOW JTUKBUAHOCTHY B JCHEKHO-KPEIUTHON TOJIUTUKE?

10. O0BgcHuTe pasHuny MEXAy MNpsAMbIMU U KOCBCHHBIMHU HMHCTPYMCHTAMH ICHCKHO-

KPEIUTHOTO PETYJINPOBAHUSA.

Yacrs S. 3aganus ¢ pa3BepHYTHIM CBOOOAHBIM OTBeTOM (5 0asi1a 3a 3a/1aHue)
11. B crpane nabmromaercsi meperpeB SKOHOMHKH: WHQIIALUS TPEBBIIIACT LEIEBOM

YPOBCHB, paCTyYT CIICKYJIATUBHBIC LICHBI HA AKTUBLI.

a) Kakue mepsbl ciepxuBaroiieil JeHe)KHO-KPETUTHON MOTUTHKY JI0JKEH IPUHATh
LenTpanbHbiii 0ank? HazoBuTe Tpu MephI.

0) OnumuTe, Kak OJHA U3 9TUX Mep MOBIUSAET HAa OallaHC KOMMEPUYECKOro 0aHKa U ero
CIIOCOOHOCTH K KPEAUTOBAHUIO.

B) KakoBbI moTeHIMAIbHBIE HETaTUBHBIE TIOCIIEICTBUS JIsl pEAIBHOTO CEKTOpa
HSKOHOMHUKH OT PUMEHEHUS 3TUX Mep?

12. IIpaBUTENBCTBO OOCYXIA€T /IBa BapuaHTa CTUMYJIUPOBAHUS SKOHOMMKHU: CHUKEHHE

HaJora Ha MPHUOBUTH N7l BCEX KOMITAHWW WJIM YBEJIMYEHHE IENEeBBIX TpaHC(HEpPTOB HaWMEHee
00ecCIIeYeHHBIM TOMOXO03SIMCTBaM.

a) OneHure, Kakoi U3 YTUX BAPUAHTOB, BEPOSITHO, OKAXKET O0JIee CHIIBHOE
KpPaTKOCPOYHOE BO3/I€CTBHE HA COBOKYMHBIN cripoc. OO0OCHYITE, UCTIONb3YsI TOHATHE
«TpeJieNibHask CKIOHHOCTb K notpedaenuto» (MPC).

0) I[Ipoananu3upyiite, Kak BHIOPAaHHBIA BaMH BapHAHT MOBJIUSET HA OIOJKET CTPAHbI
(10X0J1bI, pacXxobl, NEPUIINT).

Kpamkue memoouuecxue ykazanus
WtoroBelii TecT BKIHOYAET B ceOs 32 TECTOBBIX BOIPOCA Pa3HOIO YPOBHS CIIOKHOCTH,

KaKJIbII U3 KOTOPBIX MOXKET COAEP’KATh OJUH MJIM HECKOJIbKO MPaBUIbHBIX BAPUAHTOB OTBETA.
TecTbl mOAPa3AETAOTCA HA IBAa BapUAHTA, B KaKJIOM 1O 16 BOIPOCOB.

IlIxana oyenku

No

banner Omnucanne

14-16 npaBmIbHEIX 0TBeTOB. CTYJEHT AEMOHCTPHPYET CHOPMHUPOBAHHOCTH 3HAHUH HAa HTOTOBO
M ypOBHE, 0OHapYKHBAeT BCECTOPOHHEE, CHCTEMATHIECKOE U TIIy0OKOe 3HaHHEe yIeOHOTo MaTe
pHana, yCBOMII OCHOBHYIO JINTEPATYPY U 3HAKOM C JONOIHUTEIILHON JINTEPaTypoil, pPEKOMEHIOB
AHHOH ITPOrpaMMoii, CBOOOHO OIIEpHPYET NPHOOPETCHHBIMU 3HAHUSIMIL.

45-50

11-13 npaBuiibHBEIX 0TBeTOB. CTYICHT IEMOHCTPUPYET CHOPMHUPOBAHHOCTH 3HAHUI Ha CPEIHEM

38-44
YpPOBHE: OCHOBHbIE 3HAHHS OCBOEHBI, HO JONMYCKAIOTCs HE3HAYUTEIbHbIE OLIHMOKH, HETOYHOCTH.




7-10 npaBuiIbHBIX 0TBETOB. CTYIEHT AEMOHCTPUPYET cHOPMUPOBAHHOCTh 3HAHUIT Ha 6a30BOM

30-37 YPOBHE: B X0J1¢ KOHTPOJIBbHBIX MEPONIPUATHI TOMYCKAIOTCS 3HAUUTENbHBIE OITHOKH, MPOSIBIISIET
Cs1 OTCYTCTBHE OT/ETIbHBIX 3HAHHH.

20-29 4-6 npaBmIIBHEIX 0TBETOB. CTYEHT JEMOHCTPUPYET COPMHUPOBAHHOCTh 3HAHUIT HA YPOBHE HU
ke 0a30BOT0, MPOSIBISIETCS] HEIOCTATOYHOCTh 3HAHUH.

0-19 Menee 4-X IIpaBIIGHBIX OTBETOB. 3HAHUS He CHOPMHUPOBAHBI. [IposBIIsIETCS ONHOE WITH IIPAKT

HNYECKU ITOJHOC OTCYTCTBUE 3HAHMI.




5 MpumepHbie oueHO4YHbIe cpeacTBa
5.1 MepeyeHb Tem A0KNaA08B, CO06LLEHNI

1. CywHOCTb NOHATUA «PUCKaNbHAA NOIUTUKAY, €e LeNb U 3aga4u.

duckanbHas (60aKeTHO-HaNOroBas) NOANTUKA — 3TO AeATENIbHOCTb FOCYAapCTBa No Pery/MpoBaHunIo
3KOHOMWKM Yepes GopMMPOBAHUE M UCNONb30BaHME roCcyAapcTBEHHOIO bloayKeTa (Hanoros u
pacxonos). Ee rnaBHan Lenb — cTabuaMsaumsa SKOHOMUYECKOTO LKA U obecneyeHne yCTOMYMBOro
pocTa. KntoueBble 3a4a4m BKAKOYAIOT CrnaxknusaHue KonebaHnii 4en10BoM aKTUBHOCTU, KOHTPOb Haj,
nHbNAUMEN, CTUMYIMPOBaAHUE 3aHATOCTM M NepepacnpeaeneHme 4oxoa0B B obuiecTse.

2. UHCTpYyMeHTbl GUCKaNbHO NONTUKMU, UX OTIUUMA NPU PA3HbIX TUNAX PUCKANbHOA NOAUTUKN.
OCHOBHbIE MHCTPYMEHTbI — FOCYAapCTBEHHbIE Pacxoabl U Hanoru. Mpu cTumyaupytoweit noantuke (8o
Bpemsa crnaza) rocy4apcTso yBe/IMYMBAET Pacxodbl Ha COLMabHblE NMPOrPaMMbl U MHPPACTPYKTYPY M
CHUW}KaEeT Hasorm ANA pocTa COBOKYMHOro cnpoca. MNpu caep:kusatoweid nonntuke (8 nepunog 6yma) oHo,
HaMNpPOTUB, COKPALLLAET Pacxobl M MNOBbLIWAET HANOMU, YTOObI OXNaAUTb NEPErpPeTY0 SKOHOMMUKY U
CHU3UTb UHNAUMIO.

3. MNpuoputeTbl 610aKeTHbIX pacxoaos B PP. Kputepuun oueHkn nx apdpekTMBHocTy.
MpuoputeTammn pacxosos deaepanvHoro broaxketa PP agnstoTca coumanbHan NoAUTUKA (NeHCKK,
nocobwus), HaumoHanbHana 060poHa, 6e30NacHOCTb U NPABOOXPAHUTE/IbHAA AEATENbHOCTb, @ TAKKe
HaLMOHa/bHasA 3KOHOMMWKa (MHpPAcTPYKTypa). UX 3pPeKTUBHOCTL OLEHNBAETCA Yepes AOCTUKEHME
LesieBbIX NOKasaTeneln rocyaapCTBEHHbIX MPOrpaMm, COOTHOLIEHWE NOYYEHHbIX Pe3yNbTaToB K
npoussefeHHbIM 3aTpaTam, a TaKXKe YPOBEHb YA40B/IETBOPEHHOCTN HAceIeHMA KayeCTBOM
npeaocTaBAAeMbIX rOCYyAapCTBEHHbIX YCAYT.

4. MexaH1U3M Hanorosbix npedepeHLUii, KpUTEPUUN OLLEHKU X 3G PEKTUBHOCTH.

Hanorosble npedepeHumnn (NbroTbl, BbI4ETbl, 0CBOBOXKAEHUA, MOHUMKEHHbIE CTaBKN) — 3TO MHCTPYMEHT
CTUMYNINMPOBAHUA XKeNaeMon AeATeNbHOCTU, HanpumMmep, UHBECTULMIA UNU MHHOBALMA. MexaHn3m
paboTaeT yepes NPAMOoe yMeHbLLEeHWe HaIoroBoro 06A3aTe/IbcTBa KOMMAHWI UK TPaXKAaH.
3¢bdeKTUBHOCTb OLLEHMBAETCA MO NPUPOCTY MHBECTULIMIA, CO3AaHUI0 HOBbIX jobs, pocTy Nnpou3BoAacTBa B
LeNeBbIX OTPACAAX, a TaKXKe N0 COOTHOLIEHMIO BbiNaAatowmx 6104KeTHbIX AOX0A0B K AOCTUMHYTbIM
3KOHOMMYECKMM U COLManbHbIM 3ppeKkTam.

5. TeHAEHUUM M NepcNeKTUBbI UICNONAb30BaHUA cybcuAann, AoTauunii U cybBeHUMiA, NnpeaocTaBaseMblX
pernoHam.

TeHAeHUMA 3aKNH0YAETCA B YCUIEHUN LIeIeBOTO M NPOrPaMMHOrO NoAxo4a K MeXK6toaKeTHbIM
TpaHcdepTam. Cybecuamm n cybBeHL MM BCe Yalle NpUBA3bIBAIOTCA K BbINOJHEHUIO PETMOHAMM
KOHKPETHbIX NOKasaTesnei n pedopm (Tak HasbiBaemoe "cTMMynnpytollee BbipaBHUBaHMe").
MepcnekTMBa — AajbHelllee COBepLIEHCTBOBAHME METOAMK pacnpeaeneHns cpeacTs A1 NoBblLeHUs
nx 3G OEKTUBHOCTU N OTBETCTBEHHOCTU PETMOHA/IbHbIX BNACTElM 33 AOCTUMKEHME U3MEPUMBbIX
pe3ynbTaTos.

6. Ocob6eHHOCTM NporpaMmmHoOro npuHumna popmmupoBaHua 6roaxera.

MporpaMmHbIA NPUHLMN NpeanonaraeT CTPYKTYPUpPOBaHUE BLoAKeTa BOKPYT rocy4apCTBEHHbIX
Nporpamm, Kaxaasa U3 KoTopbix 06beaMHAET pasnyHble BEAOMCTBA ANA AOCTMXeHUA obuiel uenun. Ero
0CO6EHHOCTb — OpPMEHTALMA He HA GUHAHCMPOBAHME 3aTPAT YYPEXKAEHWUN, @ HA KOHKPETHbIe
pe3ynbTaTbl. 3TO NOBbIWAET NPO3PAYHOCTb, 06AErYAET KOHTPO/Ib M NO3BOJIAET NepepacnpesensiTb
pecypcbl MeXay MeponpuUATUAMM NPOrpamMmmbl 419 MAaKCUMMU3aLLMKN COLMANbHO-3KOHOMMNYECKOTO

adpoekKrTa.

7. NpnunHbLI HepaBHOMEpPHOI 6toaXKeTHOW obecneyeHHOCTU TeppUTOpUin. MexaHU3m BbipaBHUBAHMUA.
MPUYMHBI — Pa3ANYMA B SIKOHOMMYECKOM PA3BUTUM, KOHLLEHTpaUua Hanoroobnaraemoit 6asbl B



OTAENbHbIX PernoHax, HebnaronpuATHbIE KAMMATUYECKUE YCIOBUA N UCTOPUYECKM COXKMUBLUASACA
CTPYKTYpa x03aicTBa. OCHOBHOM MeXaHM3M BblpaBHMBAHUA — CUCTEMA MEXOIOAKETHbIX TPaHChEpPTOB.
JoTaumm n3 poHaa PUHAHCOBOM NoaaepKKMN cybbekToB PP npeaocTaBnsaoTca HaMMeHee
obecneyeHHbIM perMoHam s NOKPbLITUA Pa3pbiBa MeEXAY UX AOXOLHbIM NOTEHLUANOM U MUHUMANBHO
HeoHX0AMMbIMM pacxogHbIMKU 06A3aTeNbCTBAMM.

8. 3B0/IOUUA U COBPEMEHHOE COCTOAHME CUCTEMbI HAJIOFOBOTO PEry/iupoBaHMe SKOHOMUKM.
JBo/IlOLUMA WA OT GUCKANbHOM GYHKLMM HANoros (NONosIHeHWE KasHbl) K aKTUBHOMY UCMO/Ib30BaHUIO
NX KaK perynstopa SKOHOMUKMK. COBpeMEHHOE COCTOAHME XapaKTePU3YeTCs CHUKEHNEM HOMMUHA/bHbIX
CTaBOK Npu 04HOBPEMEHHOM paclmpeHnn 6asbl, 6opbboit C yKNoHEHMEM, undpoBm3aLmel
aAMMHUCTPUPOBAHMA U LWUMPOKUM NPUMEHEHNEM LLENEBbLIX HAIOTOBbIX CTUMY/I0B AN18 NOAAEPKKN
manoro 6usHeca, nusectuumini B HUOKP un "3eneHbix" TexHonorni.

9. Llenb 1 3a4a4M HANOroBoro peryanpoBaHusa. CTMMyJ/ibl M OrpaHUYEHUA HANOTOBOM Harpy3Ku Ha
npumepe Kpusoi Jladpodepa.

L|,el1b — BANAHNE Ha noBegeHne SKOHOMUNYECKUX areHToB AN1A AOCTUXeHUnA O6LLI,€CTB€HHO none3HbIX
pe3ynbTaToB. 3a4a4n: CTUMY/IMPOBAHME POCTa, MHBECTULLMIA, 3aHATOCTU U CAEPKMBAHME HETaTUBHbIX
3KcTepHanuii. Kpueaa Nlapdepa nnnocTpmpyerT, 4To Ype3mMepHO BbICOKME HANorosble CTaBKM NOAaBAAIOT
[EeN0BYI0 aKTUBHOCTb W BEAYT K COKPALLEHMIO NOCTynaeHni B 6toakeT. Takum obpa3om, oHa
OEMOHCTPUPYET KAOUYEBOE OrpaHNYeHMe: CyLecTByeT ONTUMYM HaloroBOM HarpysKku, NpesbilieHne
KOTOPOro KOHTPMNPOAYKTUBHO.

5.2 IlpumepbI TeCTOBBIX 32 aHUI

Tect mo TteMme: «@UHAHCOBBIE (610}1)KCTHO-H8JIOFOBLIC) METO/JAbI PEryJIMpoOBaHusl
IKOHOMHUKMN»

OTBeTbl
Yactb A
1. 6) MU3ameHeHMe cTaBKKN pedMHAHCMPOBAHNA — 3TO MHCTPYMEHT AEHEKHO-KPEANTHOM NONUTUKM.

2. a) CtTumynupytoLan NoAMTUKA Hanpas/ieHa Ha POCT COBOKYMHOMO cnpoca, Yero gobusatorca
CHU}KEHWEM Ha/IoroB U YBEeIMYEHNEM FOCPACXOL0B.

3. B) B nepuopg cnaga goxoabl NagatoT (104M NNATAT MeHbLIE HaoroB NPU NPOrpeccuBHOM
cucTeme), a pacxoapl Ha Nocobus pacTyT, YTo aBTOMATMYECKN NoALEPKUBAET CNpoC.

4, B) ®PurcKanbHbIN MYNbTUNTNKATOP NOKa3biBaeT, Ha CKOJZIbKO eANHUL, USMEHUTCA paBHOBeCHbIﬁ
BBI1 npn nameHeHMn rocpacxoaos UKW HAIOrOB Ha OAHY eANHULLY.

5. 6) Kpusas flapdepa noKasbiBaeT, 4To Noc/ie onpeae/ieHHOro ypoBHSA NOBbILWEHME HANOrOBOW
CTaBKM BeAET He K POCTY, a K COKPALLLEHUIO AoX040B broakeTa U3-3a 4eMOoTMBaLUK
3KOHOMMYECKOM aKTUBHOCTMU.

6. a) CTpYKTypHbI AeduumT — 370 AedUUUT, KOTOPbIN cylecTBoBan 6bl B SKOHOMUKE NPU NOAHON
3aHATOCTM PecypcoB, U OH oTpaxkaeT discretionary peleHna npaBUTeNbCTBA.

7. B) HAC aBnseTcA KOCBEHHbIM HAJIOTOM, TaK Kak ero bpems nepeknaabiBaeTcs Ha KOHEYHOTO
noTpebutens Yyepes LeHy ToBapa.

Yactb B



8. KnwueBoe pasanume: [INCKpeLMOHHasa NOANTUKA — 3TO LefieHanpaBaeHHble U3MEHEHUSA
33aKOHOB O Ha/iorax M rocpacxo4ax Nno peLeHnto NPaBMUTENbCTBA U NapaamMeHTa.
HeaucKkpeunoHHana (aBTomaTMyecKas) NoMTUKa AencTeyeT 6e3 HoBbIX pelleHunin, bnaroaaps
BCTPOEHHbIM cTabunnsaTopam.

o [lMpumep duckpeyuoHHol noaumuku: NpPUHATNE 3aKOHa O CHUXKeHun HOD/1.

o [pumep HeOuckpeyuoHHol noaumuKu: ABToMaTUYecKoe yBesinieHune Bbinaat nocobuit
no 6espaboTuue B nepuo cnaaa.

9. nMporpeccuBHOe HaNoroobaoxKeHue: B nepros 6yma pocT 4OXOA0B HAaceNeHUs nepemelLaeT ux
B 60/1€€ BbICOKME HA/IOrOBbIE KaTErOPUK, YTO U3bIMAET U3 SKOHOMMKKN BoNbLUE AeHer U
caepxuBaet "neperpes". B nepnos cnaga CHUXKEHWE A0X0A0B BEAET K nepexoay B KaTeropum c
MeHbLLEelM CTaBKOM, YTO OCTaBAsET Yy HaceneHua bonblle AeHer, NoaaepKuBan cnpoc.

Moco6us no 6e3pabortuue: B neprosa cnaga ymcno 6e3paboTHbIX PacTeT, U aBTOMATHUYECKU
YBE/INYMBAKOTCA BbIN/1aTbl NOCOOUI, YTO NoAAEPKMBAET UX COBOKYMHbIM cnpoc. B nepunoa 6yma
6e3paboTunLa NagaeT, U BbINAATbl COKPALLLAMOTCA, HE Neperpesas SKOHOMMUKY.

10. 3¢ddeKT BbITeCHEHUA — 3TO CUTYALMA, KOTAa yBEMYEHME FoCyAapCTBEHHbIX PAacxo0B
(dmHaHcHMpyemoe 3a cyeT 3aiiMoB Ha GUHAHCOBOM PbIHKE) NPUBOAUT K POCTY CMPOCa Ha AEHbIU,
YTO BEAET K POCTY MNPOLEHTHOM CTaBKW. BbICOKME NPOLLEHTHbIE CTaBKK, B CBOIO 0Yepesb,
COKpPALLAtOT YacCTHbIE MHBECTULIMOHHbIE PACX0Abl, YACTUYHO UM NONHOCTLIO KOMMEHCUPYS
NONOXKUTENbHbBIN 3PPEKT OT POCTa rOCPACXOA0B.

Yactb C
3apaua 11.

e a) Mepbi: 1) YBennyeHme rocyaapcTBeHHbIX MHBECTULMI B MHPPACTPYKTYPY. 2) CHUMKeHMe
Ha/10roB A1 AOMOX03SUCTB U BusHeca. 3) YeennyeHune TpaHchepTHbIX BbiNaaT (nocobuid,
cybcmanit).

e 6) MexaHuam: Poct rocpacxogos (G) unm cHukeHue Hanoros (T) Hanpsmyto yBennunsaeT
COBOKYMHbIN cnpoc (AD). [leicTBre MyabTUNAMKaTOpa: NepBOHava bHbIM NPUPOCT A0X0Aa
NPMBOAUT K pOCTy NoTpebeHuns, 4To, B CBOKO OYepesb, Bbi3biBAaeT AaNbHENLLMIA POCT A0X04a U
cnpoca. Hanpumep, mynbTunankatop rocpacxogos = 1/(1-MPC), rae MPC — npeaenbHas
CK/JIOHHOCTb K NoTpebaeHutio.

e B)Pucku:
o Poct 6logkeTHOro fedumunta 1 rocyaapcTBEHHOro fora.
o  3dPeKT BbITECHEHMA YACTHbIX MHBECTULUN.
o BpemeHHble naru (pacnosHaBaHWe, NPUHATUE PELLEHMUSA, peannsaums).
o Puck packpyunBaHua MHPAALMK, ecan cnag bbin Hernybokum.
3apaua 12.
e a) Mepbi: 1) CokpallieHuMe rocyaapcTBeHHbIX pacxooB. 2) MoBblweHMe Ha0roBbIX CTaBOK.

e 6) PaboTta BCTpOeHHbIX cTabunnsaTopos.: B ycnosusax 6yma pocT HOMUHaNbHbIX 4OX0408B
NPMBOAUT K TOMY, YTO HANOrONAATENbLMKNA NAATAT 6ONbLIMIA NPOLEHT CO CBOEro A0X0A4a
(nporpeccuBHas WKana), YTo U3bIMaEeT AEeHbIM U3 SKOHOMMKM. OAHOBPEMEHHO, PacxoAbl Ha
coumanbHble nocobua (Hanpumep, no 6e3paboTuue) aBTOMaTUYECKM COKPALLLAOTCA M3-3a
HW3KOro ypoBHsA 6e3paboTuLbl. ITO cAep>KMBaET COBOKYMHbIN CNpoC.



e B) [[pUUNHDBI NPEANOYTEHMA MOHETAPHOWN NOAUTUKM:

o TunbKocTb: LieHTpanbHble 6aHKM MOTYT BbICTPEE N3MEHATL MPOLIEHTHbIE CTaBKK, YEM
NpPaBUTENbCTBO — NPUHUMATb BloAKETHbIE peLleHus.

o Monutnyeckasa HeE3aBUCUMOCTb: PellieHMA O CTaBKax MeHee NogBepKeHbl
NONNTUHECKOMY ﬂO66MpOBaHVII'O, 4yem peweHnA o CoOKpaleHnn pacxoaos naun
noBbllWLeHNN HaNoros.

o ToueuHoe Bo3geincTBue: Mpamoe Bo3AeNCTBUE HA UHONALMOHHbIE OXKUAAHMA U
KPeAUTHYIO aKTUBHOCTb.

Tect mo Teme: «J/leHe:KHO-KpeaAUTHbIe (MOHETApHbIE) METOAbI PeryJiHupOBAHUA
IKOHOMHUKHN»
OTBeTbI

Yactb A

1. a) CaeprkmBaloLias NoUTUKA HanNpaB/ieHa Ha COoKpallleHMe AeHEeKHOW Maccbl U COBOKYMHOTO
cnpoca ana 6opbbbl ¢ UHGAALMEN.

2. B) MonnTuKa «AewWweBbiX AeHer» (CTUMYMpYIoLLan) AOCTUrAeTCA Yepes CHUMKEHWNE KAOYEBOM
CTaBKM M HOPMbl PE3€PBOB, YTO YBEANYMBAET BO3MOXKHOCTY BAaHKOB N0 KPeaUTOBaHMIO.

3. a) MoBblWeHWe HOPMbI PE3EPBOB COKPALLLAET 400 PE3EPBOB, KOTOPbIE 6aHKN MOryT
MCMo/Ib30BaTh A4/1A BblAa4M KPeAMTOB, TEM CaMbIM CUMan AEHEKHYHO Maccy.

4. B) Mpopaarka ueHHbIX Bymar LLB npuBoanT K nabatnio geHer n3 060poTa, Tak Kak NoKynaTenm
(baHKM 1 HaceneHue) NNaTAT 3@ HUX CO CBOUX CYETOB.

5. 6) YuyeTHas cTaBKa (MK cTaBKa pedUHAHCMPOBaHKUA) — 3TO CTaBKa, No KoTopol LB kpeautyet
KoMmepuyeckne HaHKu.

6. 6) TPAaHCMUCCUOHHbIV MEXaHWU3M — 3TO KaHaslbl, Yepes KOTOpble U3MEHEHUS B MOHETAPHOM
NONNTUKE NepeaatoTcs Ha peasibHbIi CEKTOP (Yepes NPOLLEHTbI, KPeauTbl, BaOTHbIN Kypc U
T.4.).

7. a) MpoueHTHbIM KaHan — OCHOBHOM KaHaJs, MpM KOTOPOM M3MeHeHUe cTaBKku LIb BaunseT Ha
PbIHOYHbIE CTAaBKM, @ YePe3 HMUX — Ha MHBECTULMK U noTpebaeHue.

Yactb B

8. OcHoBHoOe pasnuume: NpAamble UHCTPYMEHTbI MUMELIOT XapaKTep aAMUHUCTPATUBHbIX
NpPeAnMCcaHUA U HaNPSMYIO OFPaHNYNBAIOT AeATEeNbHOCTb HaHKOB. KOCBEHHbIE MHCTPYMEHTDI
BAMAIOT HA MOTMBALMIO KOMMEPYECKUX HaHKOB Yepes PbIHOYHbIE MEXaHWU3MbI.

o [lpumep npamo2o uHcmMpymeHma: YCTaHOBAEHWNE KpeauTHbIX ceiling (noTonkos) ans
KOMMepUecKmx BaHKOoB.

o [lNpumep KoceeHHO20 UHCMpymeHma: N3meHeHne KNtoueBoW I'IpOLI,EHTHOVI CTaBKU Un
HOPMbI obnasaTenbHbIX pe3epsoBs.

9. KPEAMTHOE CXaTue — 370 pe3Koe CoKpalleHune npeanoxXeHna KpegutoB CO CTOPOHDI
6aHKOBCKO Cncremol, He CBA3aHHOE C POCTOM I'IpOLI,eHTHOI‘;I cTaBku LLb. OHO YacTo BbI3BaHO



YXyALWEHNEM KayecTBa 3aéMLUMKOB, POCTOM PUCKOB MM NpobieMamMu € Kanutaaom Cammux
6aHKoB.

MocnepctBuA AN peanbHOro cekropa: KomnaHuu anwatoTca 4ocTyna K GMHaHCMPOBaHMUIO ANA
WMHBECTULMI M 0B6OPOTHOrO KanuTana, LOMOXO3ANCTBA — K NOTPEOUTENbCKUM KpeauTam. ITo
NPUBOAUT K CNasy NHBECTULLMOHHOM M NOTPEOUTENbCKON aKTUBHOCTH, YrAyHaaa SKOHOMUYECKUIA
Kpu3uc.

10. MexaHuam: Npu NOKynKe LeHHbIX Bymar Ha OTKPbITOM pbiHKe L|b nnatuT 3a HMX, yBeanumnean
pe3epBbl KOMMepYecKnx 6aHKoB B LIB. 9TO NpuUBOAUT K POCTY AieHEXKHOM 6a3bl (TaK Kak pe3epsbl
ABNAOTCA €6 KOMMOHEHTOM) U yBENMYMBAET U3ObITOUHbIE PE3EPBbI KOMMEpPUYECKNX BAHKOB.
Umen 6onblue n3bbIToYHbIX pe3epBoB, 6aHKM MOTyT paclUMPUTL Bblgauy KPeaMTOB, YTO B paMKax
6aHKOBCKOro My/bTUNIMKATOPA BEAET K MHOFOKPATHOMY POCTY LUMPOKOWN AEHEKHOW Macchbl.

Yactb C
3apgaua 11.

e a) Mepbl: 1) MNoBbiWeHWE KAOYEBON NPOLEHTHOM CTaBKK. 2) MoBblWEHME HOPMbI 06A3aTENbHbIX
pesepsos. 3) [poBeaeHNe onepaunii Ha OTKPLITOM PbIHKE MO NPOAAXKe roCyAapPCTBEHHbIX
LEeHHbIX bymar.

e 6) BanaHue:

o [losbiweHue cmasKu: YBeNnunsaeT CTOMMOCTb 3aEMHbIX CPeACTB A1 KOMMEPYECKUX
6aHKOB, UTO BeAET K POCTY NMPOLEHTHbIX CTaBOK MO KpeauTam ana 6usHeca v HaceneHus.
KpeanuTtbl CTaHOBATCA MeHee A0CTYMHbIMU, AeHeXHas Macca COKpallaeTcs.

o [lMoebiweHue Hopmbl pe3epsos: CoKpalLaeT KpeauTHbIN NoTeHLuMan 6aHKoB,
orpaHMyMBasn Mx CNOCOBHOCTb CO3A4aBaTh HOBbIE AeHbrM. ITO TaKKe BedeT K
COKPALEHNIO AEHEXKHON MacChl.

o [podaxca yeHHbix bymaz: NMPaMo U3bIMAET IMKBUAHOCTb M3 GaHKOBCKOWM CUCTEMDI,
COKpaLlLas AeHeXHyto 6asy.

e B) HeratusHble 3¢ deKTbi:
o 3ameanieHMe 3KOHOMMYECKOIO POCTa, BO3MOXKHbIM pOCT 6e3paboTuLbl.
o CHMXKeHWe MHBECTULIMOHHOMN aKTUBHOCTH.
o YpopoxkaHue o0bcnyKMBaHMA rocy4apCTBEHHOro 40ATa.
3apaua 12.

e a) TN NOANUTUKM U UHCTPYMEHTbI: CTUMYAMpPYIoLLan (3KCNAHCMOHMUCTCKAA) NOAUTUKA «AeLllEBbIX
AeHer». MHCTPYMEHTbI: CHUMKEHWE KAKOUYEBOM CTaBKM 40 MUHUMA/IbHOTO YPOBHSA, CHUMKEHUE
HOpMbl 06A3aTe/IbHbIX Pe3epPBOB, ONepPaLLMM Ha OTKPLITOM PbiHKE MO NOKYMKe LEeHHbIX Bymar.

e  6) «JloBywKa AMKBUAHOCTU»: CUTyaL 1A, KOr4a NPOLEHTHbIE CTaBKM YXKe HaxoaATca near zero,
HO 3TO He CTUMYJIMPYET KpeauToBaHWe U cnpoc. BaHKM NpeanoynTatloT AepKaTb U3BbITOUYHbIE
pe3epBbl, @ He KPeauToBaTb HEHAAEKHbIX 3aEMLLMKOB, @ KOMMNAaHUN U AOMOX03AMCTBA He XOTAT
6paTb KPeauTbl M3-33 NEeCCUMMUCTUYHBIX OXKMUAAHWUA. TaKMM 06pa3om, TPAANLNOHHOE CHUXKEHME
CTaBOK y:Ke He paboTaer.

e B) HeTpaguuuoHHbie mepbl (KonnuectseHHoe cmardyeHue - QE):



o Cytb: LIb HauMHaeT npoBOANTbL MaclTabHble NOKYMNKM Ha OTKPbITOM PblHKE HE TOJIbKO
KPATKOCPOYHbIX rocOb6AnTaLmnii, HO U AOATOCPOYUHBIX, @ TaKXKe APYrMx GUHAHCOBbLIX
aKTMBOB (Hanpumep, NNoTeUYHbIX 06anraumini, KopnopaTUBHbIX 6OHAO0B).

o Uenu: HacbITUTb 3KOHOMMKY IMKBULHOCTbIO, HAMNPAMYH CHU3WUTb AONTOCPOYHbIE
NPOLLEHTHbIE CTaBKM (Hanpumep, No UNoTeke), NoAAepKaTb LLeHbl Ha aKTUBbI U1
NOATO/IKHYTb MHPAALMIO K LLeSIEBbIM YPOBHAM, Pa3opBaB AedNAUMOHHYIO CNMpansb.

5.3 UToroBbIii TECT

Bapuanrt 1

1. B) CokpalieHne TpaHCPepTHbIX BbINAAT HACENEHMIO

2. B) [MoBbiweHne HOpMbI 0653aTeNbHbIX Pe3epBOB

a) PocT rocysapcTBeHHbIX pacxoAoB PUHAHCMPYETCA 3a CHET 3aMMOB U NMPUBOANT K

POCTY NPOLLEHTHbIX CTaBOK, COKpaLLas YacTHble NHBECTULIUN

B) BantoTHbIM KaHaaoM

1-6; 2-A; 3-T; 4-B

1-6; 2-B; 3-T; 4-A

a) 1 B)

a) 1 B)

®ducKkaNnbHbIA MYAbTUNANKATOP — 3TO KO3QPULMEHT, MOKa3bIBatOLLMIA, HA CKOJIbKO

eAVHUL, N3MEHUTCA paBHOBECHbIW BBl npu nameHeHnn obbema rocyaapcrBeHHbIX

PacxoA0B MW HaNOroOB Ha OAHY efVHULLY.

10. KonnuectBeHHoe cmaruenune (QE) — 310 HeTpaaMLIMOHHBIN MHCTPYMEHT AEHEXHO-
KPeAWTHOW NOMNTUKM, NPK KOTOPOM LleHTpanbHbIM 6aHK ocyllecTBaseT MacluTabHble
MOKYMNKW AONTOCPOYHbIX GUHAHCOBBIX aKTUBOB (rOCOBANTaLIMIA, MMOTEYHbIX U
KOpnopaTnBHbIX 06AUraLnin) Ha BTOPUYHOM PbIHKE C LieNbto YBENNYEHNA JEeHEXHON
MacCCbl, CHUXKEHWA JONTOCPOYHbIX MPOLEHTHbIX CTaBOK M CTUMYANPOBAHNA SKOHOMWUKM B
YCNOBUSAX, KOrAa TPaAVLIMOHHbIE METOAbI (CHUXKEHME KAFOUYEBOW CTaBKM) MCYEPMaHbI.

11. Mpumep otBeTa:

w
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o a) Ctumyaunpyrowas.

o 6) Poct rocuHBectnumin (G) HanpsaMyto yBennymBaeT COBOKYMHbIM cnpoc (AD).
MNepBOHaYanbHbIN NPUPOCT JOX0Aa Y KOMMaHUA 1N PpabOTHNKOB, 3aHATbIX B MPOEKTaX,
NPUBOAUT K POCTY UX NoTpebutenbckmx pacxozos (C). 3To, B CBOK oyepesb, CO34aeT
HOBBIN AOXOZ4 ANA APYTNX SKOHOMUYECKMX areHTOB, Bbi3biBas MY/bTUMANKATUBHbIM
apdekT: AY = k * AG, rae k — mynbtunankatop rocpacxogos (k > 1).

o B) Ansa dnHaHcMpoBaHMa aedburunTa NPaBUTENBCTBO pa3mMeLlaet obanraumm,
yBeNnumBas Crpoc Ha 3aeMHble CpeACcTBa. TO MOXET NPUBECTU K POCTY MPOLEHTHbIX
CTaBOK Ha PUHAHCOBOM pblHKe. bonee BbICOKME CTaBKW AeNatoT KpeAnTbl JOPOXe Ais
YaCTHbIX KOMMaHWK, YTO BbIHY>XAaeT UX COKpaLLaTb MHBECTULIMOHHbIE pacxoabl ().
Taknum 06pa3oM, poCT rocpacxoAoB YaCTUYHO WM MOAHOCTBIO «BbITECHAET» YaCTHble
NHBECTULMN.

12. Mpumep oTBeTa:

o a) CtumynupytoLias noantmka (buckanbHaa A MOHeTapHas) ycyryout nHdaauyuto.
Cpep>kvBarowasa noAnTKa — yrayouTt ctarHaumto.
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10.

11.

6) Crparerna: KoMbrHaLma caep>XXnBaroLLEN eHEXHO-KPEAUTHOM U CTPYKTYPHOM
dunckanbHOM NOANTUKMN.

A eHe)>kKHO-KpeANTHbIN MHCTPYMEHT: [103TanHoe NoBbIWeHWEe KNOYEBOW CTaBKN ANA
60pbbbl C UHPAALUMOHHBIMU OXXUAAHUAMU U CHUXXEHNSA UHPAALMN.

®duckanbHbIN MHCTPYMEHT: He yBesiueHne obLLmx pacxosoB, a uxX
nepepacnpeseneHve (CTPYKTypHble pepopMbl) — Hanpumep, yBenamyeHune
FOCMHBECTULIMM B MOZEPHMN3aLMI0 MHGPACTPYKTYpPbl Y MOAAEPXKKY
BbICOKOTEXHO/IOTNYHBIX OTPacaei Npu OAHOBPEMEHHOM COKPaLLEHUN HeIPPEKTUBHbIX
pacxoA0B. 3TO NO3BOAUT NOAAepPXaTb AONTOCPOUHbIN NMOTEHLMan PocTa, He Co3jaBas
M36bITOYHOrO MHOAALMOHHOIO AaB/eHNA B KPaTKOCPOYHOM Nepuoge.

BapuaHT 2

6) MNporpeccrBHas WkKkana NOAOXOAHOIO Haaora

B) CH/>XeHne TeMnoB nHGAALMK

6) CtaBKOW Hasora 1 0O6BEMOM HaANOrOBbIX MOCTYMAEHUN

6) COBOKYMHOCTb KaHan0B, Yepe3 KOTOPble N3MEHEHWNE E@HEXHOrO NpeAoXeHNs
BAVAET Ha peasibHbln BB

1-b; 2-B; 3-A; 4-T

1-6; 2-B; 3-A; 4-T

6) 1 B)

a) n 6)

«JloByLIKa IMKBUAHOCTU» — 3TO CUTyaLMA B SKOHOMMKE, KOTAa NPOLEHTHbIE CTaBKM
HaxoAATCA Ha OYeHb HU3KOM ypoBHe (6/1M3KOM K HYJIH0), HO Aa/ibHeNLLee UX CHUXEHMe
He CMOCOBHO CTUMYANPOBAaTb KPeAUTOBaHME N COBOKYMHbIV CNPOC, Tak Kak
3KOHOMWYECKME areHTbl NPeAnoYnTatoT Aep>XKaTb HaNNUHble AeHbrn, 0Xnaasa gedaaymm
VAN YXYALLIEHNA SKOHOMNYECKOW KOHBIOHKTYPbI.

MpAmble UHCTPYMEHTbI — 3TO aAMUHUCTPATUBHbIE MEPbI, KOTOPbIe 3a4atoT
KOJIMYeCTBEHHbIE NapaMeTpbl AeATeNbHOCTN BaHKOB (MpAMbIe IMMUTLI Ha KPeauThbl,
KOHTPOJIb 3a cTaBkamMu). KocBeHHble MHCTPYMEHTbI — 3TO PbIHOYHbIE METOAbI,
KOTOpble BAUAKOT Ha MOTUBALNIO BaHKOB Yepe3 N3MeHeHWe LLeHOBbIX N HeLLeHOBbIX
yCNnoBMI Ha GMHAHCOBOM pbiHKe (K/toueBas CTaBka, HOPMa pe3epBOB, onepaLymmn Ha
OTKPbITOM PbIHKE).

Mpumep oTBeTa:

a) 1) NoBbIweHne kntoueBou cTaBky; 2) MNoBbiWeHe HOPMbl 06A3aTeNIbHbIX Pe3epPBOB;
3) MNpopa>ka rocysapCTBEHHbIX LEHHbIX ByMar Ha OTKPbITOM PbIHKE.

6) MoBbllWweHVe HOpMbI pe3epBoB: Ha 6anaHce KOMMep4Yeckoro 6baHka cTaTbs
«ObsA3zaTenbHble pesepsbl B LIb» yBennuntcs, a ctatbs «M36bITOUHBIE pe3epBbl»
cokpatuTca. MockoNbKy ANS Bblgayum HOBbIX KPeAMTOB BaHK MOXET UCNOoab30BaThb
TO/IbKO M36bITOUYHbIE PE3EPBbI, EF0 KPEAUTHbIV MOTEHLMAN U CNOCOBHOCTL K
KPeANTOBaHUIO CHU3ATCA.

B) CokpalyeHune JOCTYMHOCTU U YAOPOXaHWE KPeaUTOB NPUBEAET K CHUXEHUIO
MHBECTULIMOHHOW aKTMBHOCTM B13Heca n notpebaeHnsa 4OMOX03AMCTB, NOKYNaOLLMX



12.

TOBapbl B KPEAUT. 3TO MOXKET BbI3BaTb 3aMe/l/ieHNe 3KOHOMUYECKOro pocTa v
yBesnnyeHne 6e3pabotuibl.
Mpumep oTBeTa:

a) bonee cunbHOe BO34ENCTBYE, BEPOSATHO, OKaXeT yBeJIMUeHue LieneBbiX
TpaHcPpepTOB HauMeHee ob6ecneueHHbIM 4O0MOX03AMCTBaM. Y 3TOW rpynnbl
HaceneHua npesgenbHas CKNOHHOCTb K noTpebaeHnto (MPC) Bblwwe, Tak Kak OHM CKNOHHBI
HeMeA/IeHHO TPaTUTb AOMOJAHUTENbHbIN AOXOA Ha YAOBNETBOPEHME TEKYLLNX
notpebHocTen. CHMXeEHMe Hanora Ha Npubbib YBEIMYUT JOXOAbl B NEPBYHO OYepesb
Koprnopauumn 1 nx Bnagenbues, Y koTopbix MPC, kak npaBuao, H1Xe, 1 6oablias YacTb
A,0X0Aa MOXeT bbITb cbepexkeHa An HanpaB/aeHa Ha BbinaaTy AMBUAEHAOB, YTO AaeT
MEHbLLUMIM MMMY/bC COBOKYMHOMY CMpOCY.

6) Bananmne Ha 6rogpkeT: Ob6a BapuaHTa yBenmyat 6roaxxeTHbi gedunumt. OgHako
BapMaHT C TpaHchepTammn HanpaMyto yBEIMYUT pacxoabl broaxeTa. BapmaHT co
CHW>KEHWEM Hanora cokpaTut Aoxoabl broaxxeTa. B kpaTkocpouHon nepcnekTnee
BO34ENCTBME Ha AedDULNT MOXET ObITb CXOXMM, HO LOJTOCPOYUHbIE MOCNEACTBUA ANA
CTPYKTYypbl 6roA>XeTa N SKOHOMUYECKMX CTUMYJ/IOB Pa3NnNyaroTCs.
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