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1 Hessp, nuiannpyemMble pe3yabTaThl 00y4eHHs 110 AUCHHUIINHE (MOLYJII0)

Henbo u3ydeHns AMCLUIUIMHBI SBISIETCS TEOPETHYECKAsl MOATOTOBKA MAaruCTPaHTOB K
IIPAKTUYECKON JI€ATEIbHOCTH B O0JIACTM OCYILIECTBIEHHUS HHBECTULUMOHHBIX IPOEKTOB,
CBSI3aHHBIX C OCBOCHMEM PEAIbHOTO U (PMHAHCOBOI'O CEKTOPOB SKOHOMMKH.

3agaun:

* 03HAaKOMUTB C CYIIIHOCTBIO MHBECTUIIMOHHOTO MPOLIECCa HALMOHAIbHOW YKOHOMHUKY;

* PacKpBITh OCOOCHHOCTH W aJITrOpUTM (YHKIMOHUPOBAHUS WHCTUTYTAa WHHOBALIMOHHO-
WHBECTULMOHHOIO IIpollecca Ha MAaKpPOIKOHOMHUYECKOM YPOBHE, KaK OCHOBY Ppa3BUTHS
WHBECTHIIHNH;

* PACKpBITh CYIIIHOCTh MHBECTULIMHI, MEXaHNU3M UHBECTUL[MOHHON AEATEIbHOCTU (DUPMBI;

* cOopMHPOBATH LEIOCTHBIM MOHATHHHO-TEPMUHOJOTHYECKUI ammapar, OTpakaroli
cneun UKy ynpaBieHUs HHBECTULIUSAMM;

* O3HAaKOMUTb C HOPMATHBHO-3aKOHOZATEJIBHBIMA U OJKOHOMUYECKMMH AaCIIEKTaMU
BJIOJKEHUS ICHEKHBIX CPEICTB B MHBECTULIMOHHBIE TIPOEKTHI;

* 0000mUTh HAKOIUICHHBI ONBIT pealu3allid WHBECTULHMOHHBIX IPOEKTOB B
IIPEIITPUHUMATEIBCKYIO 1€ATEIbHOCTD;

* HAy4YuTh DHKOHOMHYECKHM TIPAaBWIBHO OIEHHBATH J(PPEKTHBHOCTb BHEAPECHHUS
WHBECTULIUHN.

[TmanupyeMbIMH pe3ysibTaTaMyd 0OY4eHUS MO JAUCIHUILINHE (MOIYJIIIO), SIBIISIOTCS 3HAHUS,
yMeHUs, HaBbIKU. [lepeueHb MmiIaHUPYEeMBIX Pe3yJbTaTOB OOyUeHHs MO AUCLUILIUHE (MOIYIIO),
COOTHECEHHbIX C IUIAHUPYEMBIMH pe3yJbTaTaMU OCBOEHUS 0Opa30BaTENbHOM IpOrpaMmbl,
npezcTaieH B Tadnuue 1.

Tabmuna 1 — Komnerenun, hopMupyeMbie B pe3ysbTaTe H3YYeHUS TUCIUILTAHBI (MOTYJIIS)

Pe3ynpraThl 00y4eHUs 110 AUCIUIUINHE
Konm Konu
OpMYJINPOBKA
Hazpanue OITOII dopMyaHpoBKa (bﬂi HIZKafopa Kon
BO, cokpatiennoe
KOMIIETEHIIHH JOCTHKEHUS pe3yib DopMyIHpoBKa pe3ynbTara
KOMITETEHIINH
Tara
38.04.04 TIKB-1 : TIKB-1.1x : Pl 3nanue | Mertonbl pacuera
«l"ocynapctennoe | Crocoben k [Tnanupyet MOTPEOHOCTH ¥ MEXaHU3M
Y MyHUUMIIAJIHOE | OpraHM3aluu U (uHaHCOBBIE MPUBJICYEHHS
yIpaBJIeHUE» peanuzanuu CpencTBa JIJIst WHBECTHLMOHHBIX PECYPCOB
M-TY) IIPOEKTOB obecnieueHus P2 | Ymenue | [InanupoBars u 3ppekTUBHO
roCyaapCTBCHHO- | HHBECTUIIUOHHBIX HCTIONB30BaTh COOCTBEHHBIE
YacTHOTO HPOEKTOB Y 3aMMCTBOBaHHbIC
MIapTHEPCTBA (b1HAHCOBBIE CpEACTBA IS
obecrieueHNs OpraHu3aIiu
WHBECTHIIMOHHBIM
KaINTaJIOM
P13 HaBbik | HaBbikamu KOHTpoOJIA U
OIIeHKH 3P PEKTUBHOCTH
WHBECTHIIMOHHBIX ITPOEKTOB

B mporecce ocBoeHWS JTUCIUIUIMHBI PEMIAIOTCS 3aJadll BOCIHMTAHUS TapMOHUYIHO
pa3BUTOM, MATPUOTUYHONW U COIMAILHO OTBETCTBEHHOW JTUYHOCTH HA OCHOBE TPAIHIIMOHHBIX
POCCHUHCKHX TyXOBHO-HPABCTBCHHBIX U KYJIbTYPHO-UCTOPHUYCCKHUX IIEHHOCTEH, MPEICTaBICHHBIC
B Tabmume 1.2.

Tabmuma 1.2 — [{eneBbie OpuEeHTHPHI BOCTTUTAHUS

BocnurarenabHble 321241 ®opmupoBaHHe HEHHOCTeii LesneBble OpHEHTHPDI




(I)Ole/IPOBaHI/le rpamnancxoﬁ MO3UIUU U NTATPUOTU3MA

CDOpMI/IpOBaHI/Ie YYBCTBaA ropJ10CTHU 3a
nocTwxkeHus Poccun

I'pak1aHCTBEHHOCTD
Crnyxenue OTeuecTBy U
OTBETCTBEHHOCTH 32 €ro CYAb0y
[Ipuoputet 1yXOBHOTO HaJ
MaTepHaIbHbIM

Enuncteo HaponoB Poccun

Kusnenrobue
HacToiuuBoCTh U yIOpPCTBO B
JIOCTIDKEHUH LEeNU
JunepctBo

OTBETCTBEHHOE OTHOIIEHUE K
OKpYyXarouieu cpene u
o0miecTBy

Bocnuranue yBaxkenus k Koncturynuu u
3akoHaM Poccuiickoit @enepanuu

Komnextusuzm

I'ymanuzm
I'paxknaHCTBEHHOCTH
EnunctBo HaponoB Poccun

JMcnumImHIPOBaHHOCTh
I'ymanHOCTB
AKTHBHAS KU3HEHHAS TTO3UIINS

®opMupOBaHUE

AyXOBHO-HPABCTBEHHBIX IIEHHOCTEH

BocnmTanue 3K0norudeckoit KyJIbTypsl 1
[IEHHOCTHOTO OTHOIICHHMS K OKPY’KaIoIeH
cpene

[IpaBa 1 cBOOOIHI YeIIOBEKA
CozupaTenbHblil TPy
Bs3aumomnomors u
B3aHMOYBaKCHUE

JIMCIUIUIMHUPOBAHHOCTh
CriocoOHOCTh HAXOINTb,
aHAN3UPOBATh U
CTPYKTYPHUPOBATh
HHPOPMALIUIO

Oco3HaHue cebs YIEHOM
o01ecTBa

AXTHUBHAs KU3HEHHAS TTO3ULUS
MNHunmaTuBHOCTH

(I)OpMI/II)OBaHI/Ie HAYYHOT0 MUPOBO33PECHUA U KYJIbTYPbl MbINIJICHUS

PazBurne TBOPYCCKUX CIIOCOOHOCTEH U
YMEHUA pe€llaTh HECTaAaH AAPTHBIC 3a/la4U

Bricokne HpaBCTBCHHBIC
HIeansl
CozunaTenbHbIil TPy
Bs3aumonomors u
B3aMMOYBaKCHHUE

JUCIUIINHIPOBAHHOCTD
HacroitunBocTh U ynopcTBo B
JIOCTIDKEHUU LEeNTN
BHumartensHOCTB K AeTansiM
PemurenbHOCTD

@dopMuUpoBaHNEe KOMMYH

HKATUBHBIX HABBIKOB U KYJIbTYPbI OﬁlIIeHI/Iﬂ

Bocnuranue KyapTypsl Juaiora u
YBQKEHMSI K MHEHHIO IPYTHUX JIFOJIeH

Kuznan

I'ymanuzm
CrnpaBeyIMBOCTh
CozunaTenbHbIi TPy

MOTHBHUPOBaHHOCTh
KpeaTtuBHOE MbIILICHHE
Jro603HATENHLHOCTD
JloGporkenarenbHOCTh U
OTKPBITOCTD

2 Mecto aucuuniuHbl (MoayJsi) B ctpykrype OITOIT

Hucuunnuua "VYnopaBiaeHWe WHBECTHIUSAMU"
JUCIUIUIAHBL", TPYIIIBI A.

3. O0beM AUCHUNIMHBI (MOAYJIS)

OTHOCUTCA K MOAYIIIO

"JJIeKTUBHBIE

O0bemM UCHUIUIMHBI (MOAYJSl) B 3a4ETHBIX €IWHUIIAX C YKa3aHUEM KOJIMYECTBA

aKaJeMUYECKHX YacoB, BBIJCNECHHBIX HAa KOHTAKTHYIO paboTy ¢ oOydaromumucs (1o BUIaM
yueOHBIX 3aHATUI) U HA CAMOCTOATEIbHYIO paboTy, MPUBEIEH B TabauIe 2.

Tabnuua 2 — O6mas TpyJ0eMKOCTh AUCHUIUINHBI

Hazsanue OITOIT
BO

Yacts VII

Cemectp
(0DO0)

Tpyno-
€MKOCTh

O0OBbeM KOHTAKTHOH paboThI (Yac) CPC




wm A Bueaynu-
®dopma Xype YAHTOpHAA TOpHas ®dopma
(390,
o0yue- B3.E.) Bcero aTTec-
0300)
HUA nek. | mpak. | ma6. | IIA | KCP Tanuu
38.04.04
I'ocynapcTBenHoe
u 00 | MO1.JB.A 3 3 17 4 12 0 1 0 91 3
MyHHIHMIIAIBHOE
yIpaBJIeHHE

4 CTpyKTypa M coJepkaHue TUCUUIIMHBI (MOXYJIs1)

4.1 Ctpykrypa aucuumianabl (MoayJs) aiasst Q@O

TemaTnueckuil miaH, OTpa)arLUil coaep)KaHUue AUCLUILIMHBI (MepeueHb pa3fesioB U
TEM), CTPYKTYPHUPOBAHHOE MO BU/IaM YUEOHBIX 3aHATHI C YKa3aHUEM UX 00bEMOB B COOTBETCTBHH
¢ y4eOHBIM IJIaHOM, ITpHUBeJieH B Tabaule 3.1

Tabmuua 3.1 — Pa3aens! quCHUTUTMHBL (MOJTYJIs), BUIIBI Y4€OHON NEesITeIbHOCTH U (POPMBI
Tekyuero Kourpoust s OPO

Kon pe- Kos-Bo 4acoB, OTBEIEHHOE Ha
Ne HazBanue tembl 3ynbTara
00y4eHus

dopma
Jlek IIpaxt J1a6 CPC TEKYILEro KOHTPOJIs

VuBecTuunu B cucreme

PBIHOYHBIX OTHOIICHHH.

1 DHUHAHCOBO-9KOHOMHYECKHUE Pl 1 3 0 23 Jloknan
pacdeTsl Kak OCHOBA OLICHKH

SKOHOMHUYECKOH

3¢ GEKTHBHOCTH WHBECTHIINH

Jnnamudeckre METOIbl

OLIeHK! 3 (PEKTHBHOCTH

o | MHBECTHIHMOHHBIX IPOEKTOB.

JleHeXHBIE TOTOKU

HWHBECTUIIMOHHBIX ITPOEKTOB!

KJIacCH(HKALUS U OLICHKA

OreHKa MHBECTHIIMOHHOTO

MIPOEKTA B YCIOBHAX

HEOTIPEIeTICHHOCTH M PUCKA.

Brinsune nndosnum Ha

OIICHKY 3P PEKTUBHOCTH

HWHBECTHLIUH.

Crparern QuHAHCHPOBAHUS

WHBECTUIIMOHHBIX ITPOEKTOB

HUToro mo radauie 4 12 0 91

P2 1 3 0 23 IpakTr4ecKkue 3aaaHus

P13 1 3 0 23 Pemenue ketic-3amaq

P13 1 3 0 22 Pewmenue ketic-3ana4

4.2 Conep:xxaHue pa3aejioB U TeM JUCHUITUHBI (Moay.as) ajas OO

Tema 1 Hneecmuyuu 6 cucmeme pbiHOUHbIX OmHOueHUli. DUHAHCOB0-IKOHOMUYECKUE
pacuemsl KaK 0CHO8A OYEHKU IKOHOMUYECKOU I PeKmuenocmu uHeecmuyuii.

CopepxaHve TeMbl: DKOHOMHMUYECKOE COJEp)KAaHUE HHBECTHIMHM, UX MECTO U pPOJib B
cHCTEeME PBIHOYHBIX OTHOIIEHHH. DOpMBI HHBECTUINH, CYOBEKThI U 00BbEKTHl MHBECTUIIMOHHON
NEeSTeIbHOCTH, KIACCU(pUKALUs WHBECTHUIMM, HCTOYHUKUA (UHAHCHUPOBAHUS HWHBECTUIIHM.
B3aumopeiicTBie  37€MEHTOB ~ HMHBECTHLIMOHHOTO  phIHKA.  DakTopbl,  (opmupytromue
WHBECTUIMOHHBIN crpoc. [loHsATHe MpolleHTa W MPOLEHTHOW CTaBKH, CYIIHOCTh, (DYHKIUH.
IIpouenypa HapalleHMs, NOPSAIOK ONPENEICHUS HapalleHHOW cyMmMsbl. IIpocTeie mpoLeHTHbIE
CTaBKM: CYIIHOCTb, METOAMKAa HayucieHus. CIO0KHbIE NPOLIEHTHBIE CTaBKU: METOJMKA
ornpeneneHus, 00JacTe NpUMeHeHus. PenHBecTupoBaHue (Kanutaiu3anus): CyIHOCTb, 001acTh
npuMmeHeHus. HomuHanpHas, nepuoauueckas, d¢pdeKkTuBHas  NPOIEHTHbIE  CTaBKU.



JIuCKOHTHpOBaHME: COACpKAHME, METOJWKAa pacuera, o0JlacTh NPHUMEHEHHUs. baHKOBCKoe
JTMCKOHTHpOBaHWEe. BpeMeHHas 6a3a HauuCIEHUs TPOIICHTOB.

@dopMBI ¥ METOJIBI TPOBEACHHS 3aHITHA 1O TeMe, MPUMEHSIEMBbIe 00pa30BaTEIbHBIC
TeXHOJOTUM: JIEKIMS, TPAaKTUYECKOE 3aHSATHE.

Bunel caMocTosiTenbHONW TMOATOTOBKH CTyAeHTOB 1o Teme: llouck wuHpopmammu,
COOOIIEHUH, CTaTUCTUYECKUX JAHHBIX B 0a3ax JMaHHBIX JJICKTPOHHBIX OMOIMOTEK, Ha calTax
aHAIMTHYECKUX arcHTCTB.

Tema 2 Junamuyeckue memoovl oyeHKU 3PHeKmueHOCmuy UHBECMUYUOHHBIX NPOEKMO8.
lenesicHvle nomoku UH8eCMUYUOHHBIX NPOEKMOB. KIACCUDUKAYUA U OYEeHKA.

Conepxxanre Tembl: YHCTBIA JUCKOHTHUPOBAHHBIA JIOXOJ; TIOHATHE, CYIIHOCTD,
MOCJIE0BATEIbHOCTh PACUETOB MPHU PA30BBIX MHBECTUIMSIX M TMOCIEIOBATEIIBHOM BIIOXEHUU
(UHAHCOBBIX PECYPCOB, KPHUTEPUH OIICHKH, (DAaKTOPHI, OMPEICNAIONNE BEIUYHUHY YHUCTOTO
JMUCKOHTUPOBAHHOTO  JI0XOJla, TMPEUMYIIEeCTBA M  HEJOCTAaTKM  Mokazarens. MHaekc
peHTa0eNBHOCTH, BHYTPEHHSSI HOpMa PEHTA0CIbHOCTH: CYIIHOCTh, MOPSJIOK pacdera, 00JIacTh
MIPUMEHEHUSI, KpUTEPUHU OIIEHKH, JOCTOMHCTBA U HEAOCTAaTKU. [leHa aBaHCMPOBAHHOTO KamuTaja.
JIMCKOHTHPOBAHHBIM CPOK OKYIAeMOCTH. JIeHEXHbIE IIOTOKU: IIOHATHE, CYIIHOCTh. Poib
3¢ exTUBHOrO ympaBieHuUsl JEHEKHBIMH MOTOKAMHU B MPOLIECCE pean3allid WHBECTHUIIMOHHBIX
MpoeKTOB. PeneBaHTHBIC NIeHEKHbIE MOTOKH. Kiaccudukaius WHBECTUIIMOHHBIX MPOEKTOB C
pPEJIEBAHTHBIMU JICHE)KHBIMM TTOTOKAMHM, MOKa3aTelu WX OIEHKU. HepeneBaHTHBIE NIEHEXHBIE
noToku. OleHKa MPOEKTOB C HEPABHBIMH CPOKAMH JACHCTBUs. BiusHue HAJIOrOB Ha JACHEKHBIC
IMOTOKH.

@opMbI U METOABI MPOBEJICHUS 3aHATHH IO TeMe, IMPUMEHsSEMble 00pa30BaTEIbHbIC
texHonoruu: Jlekuus. [Ipaktudeckoe 3aHsTHE.

Bugel camocTodTeNnbHONM MOATOTOBKM CTYIEHTOB IO TeMe: [IOBTOpeHHE JEKIMOHHOIO
Marepuaiia, peuieHue 3aaad. [louck mpumMepoB U3 peasibHOM MPaKTUKU.

Tema 3 Oyenxa uH8eCMUYUOHHO20 NPOEKMA 8 YCIOBUSAX HEONpeoesleHHOCMU U PUCKA.
Bruanue ungrayuu na oyenky sgpghexmusrnocmu ungecmuyuil.

Conepxxanne Tembl: CyIHOCTh M KJIAacCH(UKALUsA MPOEKTHBIX PHUCKOB, MOJUTHKA
yIpaBiaeHUs UMU. PUCK U IJTaHUPOBaHNE NHBECTUIIMOHHBIX MPOEKTOB. [10AX0/1bI K OLIEHKE PUCKOB
MHBECTUIIMOHHOTO InpoekTa. KaduectBeHHblil noaxona. KonnuectBeHnHslil noaxon. M3mepenue n
KOJTMYECTBEHHAsI OIIEHKA pUCKa. MeToIbI OIIEHKH PUCKa 0€3 yueTa pacipe/iesIeHU BEpOSTHOCTEH.
AHanu3 4yBCTBUTEIBHOCTU. AHAIN3 CLIEHApUEB. METO1 CTaBKH ITPOLIEHTOB C IIONPABKOM HA PUCK.
Metoapl OLIEHKH PUCKOB C YYETOM pacIpeeIeHU BEpOSTHOCTEN. MexaHn3Mbl HEUTpaIu3aluu
KoMMepueckux puckoB. CyTb M BHIbl HHGQIIMHU. CTaTMYECKUE METOJbl OIEHKH YpPOBHS
uHpsarn. MHAeKcHbIN MeTo 1, cucTeMa HHACKCOB, nHeKC 1ieH. @opmyisl [Taame u Jlacneiipeca.
WNuneke (nedastop) BaIOBOro BHYTPEHHETO MPOJAYKTA. YUeT YpoBHS MH(IAIUHU B (pUHAHCOBO-
HKOHOMHUYECKUX pacyerax.

@®opMbl U METOABI MPOBEACHUS 3aHATUI MO TeMme, MpUMEHseMble 00pa3oBaTeIbHbIE
TEXHOJIOTHH: JIeK1ns, mpakTUuecKoe 3aHsITHE.

Bunel camMocCTOATENBHOW MOATOTOBKM CTYAE€HTOB 10 TeMme: Ilonck BapuaHTOB
CaMOCTOSITENIbHOM MOCTaHOBKY 33/1a4, PEICHUE MTPEII0KEHHBIX BAPUAHTOB.

Tema 4 Cmpamecuu puHaHCUpoB8aHUs UHEECMUYUOHHBIX NPOEKMO8.

Copmepxanne Tembl: KpaTkocpouHoe OaHKOBCKOE KpPEIUTOBAaHHE KakK  CIOCO0
(GUHAHCUPOBAHUS WHBECTHUIIMOHHBIX TPOEKTOB. JIM3WMHT Kak crmoco® CcpeaHecpOYHOro
dbunaHcupoBaHus wHBecTUIMHA. OCHOBHBIE TOHSATHS, BHUJIBl JIM3WHTA, TMPEUMYIIECTBA H
HeMoCcTaTKu. MmoTteduHoe KpeauToBaHWE Kak CIOCO0 JOJTOCPOYHOTO (PUHAHCHPOBAHUS
WHBECTUIINI. BeHuypHOEe HHBECTHpOBaHUE.

dopMbl ¥ METOABI TPOBEICHUS 3aHATHH MO TeMe, MpPUMEHseMble 00pa30oBaTeIbHBIC
texHosoruu: Jlekuuu, npaktudyeckue 3ansatus, J0C.



Bugel camocToATENBHONM MOATOTOBKM CTYINEHTOB IO Teme: lloBTopeHne marepuasioB
JIEKIMI, TIOUCK OTYETA O JIBMXKEHUHU JIEHEKHBIX CPEACTB MPEANPUSITHS, PEIICHHUE KEHCOB.

5 Meroauueckue YyKazaHusi Qs OOy4YalOUXCS MO0 H3YYEHMID W PpeajM3aluu
AUCHHUIJIMHBI (MOLYJIs1)

5.1 MerToanyeckue peKOMEHZANMH O0YYalOIIMMCH 10 M3YYeHHI0 IMCHUIUIMHBI W 1O
o0ecrneyeHNI0 CAMOCTOATEILHOI PadoThI

IIpy wn3ydeHun marepuana IO TeMe cleAyeT NpopaboTaTh BONPOC B OCHOBHOM U
JIONOJHUTENIBHOM JMTEpaType, PEKOMEHIOBaHHOH mpenoaasateneM. OO0sA3aTeNbHO CleIyeT
o0paTuThCsl K HOPMAaTUBHOMY PpEryJIMpPOBAaHUIO BOIpOca M IpopaboTaTb HOPMATUBHBIE
JIOKYMEHTBI, PEKOMEHIOBAHHBIE 110 COOTBETCTBYIOIIEMY Bonpocy. Jlis 3aKkpemieHus: marepuaia
U KOHTPOJI YPOBHS €r0 yCBOCHHS CJIENYET OTBETUTh Ha BOIIPOCHI, PEKOMEHIOBAaHHBIC IJIS
CaMOCTOSATEIIBHON ITPOBEPKHU.

IIpy BBINONHEHMHM WHIMBUIYaJIbHBIX 3aJaHUM, NPEXKAE BCETO, CIEAYET BBIIOJHUTH
Ipoueaypy HOArOTOBKM K 3aHATHAM. IloAroroBka K AMCKYCCHH JOJDKHA CONPOBOKIATHCS
U3y4yeHHEM HAay4YHOM U JesIoBOM JuTepaTypbl (y4yeOHUKH, CTaTbM, CalThl KOMIIAHUM U
AQHAIUTUYECKUX AareHTCTB), OOOOIIEHHMEM HAKOIUIEHHOIO OIBbITa IO 3asBJICHHOW IpodiieMe.
Joknan opopmisieTcst B COOTBETCTBUM ¢ TpeOOBAHUAMHU K O(GOPMIIEHHIO pabOT JAaHHOTO TUIIA.
BaxxHO Tak)ke MOATOTOBHUTH CBOE BBICTYIUICHHE M MPE3CHTAINIO VIS ITyOJMYHOTO BHICTYIUICHUS
Ha 3aHATUU.CTYJeHTY HEOOXO0IUMO OBITh TOTOBBIM HE TOJIBKO MPEICTABUTH CBOIO TOUKY 3PEHMS,
yMEThb €€ apryMEeHTUpPOBaTh, HO M OTBETUTh Ha BOIpOCHl ciymartenei. [Ipu HeoOxomumocTu
MOYKET OBITh NPE/ICTaBIEHO HECKOIBKO TOUEK 3pEeHUs IO pobiieMe U 00CyKACHUE IPOBEIEHO KaK
«1y3JIb OTIIIOHEHTOB.

K odopmienuto TekCToBOM yacTu, TaOaML, WILIOCTPALMi M CHUCKA HCIIOJIb30BAaHHOM
JUTEPATyphI MPEABSIBISIIOTCA euHbIe TpeOoBaHus B cooTBeTcTBUU ¢ HOpMamu CK-CTO-TP-04-
1.005-2015.

5.2 OcoOeHHOCTH OpraHu3anuu OO0y4YeHHs IS JMI C OrPAHUYEHHBIMH BO3MOKHOCTSMH
310pPOBbSI U HHBAJIN/I0B

[Tpu HEOO6X0IMMOCTH OOYUAIOIIMMCS U3 YHCIIA JIUL C OTPAaHUYEHHBIMH BO3MOXKHOCTSIMU
3/10pOBbs ¥ MHBAIMJIOB (I10 3as1BJICHUIO O0y4aIOUIerocs) MpeaocTaBisieTcs yueoHas
uHpOpMalKs B TOCTYNHBIX (pOpMax C yUeTOM UX UHAUBUAYAIBHBIX MCUXO(PU3NIECKUX
0COOEHHOCTEH:

- JUIs JIUIL C HAPYLLIEHUSIMU 3pEHMS: B Ie4aTHOM (popme yBenndeHHbIM IpUPTOM; B hopMme
JIEKTPOHHOIO  JOKYMEHTAa; UHIVBUAYAJIBHBIE  KOHCYJbTAlUM  C  IPHUBJICUYECHUEM
TU(dI0CYpIOTIEPEBOIUNKA; MHANBUAYAIbHbIE 331aHUsI, KOHCYIbTALIMH U JP.

- 17151 ML C HApYIICHUsIMU CiTyXa: B IeyaTHOH (hopMme; B popMe 37eKTPOHHOTO JOKYMEHTA;
WMHAMBUAYaJIbHbIE KOHCYJNbTAIUM C TIPUBJIEUEHUEM CYpAONEPEBOJUMKA; WHAMBHUAYaJIbHbIE
3a/1aHusl, KOHCYJIbTALUU U JIp.

- 17151 JIUI] C HAPYILIEHUSIMU OMIOPHO-JBUTATEIILHOTO afnmapaTta: B ne4atHoii oopme; B popme
AJIEKTPOHHOI'O JOKYMEHTA; MHIAWBUIyaJIbHBIE 3a/1aHUs, KOHCYJIbTALIUU U JP.

6 ®oH/I OLEHOYHBIX CPEACTB JIsl MPOBEICHUsS TEKYLIEero KOHTPOJISI U MPOMeKYTOYHOMI
arrecTauMu 00y4aroMXcs M0 JMCUMILINHE (MO1YJIIO0)

B coorBerctBun ¢ tpeboBanumsmu DPI'OC BO gns arrecranmm 0Oydaromuxcs Ha
COOTBETCTBUE HX IMEPCOHATBHBIX JOCTIIKEHUH IUTAHUPYEMBIM pe3yibTaTaM oOOy4eHHs IO



JUCHUITIINHE (MOILYJIIO) CO31aHBbI (bOHI[bI OLICHOYHBIX CPCACTB. Tumnosnie KOHTPOJIbHBIC 3a/1aHKA,
METOAMYECKHE MaTepuabl, ONpPEAENAIONINe IPOLEeNyphl OLCHUBAHUS 3HAHUM, yYMEHUH U
HAaBBIKOB, a4 TAKKC KPUTCPUU U I1OKA3aTCJIN, HCO6XOI[I/IMBI€ JJIA OCHKH 3H3,HI/IfI, yMeHI/If/'I, HAaBBIKOB
U XapakTepusylolue dTanbl  (OPMUPOBaHMS KOMIETEHIMH B  IpoOLecce  OCBOEHUS
00pa3oBaTeNbHOI porpamMmsl, npeacrasiieHsl B [Ipunoxenun 1.

7 YueOHO-MeToauYecKoe U MH(POPMAITMOHHOE o0ecTievyeHne TUCIHUILTHHBI (MO1YJIA)

7.1 Ocnoenaa numepamypa

1. Unemennees, B. E. VYmpaBneHue HMHBECTULMSMU B HEPABHOBECHOW SKOHOMMKE :
moHorpacdus / B. E. UnemenneeB. — Camapa : Cam['AY, 2021. — 161 c¢. — ISBN 978-5-88575-
659-4. — Tekcrt : snexTpoHHsblii / Jlaup : snekrpoHHO-OMOnmoreunas cucrema. — URL:
https://e.lanbook.com/book/487826 (mara obpamenus: 24.11.2025). — Pexxkum mocryma: s
aBTOPU3. II0JI30BATEIICH.

2. MapxkapspsH, D. A., IHBeCTUIIMOHHBIN aHaN3. Teopust U MPaKTHKaA : yueOHOe mocooue
/3. A. Mapkapsss, I'. I1. 'epacumenko. — Mocksa : KaoPyc, 2025. — 148 ¢. — ISBN 978-5-
406-13882-3. — URL.: https://book.ru/book/955836 (mara obpamenus: 18.11.2025). — Tekcer :
AJIEKTPOHHBIN.

7.2  Jlonoanumenvnas numepamypa

1. bammuu, K. B. YnpaBnenne wnHBectnmmsimu : ydeOnuk / K. B. bammun, E. JI
Makpunenko, O. W. IlIBaiika ; mox pen. K. B. banauna. - 5-¢ u3zn., crep. - Mocksa : Jlamkos u K,
2023. - 238 «c. - ISBN 978-5-394-05161-6. - Tekcr : omekrponnsii. - URL:
https://znanium.ru/catalog/product/2084828 (Jlata obparenus - 21.11.2025)

2. Tanpmuc, K. U. Ynpasnenne naBectunusimu : yaueoHoe nocodue / K. W. Tanpranc. —
Yura : 3a0I'Y, 2021. — 135 c. — ISBN 978-5-9293-2834-3. — Tekcr : anmeKkTpoHHbIH // JIans :
IeKTpOHHO-OMOMoTeunass cucremMa. — URL:  https://e.lanbook.com/book/271901 (mara
oOpatenusi: 24.11.2025). — Pexxum gocTymna: A aBTOPU3. MOJIb30BATENCH.

3. EropoBa, M. A. VYmpaBiieHHEe WHBECTUIIUSMU. YIPABJICHUE HHBECTUIIMOHHBIM
noptdenem : yueOHO-MeTonudeckoe mocodue / M. A. Eropoma, B. . KoroB. — CaHnkr-
[TerepOypr : CITOI'YT um. M.A. bonu-bpyesuua, 2022. — 46 c. — TekcrT : anekTpoHHbI# // JIaHb
. 2JeKTpoHHO-OmOnmuoreuyHas cucrema. — URL: https://e.lanbook.com/book/279332 (nara
obparmenust: 24.11.2025). — Pexum goctyna: AJis aBTOPU3. MOJIb30BaTENEH.

4. WuBectuniun  [OnektpoHHslii  pecypc] - 318 - Pexum  jgocryna:
https://book.ru/book/920528

5. HudbopManmoHHO-aHATUTUYECKUH pecypc MO UWHBECTUIUSM U (UHAHCAM -
http://finam.ru

6. Oduumanshelii caiit @enepanbHOi ciyk0bl TOCYJapCTBEHHOM cTaTUCTUKUA PO

7. YmupaBineHHe WHBECTUIMSMH B HEPAaBHOBECHOW HSKOHOMHKE : MoOHorpadus /
UnbsmenneeB B.E. — Kunens : UBL] Camapckoro I'AY, 2021 .— 161 ¢. — ISBN 978-588-575-
659-4 .— URL: https://lib.rucont.ru/efd/780809 (nara obpamenus: 04.08.2025)

8. OBC "YHusepcuterckas bubnuoreka Onnaitn"

7.3 Pecypcol unghopmayuonno-menekommynuxayuonnou cemu '""Hnmepnem',
6KII0uas npogheccuonanvHvle 0azvl OAHHBIX U UHDOPMAUUOHHO-CRPABOUHDLE
cucmemul (npu HeodxX00UMOCmu):

1. Onexrponnas Oubmuoreynas cucrema ZNANIUM.COM - Pexum pocryna:
http://znanium.com/

2. DnexTpoHHO-Oubnmoreynas cucrema "BOOK.ru"

3. DnexTpoHHO-OnOMMoTeuHas cucrema "ZNANIUM.COM"



DnexTpoHHO-0nbmuoreyHas cucrema "JIAHB"
OnekTpoHHO-OnOMroreyHas cuctema "PYKOHT"
NEeKTpOHHO-O0nOMoTeunas cuctema BOOK.ru - Pexxum gocryma: https://book.ru/
. Open Academic Journals Index (OAJI). IIpodeccrnonanbhuas 6a3a naHHbIX - Pexxum
nocryna: http://oaji.net/

8. Ilpesumenrtckas OuOmmoreka wuM. b.H.EmpnuHa (06a3a [JaHHBIX —pa3IMYHBIX
npodeccnoHanbHbIX 00nacTeil) - Pexxum nocryna: https://www.prlib.ru/

9. HudopmanmonHo-crnpaBoyHas cucrtema "KoncympranTt Ilmtoc" - Pexxum mocryma:
http://www.consultant.ru/

No ok

8 MarepuajbHO-TeXHHMYECKOe oO0ecneyeHHe AUCUUIJIMHBI (MOAYJis) W IepeyeHb
HHG(pOPMANIMOHHBIX TEXHOJIOTHI, UCHOJIb3yeMbIX NMPH OCYILIECTBJIEHUN 00pa30BaTEIbHOIO
nmpouecca no JUCHUIVIAHe (MO1YJI10), BKJIKOYas NepedyeHb NPOrPaMMHOro odecnevyeHust

OcHOBHOE 000pPYI0OBaHUE:

e KoMIIbrOTEPBI

e Jlocka aynutopHas JJA-8MIL]

e Mynbrum.Buseonpoektop SANYO PLC-XU73
[IporpammHoe obecrieueHue:

¢ Microsoft Office 2010 Standart

e AHTHUIUIarMaT-UHTEPHET




MUHOBPHAYKHN POCCUHA
BJIAJJMBOCTOKCKUI IT'OCYJTAPCTBEHHBI YHUBEPCUTET
KA®E/IPA DSKOHOMUKU U YIIPABJIEHUA
®oHJ OIICHOYHBIX CPE/ICTB
JUTSL IPOBE/ICHUS TEKYILET0 KOHTPOJIS
Y IPOMEKYTOYHOM aTTECTAIMH 1O AUCIUIUINHE (MOJIYJIIO)
YIIPABJIEHUE NHBECTULIUSIMU
Hanpasnenue u HanpaBiIeHHOCTh (IPOQIIIB)
38.04.04 T'ocynapcTBEHHOE M MYHULIMIIATIBHOE YIIPaBJICHUE. Y TIPABICHUE B OTPACIIX

3KOHOMHKH

I'ox Habopa Ha OITOII
2025

dopma 00ydeHuUsI
OYHas

Bmagusoctok 2025



1 Ilepedennb (popMHEpyeMbIX KOMIIETEH M

Kox n popmynmmupoBka KOMIETCHIIN
A 1 popmyip 1 Kox n popmynupoBka HHIAKATOPA JOCTIDKCHHS

KOMIICTCHIIUHN

Haszsanne OITOII BO,
COKpalleHHOe u

[IKB-1.1x : [Inaaupyet prHAHCOBBIE CpeACTBA
JUIsL 0OecTie4eH sl ”HBECTHIIMOHHBIX ITPOEKTOB

ITKB-1 : CriocobeH K opraHu3anun
U peaJn3aliy NPOeKTOB rocyapct
BEHHO-YaCTHOTO TIaPTHEPCTBA

38.04.04 «"ocymapcts
€HHOE ¥ MyHUIINNIAJIbH
o€ yIpaBJICHHUE)
M-TY)

KommeTeHust cunraercsi ChOpMUPOBAHHOW HA JAHHOM 3Talle B CIy4ae, €CIIH IMOJTyYCHHBIC
pe3ynabTaThl OOYYeHHs [0 JUCHUIUIMHE OLICHEHBI IOJOXKHUTENbHO (JMana3oH KpPHTEPHEB
OLICHUBAHUSI PE3YJIbTATOB O0YUCHHS «3a4TCHOY, «YIOBIECTBOPUTEIHHOY, «XOPOIIOY, KOTITHIHOY).
B ciydae OTCYTCTBUSI IOJOXXUTENBHOH OLIEHKM KOMIICTCHIMS HAa JaHHOM JTale CYUTACTCS
Hec(OPMUPOBAHHOM.

2 [loka3aTe/iu OLleHUBAHUS NJIAHUPYEMBbIX Pe3yJIbTATOB 00y4YeHHUsI

Komnetenmusi [IKB-1 «Crioco0GeH kK OpraHu3aiyiy U peaan3alui MPOCKTOB
roCyJapCTBEHHO-YAaCTHOI'O MAPTHEPCTBAY»

Tabmuna 2.1 — Kpurepun orieHKA WHAUKATOPOB JTOCTHKCHUS KOMITCTCHITUN

Kon u ¢popmynupoBka HHAMKAT
opa JOCTHXEHHSI KOMIETECHIINU

PeSyJ’ILTaTBI 06y‘leHI/I$[ IO JUCHHUITIMHE

Ko
i
pe
3-
Ta

Tu
Il
pe
3-
Ta

Pesynbrar

Kpurepuu onieHUBaHUS pPe3yNbT
aToB 00y4YeHHUs

ITIKB-1.1x : [Tmanupyer ¢puHanc
OBBIE CPE/ICTBA AJIs1 00eCeUeHN
sl ”YHBECTUITHOHHBIX ITPOEKTOB

PI

3H
aH
ne

MerTonb! pacueTa HOTPeOHOCTH
U MEXaHU3M IPHBJICUYCHNUS HHBE
CTULIMOHHBIX PECYpPCOB

CdhopMUpOBaHHOCTD U CUCTEMA
THYECKOE 3HaHNUE HHCTPYMEHTO
B 9KOHOMMYECKOH TTOJIUTHKH, ()
aKTOPOB, BIUSIONIMX HA GopMU
pPOBaHME YKOHOMHUYECKO 110U
TUKH, IPUBJICYECHHUS TOJITOCPOY
HBIX MHBECTHIINH 1 00ecrieueHn
s TEeKyIero GMHAHCHPOBAHUS H
a MaKpo- ¥ MUKPOIKOHOMHYECK
OM YpOBHSX, METOJIOB pac4éra
MOTPEOHOCTH ¥ MEXaHHU3M ITIPHB
JIEYEHHs] UHBECTUIUOHHBIX PEC

YPCOB.

PIl

ME
HHU

[TmanupoBath 1 3PpPEeKTHBHO U

CIIOJIB30BaTh COOCTBEHHBIE U 32
HMMCTBOBaHHbIE ()MHAHCOBBIE CP
€/ICTBa JIIs 00eCTIeUeHHs OpraH
M3aIM1 MHBECTUIIMOHHBIM KaIll
TaIoM

CchopMHPOBaHHOCTH U cCUCTEMA
TUYECKOE YMEHHE pa3paboTaTh
W apryMEeHTHPOBaTh yIPaBIeHY
€CKO€ PEIIeHNE Ha OCHOBE UCIIO
JIb30BaHHsI HHCTPYMEHTOB IKOH
OMHUYECKOH MOJUTUKH, C BBIIEI
eHreM (PaKTOpOB U NpecTaBIIe
HHEM aJbTEePHATUB PEIICHHUS, O
LIEHKN CPaBHUTEIBbHON 3 PeKT
MBHOCTH Pa3JIMuHBIX GOPM U U
HCTPYMEHTOB JIOJTOCPOYHOTO U
KpaTKOCPOYHOTO (prHAHCHPOBA
HUS, TUTaHUPOBaHUA U 3 dexTn
BHOTO HCIIOJIb30BaHUs cOOCTBE
HHBIX 1 3a8MHBIX (DUHAHCOBBIX




CpCACTB AJid OpraHu3ali NHBE
CTI/IIII/IOHHOﬁ JACATCIBHOCTHU.

PI

Ha | HaBbikaMu KOHTpOJISL U OLIEHKH
BHl | 3¢p¢pekTnBHOCTH HHBECTHIINOHH

K BIX IPOCKTOB

ChopMHPOBaHHOCTH U CUCTEMA
THUYECKasl IEMOHCTPALHSI HAaBBIK
OB OIIpeIeIeHUsI HAlPaBJICHUH
3¢ GEKTUBHOTO HCIIOIH30BAHUS
WHBECTHLUH U (PUHAHCOBOTO Ka
MUTaJa MPeIIpusATHs, coopa 1
00pabOTKN JaHHBIX U3 BHEIIHU
X UCTOYHHKOB, JJIEKTPOHHBIX H
ocuTesel, CIIONIb30BaHHS KOM
MBIOTEPHBIX POTPaMM JJisi 00p
a0OTKM TAaHHBIX, KOHTPOJISI U OI]
€HKH aJIbTEPHATUBHBIX BAPUAHT
0B 3()(DEeKTUBHOCTH UHBECTHIIN
OHHBIX IIPOEKTOB.

Tabnuua 3amonHseTcs B COOTBETCTBHHU ¢ paszenoM 1 Paboueli nporpaMmbl JUCIUTUTHHEL

(Momyst).

3 IlepeyeHb OLIEHOYHBIX CPE/ICTB

Tabnuna 3 — [lepeueHb OLIEHOYHBIX CPEACTB MO TUCHUIUIMHE (MOIYIIIO)

KonTtponupyemsle Ii1aHUpyeMBbIe pe3
yIBTaThl 00yUeHHS

KonTtpoaupyemsie TeMBI 1
HCLUIUINHEI

HaumeHoBaHME OLIEHOYHOTO CPE/ICTBA U TP
encrasienne ero B POC

. IIpomexyTouHas aT
Texylmuil KOHTPOJIb p T

a OIIEHKH SKOHOMUYECKOU
3G (GEKTHBHOCTH HHBECTH
005078

TecTauus
OuHas popma 0OydeHUS
PI1 3nanue : Metonsl pacuer | 1.1. MlHBectuuuu B cucte
a MOTPEeOHOCTH M MEXaHW | M€ PHIHOYHBIX OTHOIICHN
3M NpHBJICYEHNS HHBECTH | . PHMHAHCOBO-9KOHOMUY
LIUOHHBIX PECYPCOB €CKHUE pacyeThl Kak oCHOB | Jluckyccus Keiic-3amaua

P2 VYmMmenue : Ilnanuposats u
3¢ (GEKTHBHO KCIIOB30Ba
Tb COOCTBEHHBIE M 3aUMCT
BOBaHHbIE (DMHAHCOBBIE C
perncTBa Jurs obecredeHns
OpraHHU3al MHBECTUIIH
OHHBIM KaITUTAJIOM

1.2. JluHaMu4ecKkue MEeTo
JIbI OLIeHKH 3(h(HEeKTUBHOC
TH UHBECTUIIMOHHBIX TIPO
eKTOB. JleHeXHbIe TOTOKU
WHBECTHIIHUOHHBIX ITPOSKT
OB: KITacCCH()UKAIUS H OIIe
HKa

PasHoypoBHEBEIE 3a

Keiic-3agaua
Ja4yu U 3a1aHUs

PI3 Hasrik : HaBpikamMu KOHT
poxs u oueHKH 3 dexTrs
HOCTH MHBECTHITUMOHHBIX
MIPOEKTOB

1.3. OueHka UHBECTULINO
HHOT'O TIPOEKTa B YCIIOBUS
X HEOIIPEICIIEHHOCTH U P

Keiic-3agaua Keitic-3amaua
ucka. Briusaue nH AN
1 Ha OLIEHKY 3P (EKTHBHO
CTH UHBECTHIINH.
1.4. Crparernu ¢puHancup
OBaHMS MHBECTHIIMOHHBIX | Kelc-3amaua Keiic-3agaua

IIPOEKTOB




4 Onucanue Npoueaypbl OCHUBAHUS

KauectBo copmupoBaHHOCTH KOMIETEHIMM Ha JaHHOM JTale OICHUBAETCS I10
pe3ynbTaTaM TeKYIIMX U MPOMEXKYTOUHBIX aTTECTAIMI MPHU MOMOIIM KOJIWYECTBEHHON OIICHKH,
BBIPOKEHHOW B Oayax. MakcumanbHasi cyMMa OayuioB MO JUCHHILIMHE (Momaynto) paBHa 100

Oayam.

KadecTBO c(hopMUPOBAaHHOCTH KOMIIETEHIIMIA HA TAHHOM 3Talle OLICHUBAETCS MO Pe3ybTaTaM
TEKYIIUX ¥ MPOMEXYTOYHON aTTeCTAlMi KOJIMYECTBEHHON OIICHKOM, BRIPAKEHHOM B Oasiax,
MaKCHUMaJbHasi cyMMa 0aJuioB 1o auciurminae paBHa 100 6amiam.

Ta6muua 10.1 — Pacnipenenenue 6anioB 1o BuaaM yueOHOM aesTenbHOCTH ™

OneHoYHOE cpencTBO**
Bun yueOHol nesten Auckycons Ha .
cemunape, otB | PasHoyposueBbie | Keiic-3a1
BHOCTH Hroro
©Thl Ha YCTHBIE | 3amaun ayn
BOIIPOCHI
Jlexuun 10 - 10
TIpakTudeckue 3aHAT
p 10 10 30 50
us
CamocTosTenbHas pa
60Ta/mpOMEKyTOUHA 10 30 40
s aTTeCTalus
Wrtoro 20 20 60 100

Cymma 0amioB, HAOpaHHBIX CTYACHTOM I10 BCEM BUAM YYCOHOU JEATSIHHOCTH B paMKax
JTUCIUIIMHBL, IEPEBOJUTCS B OLIEHKY B COOTBETCTBUHU C TaOIHUIICH.

CymmMma Gamto
s OrieHKa 110 TPOMEX
YTOYHOU aTTecTaIy XapakTepucTHKa KadyecTBa ChOPMUPOBAHHOCTH KOMITETEHIINI
MO JUCIHILIN "
HE
CTyzieHT IeMOHCTPHpPYET CHOPMHUPOBAHHOCTh JUCIMILTHHAPHBIX KOMIIETEHIINH, 00Ha
PY’KHMBaeT BCECTOPOHHEE, CHCTEMaTHUECKOe U ITyOOKOoe 3HaHHE yueOHOro MaTepHana
o191 510 100 «3a4TeHO» / , YCBOMIJI OCHOBHYIO JIUTEPATypy ¥ 3HAKOM C JOMOJHHUTEIBHOHN JINTEpaTypoii, pekoMe
«OTIINIHO» H/IOBaHHOU IIPOTPaMMOi, yMeeT CBOOOIHO BBIMONHATE MPAKTUIECKHE 3aJaHuUs, IIPEeJ
YCMOTpEHHBIE TPOTrPaMMOH, CBOOOIHO ONEepUPYeT NPHOOPETCHHBIMI 3HAHUSAMH, yMe
HUSMH, IPIMEHSIET UX B CUTYAIHSIX MOBBIICHHON CIIOKHOCTH.
CryzieHT IeMOHCTpUpPYET CPOPMHUPOBAHHOCTD JUCIUILTHHAPHBIX KOMIIETEHIUN: OCHO
o1 76 110 90 «3a4TeHO» / BHBIC 3HAHUSI, yMEHUS] OCBOCHBI, HO JIOIYCKAIOTCSl HE3HAYHUTEIIbHBIE OIIHNOKH, HETOYH
«XOPOLIO» OCTH, 3aTPYAHEHUS TIPH aHATUTHYECKUX OTIepalnsiX, IepeHOCce 3HAaHUH U yMEHUI Ha H
OBbI€, HECTAHIAPTHBIE CUTYAIHN.
CTyzeHT AeMOHCTPHUPYeT ChOPMHUPOBAHHOCTH TUCIUIUIMHAPHBIX KOMIIETEHIIHI: B X0
«3a4TeHO» / Jie KOHTPOJIBHBIX MEPOTIPHUATHI HOITYCKAIOTCS 3HAUNTENbHBIE OIINOKH, TPOSIBIAETCS O
ot 61 mo 75 «yIIOBIETBOPHUTENb | TCYTCTBHE OTAENBHBIX 3HAHUH, yMEHHI, HABBIKOB IT0 HEKOTOPHIM JUCIUILIHHAPHBIM K
HO» OMIIETEHIIMSM, CTY/ICHT UCIIBITBHIBACT 3HAUNTENIbHbIC 3aTPYIHEHUS TIPH OIIEPUPOBaHH
Y 3HAHWSIMU M YMEHHSIMH [P X NEPEHOCEe Ha HOBBIE CHTYAIHH.
e 3aTeHO / V crynenTa He c(OPMHPOBAHEI AUCIUIIMHAPHBIE KOMIICTEHIIUH, TIPOSIBIISIETCS HEZOC
ot 41 o 60 «HEYJOBJIETBOPHTE Y OpMHPOBa P > 1IP
TaTOYHOCTh 3HAHUH, YMEHHH, HABBIKOB.
JIBHO»
«He 3a4TeHO» /
JlucuuniHapHble KOMIIETEHIMH He copMupoBaHsbl. [IposBiseTcs mojaHoe WK Hpak
ot 0 110 40 «HEYIOBJIETBOPUTE . o
bHOY THYECKH MTOJTHOE OTCYTCTBHE 3HAHHH, YMEHUI!, HABBIKOB.

S IIpuMepHBIEe OLICHOYHBbIE CPEACTBA

5.1 Juckyccus

Bonpocsl
AUCHHUILIMHBI

AJIs o0CyXKIeHHMs 10 TeMaM JIeKIUi M MNPAKTHYeCKHX 3aHATHI




1. KonbronkTypa Poccuiickoro MHBECTULIMOHHOTO PBIHKA.

2. ®daxTopsl, 00yCIOBIMBAIONINE HHBECTUIIMOHHYIO JIeATeIbHOCTh B Poccuu.

3. @DopMBI TOCYIAPCTBEHHOTO PEryJIUPOBAaHUS MHBECTHIIMOHHOW ACSATEITLHOCTUH B
OTEUYECTBEHHOW MPAKTHKE.

4, [ToHsiTHE MHBECTULIHI, KX SKOHOMUYECKOE COJEPKAHUE.

5. CyOBbeKThI M1 O0BEKTH HHBECTUIIMOHHOM €SI TEIIbHOCTH.

6. Krnaccudukanus nHBeCTUITUH.

7. Mexanu3m QyHKIIMOHUPOBAHUS HHBECTUIIMOHHOTO PhIHKA.

8. V3MeHeHUs B 3aKOHOJIATEIIbCTBE, aKTUBU3UPYIOIINE HHBECTUITUOHHYIO JICITCILHOCTb.

9. Brnusinue rmoGanu3anuy Ha UHBECTUIIMOHHBIE MTpoliecchl B PO.

10. DakTOpBI, OMPEICIIAIONINE HHBECTUIIMOHHYIO TPUBIIEKATEIBHOCTh cTpanbl. (Ha
MaTepuanax MeXIyHapOJAHBIX PEHTHUHIOBBIX areHTCTB)

11. V3MeHeHUsT B 3aKOHOJATEIhCTBE, AKTUBH3UPYIONINE WHBECTUIIMOHHYIO
JESITEIIbHOCTD.

12. Brnusinue rmoGanu3anyy Ha UHBECTUIIMOHHBIE MTPo1iecchl B PD.

13. @DaxTophl, ONpEeNAONINe HHBECTUIIMOHHYIO MPUBIEKaTeIbHOCTh cTpanbl. (Ha

MaTepuaiax MeXIyHapOJAHbIX PEHTUHIOBBIX areHTCTB)

Kpamxue memoouueckue ykazanus

Memoouueckue ykazanus K no02omoeke mamepuanos 0 yyacmus 6 ouckyccuu : Ilpu
IIOArOTOBKE K 3aHATHIO PEKOMEHAYETCS B JOIOJHEHUE K JEKIMOHHOMY MaTepuaily U OCHOBHON
JUTEpaType 03HAKOMUTHCS C JOMOJIHUTEIBHON JTUTEPATypOil — HH(POpMAIUE B IEPUOINUECKON
II€YaTH, PACKPBIBAIOIIEH aKTyaJbHbIE BOIPOCHl HMHBECTHLIMOHHOW IIPHUBIIEKATEIbHOCTU
Poccniickoil 5KOHOMHUKH.

Ilo xomy o6cyxiaeHuss HEOOXOAMMO OpPHUEHTHPOBATHCS B MOHATUAX WHBECTHILHUH,
WHBECTULIMOHHOM J€ATENbHOCTH, WHBECTULIMOHHOIO pPBIHKA, WHBECTULMOHHOIO KJIMMAaTa.
LleHTpanbHBIM 3BEHOM B OOCYKIEHHMM JOJKHBI OBITH BOIPOCHI OTHOCHTEIBHO COBPEMEHHOI'O
cocrosiHusl Poccuiickoil 5KOHOMHKH, Tpo0OJIeM 1 (aKTOpPOB €€ pocTa, ONpeesiCHHe MECTa U POJIN
MHBECTULMOHHOW JAEATeNIbHOCTH B 3TUX npoueccax. CreayeT OCTaHOBUTbCA Ha (hakTopax,
OKa3bIBAIOUIUX BIIMSHWE HAa MHBECTULIMOHHYIO aKTUBHOCTb CYyOBEKTOB PbIHKA, Ha MEXaHU3ME
(YHKIMOHUPOBAHUS WHBECTUIMOHHOTO pBIHKA, Ha MpobiemMax (UHAHCOBOIO obOecredeHus
MHBECTUIMOHHBIX TpolieccoB. OnpenenuTs MNOTEHIHAIbHbIE CUJIbHBIE U CIIa0ble CTOPOHBI
WHBECTUIIMOHHOM IIPUBIIEKATEIILHOCTH Kak pblHKAa Poccum B 1E€IOM, Tak U JAEATEIBHOCTH
OTIENbHBIX Opranuzauuid. OOCYIUTh MECTO U pOJib TOCYJapCTBEHHOW IOJIUTUKU B
(opMHpPOBaHNN MHBECTHIIMOHHOTO KIIMMaTa, a TaK kK€ PacKpbITh POJIb TOCY/IapCTBA KaK OJHOTO
13 UHBECTULIMOHHBIX HHCTUTYTOB.

O3HaKOMHUTBCS € 3aKOHOJATEIbHOM 0a30if  peryiaupoBaHUs  MHBECTUIMOHHOU
nesitenibHOCTH B Poccuiickoit @enepanuu. Bpinenut OCHOBHBbIE TPEHIb B (OPMUPOBAHUU
WHBECTULIMOHHOM IIOJIMTUKA HAa MaKpPOdKOHOMHMYECKOM YpoBHE. IIOATOTOBUTH OLEHOYHBIE
CyKJIeHHs. B uTore onpenennTs NepCreKTUBHBIE HAIIPABICHNUS] HHBECTUIIMOHHON JIESTEIIBHOCTH
B Poccun ¢ ydeToM CIIOKUBILIEHCS BHEIIIHEW U BHYTPEHHEN CUTYALUH.

IlIxana oyenku

Kpurepun oneHku:

Ne Bamner Omnucanue
OO0yuaromuiicss B IMOJHOM 00bEMe BIIaI€ET TEOPETUIECKIMHU 3HAHUSMH U OTBEYAET Ha BCE TIOCT
5 16-20 aBJICHHBIC BOTIPOCHI, MPEUIAracT BEPHOE PEelIeHHE 3a/1a4, apTyMEHTHPYET X0/ PELICHUs U Bapu

AHTHI OTBETOB, NpeJyIaraeT COOCTBEHHbIE YCIOBHS 331a4.

OOy4JaroIuiicst BIageeT TeOPETHUSCKUMH 3HAHUSIMU M OTBEYaeT Ha OOJIBLIMHCTBO MOCTABICHH
4 12-15 BIX BOIIPOCOB, ITPEyUIaraeT BEPHOE PEIICHUE 3a/1a4, apTyMEHTUPYET X0/ PELICHUS U BAPUAHTHI O
TBETOB CO 3HAHHEM TEOPETUYECKOTr0 MaTepHaa, He NpeyIaracT COOCTBEHHbIE YCIOBHS 3a/1a4.
OOydJaromuiicst BlIageeT TeOPETHIESCKIMI 3HAHNUSIMH JUISl pEIIEHHs IIPAKTHYECKON CUTyaIuu, H
3 8-11 0 HE OTBEYaeT Ha OOJBIIMHCTBO ITOCTABICHHEIX BOIPOCOB, 3aTPYAHSACTCS B PEIICHUH OTACIBHBI
X 3a1ad.

OOyyaroruiicst cnado BiaseeT TEOPETUICCKUMH 3HAHUSIMHE IJIsl PEIICHHUS TPAaKTUYeCcKoil cuTya
IIMM ¥ OTBEYAET JMUIb HA OT/JEJIbHbIE NOCTABICHHBIE BOIPOCHI




06yqa}01u1/1171(:51 HE BJIa€CT TCOPETUICCKUMHU 3HAHUAMU U HE OTBEYACT HA ITIOCTABJIEHHBIE BOIIPO
COB
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5.2 Ilpumep pa3HOYPOBHEBBIX 32124 U 3aJaHUii

3amava 1. OpraHuzanus HoJydWsia KpeAUT Ha OJMH ToJ B pasmepe 15 Teic. pyod. ¢
ycioBueM Bo3Bpata 21 Teic. py0. Onpenennte CTOMMOCTb KPEIUTHBIX PECYPCOB.

3anaya 2. B xomMmepueckoil opraHu3auy 1o pe3ynbraraM (UHAHCOBOIO T'OJla OCTalIach
HepacnpeaereHHas npuobuis B pazmepe 10 Thic. py0. YupenuTenu HaleleHbl YBEIHYUTh ITY
CyMMY B J[Ba pa3a 3a Tpu roja. [Ipu 3Tom pemieHo pa3MecTUTh CyMMY NPUOBLIN Ha IEMO3UTHBIN
cuet B 0aHk nof 12% rogoBeix Ha Tpu rojaa. OnpenennTe CyMMy J10X0/1a K TOIY4YEHHUIO C Y4eTOM
TOT0, YTO HAYUCIIEHHUE MPOU3BOAUTCS MO MPOCTHIM MPOLIEHTHBIM CTaBKaM. JIOCTUTHYT Jiu cBOei
1enu coOCTBeHHUKHU opraHuzanuu? KakuM NOmKHO OBITh MUHMMAIBHO MPUEMIIEMOE 3HAUYECHUE
npoueHTHoi crtaBku? [Ipeanoxkute CBOM BapuaHT YCIOBHS 33Jauyd U pPa3MECTUTE €ro Ha
anekTpoHHOM pecypce Flinga.fi, momeHsiiTech ycloBUsIMU C OJHOKYPCHUKOM U pEIIMTE 3a7auu
Ipyr apyra. Pasmecture pe3yibTaThl pelIeHHs] Ha TOM e pecypce.

3amaua 3. [Ipennonoxum, Brl KYTWIA IIECTUIIETHUH
BOCBMUITPOIICHTHBINA cOeperaTenbHblil cepTuuKaT ctouMocTthio 1 Thic. pyo. Kakyto cymmy B
MOJIYYUTE 110 OKOHYAHUU CPOKa NEHCTBUS cepTU(HUKATA, €CIIU MPOIICHTH HAYUCIISIOTCS €KETOTHO
IO CJIOKHOM MPOLIEHTHOM CTaBKe.

3amaua 4. Uepe3 roa Biajaenel] BEKCelNsd, MPOAAHHOTO KOMMEpPYECKUM OaHKOM JIOJDKEH
MOJTyYUTh 10 HeMy 354 Thic. py0. Kakas cymma Oblia BHeCeHA B OaHK B MOMEHT IPHUOOPETECHUS
BEKCEJIsl, €CIIU €ro JOXOAHOCTh COCTaBIsET 25 % rofoBbIX.

3anaya 5. [IpennpuHuMarento isi OCYILIECTBICHUS CTPOUTEIBCTBA TOPIOBBIX IIOMIAACH
yepe3 Tpu roga norpedyercs 8400 Teic. py6. Kakoit cymMMoOil JEHEKHBIX CPEICTB OH JIOJKEH
pacrnojiarath Ha CErOJHSAIIHUMN €Hb, IPU CPEIHEM YPOBHE YMCTOIN peHTa0enbHOCTH Ou3Heca 18
% B rOJI.

Kpamkue memoouueckue ykasanus

MeTtoauyeckue yka3aHus K MPaKTUYECKOMY 3aHATHUIO 4:

Cnenyer yaenuTh BHUMAHME CYLUIHOCTU MPOLEHTHOM CTaBKM B HWHBECTULMOHHOMN
JeSITeIbHOCTH C TOYKM 3peHUsl CyObeKTa M 00BEKTa MHBECTUIMH, chopMynupoBaTh, Kak €€
BEJIMYMHA BIUSET HA PEIIEHUs, IPUHUMAaeMble 3aUHTEPECOBAaHHBIMU CTOpOHaAMH. O3HAKOMUTHCS
C METOJMKOM pacueTa HpOIEHTHBIX CTaBOK. PaccMoTpeTh 00JacTh W HPUOPUTETHOCTH HX
MPUMEHEHHUS B 3aBUCUMOCTH OT CUTYallHH.

O3HakOMHUTBCA ¢  MpoledypaMH  HapalleHus WU JUCKOHTHUPOBAaHUSA  Kak
OCHOBOIIOJIAralOIIMMU B MHBECTHULIIMOHHOM aHanu3e. [IporoBoputh cuTyanuu, B KOTOPBIX OHU
OPUMEHSIOTCS, CPOPMYJIUPOBaTh (DAKTOpPhI, KOTOpBIE OKAa3bIBAIOT BIMSHME Ha HTOTOBBIE
3HaueHus. B kauecTBe mOMUHUpYIOLIEro ¢akTopa MoApoOHEe MO3HAKOMUTHCS C MOKa3aTelsIMu
CTaBOK HapallleHUsl U AUCKOHTHPOBAHUS, PACKPBITH MPUPOY UX 00pa3oBaHusi. O3HAKOMUTHCS C
TabJIMLaMy MHOXKUTENEH HapallleHusl U JUCKOHTHPOBAHHUS IO CJIOKHBIM IPOLIEHTaM, IPHoOpecTu
HaBBIKM PabOTBl ¢ MHOXHUTeNssMH. OOpaTuTh BHMMaHUE Ha BpPEMEHHYIO 0a3zy HAuMCICHUs
IPOLEHTOB. B Xo/1€ pemenus 3a1a4 aHaau3upoBaTh CUTYalMIO U pacCMaTpUBaTh allbTE€pHATUBHbBIE
BapHaHThI IPUHATUS NHBECTULIMOHHBIX PELICHUMN.

MeTtoauyeckue yka3aHusl K MPaKTUYECKOMY 3aHATHIO 9:

B pamkax 3akpemieHus TEOPETHYECKOro MaTepuana HeoOXOJIUMO YCBOMUTH Pa3HUILY
MEXJy CHUTyallUsIMH HEOINpEeAEeNEeHHOCTH M PHCKAa, PAacCCMOTPETh KJIACCHU(PHUKAIUIO MPOEKTHBIX
PHCKOB, C(OPMYIHPOBATH BOZMOKHBIE IPUUUHBI UX BO3HUKHOBEHHS B €KEJHEBHON NMPAKTUKE U
B 3aBUCUMOCTH OT OJTaloB >KM3HEHHOI'O IMKJIa OpraHu3allud, TIOAYEPKHYTh CYIIHOCTh
KJIaccu(pUKaMU UHBECTUIIMOHHBIX PUCKOB.

PaccmoTtpeTh mocnenoBaTenbHOCTh aHaldW3a CUTYallud HEONPEIeNIEHHOCTH M PHUCKa,
PacKpbITh NOPSAJOK OLEHKU CTPAHOBBIX PUCKOB, CYIIHOCTh KQUECTBEHHOI'O M KOJINYECTBEHHOIO
aHaJIM3a PHUCKOBBIX CHUTyalud, METOJWKY OLEHKH. BCHOMHHMTH CYIIHOCTH ITOKa3aTesleu
OIEPaLlMOHHOT0 pblUara, Mopora peHTAa0eIbHOCTH M (MHAHCOBOIO JIEBEpUIKAa U YBS3aTh



HEOOXOJUMOCTh WX pacdera C OICHKOW PHCKAa B WHBECTHIIMOHHOW NEATEIBHOCTH. Y CBOUTH
METOJIbl OLIEHKH PHUCKAa C MOMOIIbI0 MMUTAIMOHHOW MOJENH, AepeBa pemieHui. B pamkax
CaMOCTOSITENILHOM pPaboOThl O3HAKOMHTBCS C TEOpHEH MATeMAaTUYECKUX HUTpP Kak OJIHOTO W3
METO/IOB OLICHKH CUTYallUil pUCKa B IEPCIEKTUBE, PACCMOTPETh aJIbTEPHATUBHBIC METO/IbI OLICHKH
pUCKa, H3JI0KCHHBIE B YIEOHOU IUTEpaType.

Cnenyer oOpaTuTh BHUMaHWE Ha WHCTPYMEHTHI YIpaBlICHUs puckamMu. B kadecTBe
WHJUKATOPOB MPUHATUS PEIICHUI B YCIOBHSIX HEOMPEACIEHHOCTH YCBOUTD CYIIHOCTD U MOPSIOK
pacuera rpymnimbl KpUuTepueB «Makcumakcy, Bansaa, Casuka, ['ypBuiia.

Memoouueckue ykazanus K npaxmuyeckomy sauamuto 10: B xone 3akperuieHus
Marepuaja IO JaHHOM TeMe HEOOXOIMMO pa3o0paThCsi C HM3MEHEHHEM IOKYIATeIbCKON
CIOCOOHOCTH  OJHOM  JIGHe)KHOM €OUHMIBI C TEYEHHEM BpEeMEeHHM, C (akTopamu,
00YCJIOBJIMBAIONIIUMHU 3TO SIBJICHUE B SKOHOMHUKE. [loIuepKHYTh peasibHbIC 1€ WHBECTOpa B
yBSI3KE ¢ MHOISAIUOHHBIMU H3MEHEHUSAMHU. B CBsI3U ¢ 3TUM 000CHOBATH aKTYaJIbHOCTH MPOOIEMBI
OIICHKM BIWSHUSA WHQILSIIUA B BONPOCAX MHBECTUIMOHHOTO aHAIW3a M YIpaBICHUS
WHBECTULIUSMHU.

Crnenyet Takke pacKpbITh CYIIHOCTD MTOKA3aTeIeH U3MEPEHHS YPOBHS HHAIISAIINN: HHIEKC
MOTPEOUTENHCKUX [ICH, MHJICKC IIEH MPON3BOJAUTEIICH, YPOBEHh HHQIIANH, 1eDISATOP BAIOBOTO
BHYTPEHHETr0 TMPOAYKTa, YKa3aTb HWCTOYHUKU HUHGOpMALUU [JIS OUEHKA HWHQISIIMOHHBIX
N3MEHECHHI.

PackpbITh CynHOCTh peaibHOM 1 HOMUHAJIBHOW JIEHE)KHOM CTaBKU J0Xoaa. PaccMoTpeTh
MOPSIIOK  OTIPEJICICHUST HEOOXOAMMOM JICHE)KHOM CTaBKM J0X0Ja (BEIMYMHBI HOMHUHAIBHOTO
npouenta). [loguepkHyTh HEOOXOAMMOCTh y4yeTa 3TOrO IIOKa3aTelss B BEIWYMHE CTaBKU
JTMCKOHTUPOBAHUS.

Llkana oyenxu

Kpurepuu onenku:

Ne bannsl Onucanue
OOGyyaroIIHiics B OJHOM 00beMe BIIaeeT TEOPETHUCCKIMH 3HAHUSIMH M OTBEYACT Ha BCE MOCT
5 16-20 aBJICHHBIE BOIIPOCHI, IIPE/UIaraeT BEPHOE pelIeHHe 3a1a4, apryMEHTHPYET X0/ pPeIIeHNs U Bapu
AHTBI OTBETOB, MMpe/yIaraeT COOCTBEHHbBIC YCIOBHUS 3a/1a4.
OOGyuaroImuiics BiIaaeeT TeOPETHYECKUMU 3HAHHAMH M OTBEYaeT Ha OOJIBIINHCTBO IIOCTABICHH
4 12-15 BIX BOIIPOCOB, TIpE/JIaraeT BEpHOE PEIICHNUE 3a7ad, aprYMEHTHPYET X0 PELICHUS U BAPHAHTHI O
TBETOB CO 3HAHHEM TEOPETHYECKOTr0 MaTepHana, He NpeJIaractT COOCTBEHHbIE YCIOBHUS 3a/1ay.
OGyuarolIHiics BIaJeeT TEOPETHICCKUMHU 3HAHUSAMH JUTS PEIICHHS [IPAKTHYECKOM CUTYyalllH, H
3 8-11 0 He OTBeYaeT Ha OOJBIIMHCTBO ITOCTABICHHBIX BOIPOCOB, 3aTPY/HSCTCS B PEIICHUH OTASIIBHBI
X 3a/71a4.
2 47 O6yuaromuiics c1a00 BIageeT TeOPETHISCKUMHU 3HAHUAMH JULS PEILICHHs TPAKTHYECKOH CUTya
IIMU ¥ OTBEYAET JIMIIb Ha OTACNIbHBIC IIOCTABICHHbIE BOIIPOCHI
1 03 OGyuaroluiics He BIIa/IceT TEOPETHUCCKHUMH 3HAHUSIMU U HE OTBEUYAET Ha MMOCTaBJICHHBIC BOIIPO
COB

5.3 3apanus Ao pelieHus Keiic-3aga4n

Keiic-3aganus mo reMaM 2 -5 U CIUIIIMHBI

Keiic 1. CpaBHuTenbHast o1ieHKa 3(PHEKTUBHOCTH OU3HEC-TIPOEKTOB.

I'pynna kommanuii «CuHeprus» paccMaTpUBaeT JIBa BapHaHTa BJIOKEHUS JECHEXKHBIX
cpencts. [1epBrlIii cBA3aH ¢ MPUOOPETEHHEM KOHTPOJIBHBIX TAKETOB aKIIUN IBYX JTUKEPOBOIOYHBIX
3aBOJIOB B peruone, cymma caenku 150700,0 teic. py6. Oxxkunaemas auBuaeHaHas otaada — 20%
roJIOBBIX. BTOpO# MPOEKT mpe/noiaraeT CTPOUTEIBCTBO KPYITHOTO O0yIUHT-KoMIUIekca. O0bemM
CTapTOBBIX BJIOKEHUU M OKMJaeMasl OTJadya OT BJIOKEHHBIX CPEJCTB TE€ K€, YTO U B MEPBOM
npoekte. Pacnpenenenue uuctod mpuObUIM MO rojaaM ykazaHo B Tabn. 5.4.1. TpeGyercs
OTpeAeNUTh 0OJiee BBITOJIHBIM MPOEKT, YYUTHIBAS TOT (PAKT, UTO MPOIOIDKUTEIBHOCTh HX
peanu3anyy He OJTMHAKOBA.

Tabnuma 5.4.1 - Oxunaemast ynctas IpuObLIb MO TOJIaM peaTn3allui MPOSKTOB

(TBIC. PYO.)
[TpoexTsl 1-p1ii rOT 2-01i roJ 3-mii rog 4-p1ii TOTT
| 71200 7230 72300 -
Il -12800 116040 118180 118420




MeTtoaudeckue peKOMEHAALNHN IO PEIIEHUIO Kelic-3a1anus 1.

1.Heo6xoaumo onpeaenuts o0liee KpaTHOE YHUCIIO JIET pean3alui KaKa0ro MpoeKTa.

2. Paccuurars 3Hauenue NPV 115 kax1oro u3 npoeKTos.

3. Paccuurare cymmapHoe 3HaueHue NPV y1st moBTOpsIOIKXCS TOTOKOB 110 hopmyiie:

(23)

rZle - YyucTas NPUBEICHHAs CTOMMOCTb UCXOAHOTO (IIOBTOPSIOLIET0Cs) IPOEKTA;

] — IPOIOJKUTEIBHOCTh 3TOTO MPOCKTA;

N — YUCIO MOBTOPEHUH (LIMKIOB) UCXOAHOIO IMPOEKTa (YMCIO ClaraeéMbIX B OOJIBIIUX
CKOOKax);

| — IPOLICHTHAS CTaBKa B JIOJISIX SIMHUIIBI (CTABKa IPEII0IaraeMoro 10X0/a).

4. CpaBHHTB pe3ylIbTaThl, cCHOPMYyITUPOBATH BHIBO/L.

Bomnpocs! 11 o0cyxaenus

1. BapuanTs! orieHk# 3 PeKTUBHOCTH alIbTEPHATHBHBIX HHBECTUIIMOHHBIX IPOEKTOB.

2. MeToapl CpaBHUTENBHOM SKOHOMUYECKOM OI[EHKHM MHBECTUIIMOHHBIX MMPOEKTOB U
00acTh UX NPUMEHEHUS.

3. Koaddurment cpaBHUTENbHONH 3KOHOMHYECKONW 3((HEKTUBHOCTH KalUTaIbHBIX
BJIOKEHUM.

4. [TpuBenéuuble 3aTpaThl U 00JacCTh MX MPUMEHEHUS B OLIEHKE 3(PPEKTUBHOCTH
OM3HEC-TIPOCKTA.

5. [TpuBenenubIit 3¢ deKT u 001aCTh €r0 TPUMECHEHHS.

6. MexayHapoaHasi TpaKTHKa CPAaBHUTEIHHOW OIEHKU 3(h(EeKTHBHOCTH OM3HEC-
MIPOEKTOB.

Keiic 2. [IpakTuueckue npumepbl OLEHKH CTOMMOCTH TEXHOJIOTUH.

Ilenb: 03HaKOMUTBCS ¢ IPUMEHEHUEM Ha IIPAKTHKE ABYX OLICHOYHBIX JIEMEHTOB, KOTOPBIE
UTPAIOT  BAXHYIO poidb B  pacuere d((EeKTHBHOCTH  OOCYXKIAaeMbIX  HMHHOBALWA:
JUCKOHTUPOBAHHBIN JECHEXKHBIM MOTOK M 3aTpaTbl Ha Kanutaid. Kakaplii U3 HUX SBISAETCS IO
OTJEIFHOCTH MOIIHBIM HHCTPYMEHTOM M MOXKET HCIIONB30BAThCs JUISI aHalu3a OyIyIIuX
OKUJaHUI B peaJIbHOM CEKTOpE.

[Ipo6nema MeHeKepa o JUIEH3UPOBAHUIO:
JIEHbI'M cefivac 1y OOJIbIINE IEHBIU TO3Ke?

MabPharma - uccienoBatenbckas KOMIAHHS, KOTOpas CICHUATU3UPYETCS] Ha U3yUCHUH
MOHOKJIOHAJIBHBIX aHTHUTEJ, NPENATCTBYIOIIMX Pa3BUTHUIO MeTacTaTH4eckoro paka. OmgHO wu3
pa3pabaTbIBa€MbIX €10 JIEKAPCTB MPOXOIUT IMOCIEIHIOI CTAIUI0 KIMHUYECKUX HUCIBITAaHUM, U
pe3ynbTaThl NPEICTABISIOTCS, HE MEHEE IEPCHEKTUBHBIMM, 4YE€M IIOKa3aHHbIE JApYTUMU
MOHOKJIOHAJIbHBIMH CpPEACTBAMM, KOTOPBIE YK€ YTBEPXACHbI YTPaBIEHUEM IO CAHUTAPHOMY
HaJ30py 3a KaueCTBOM IHMIIEBBIX NPOAYKTOB M MEIUKAMEHTOB. 3asBKa Ha HOBOE JIEKAPCTBO
M0J1aHa, U BCE YKa3bIBAaET Ha TO, UTO €T0 yTBEpXkAeHUE Hen30exxHo. Tem He meHee MabPharma ne
JKeJIaeT MHBECTUPOBATh CPEJCTBA B IPOU3BOJCTBO U MAPKETUHT 3TOT0O MPOAYKTA, & IPEATNIOYUTAET
Y JJaNbllle OCYLIECTBIISTh MHBECTUIIMH B pa3pab0TKy MOHOKJIHAIbHBIX IIPENAapaToB, e KOMIaHHUs
3aHMMAET IPOYHbIE JINJEPCKHUE TO3ULIUH.

OpavH U3 TUPEKTOPOB KOMITAHWH, OTBEYAIOLIUH 3a TuleH3upoBanue, bumn JlxoHc, Bener
NIEPEroBOphl € BEAyIIeH Ha pbIHKE MPOTHBOPAKOBBIX CPEACTB TOproBoil gupmoit BMX, u emy
MPEJI0OKEHBI JIMIEH3UOHHBIE BBIILIATHI (pOsuITH) B pa3smepe 8% OT J0X0/a, YTO MO pacyueram,
JIOJKHO cocTaBUTh 100 MiH. [10JI. B T€YEHME JBYX JIET, CUMTasl OT HACTOAILLETO MOMEHTa, U
yBenu4uThCs 10 200 MutH. 1071. yepe3 12 neT, koraa cpok AeicTBusa natenta MabPharma ucteder
U JajdbHeHIINe posUITH BBIIUIAYMBaTbcd He OyayT. PykoBoauTens (QHUHAHCOBOrO oOTAeNa
MabPharma Cannmu Monnap undopmupyetr [[xoHca, urto 3aTparhl Ha kanutaid MabPharma
coctasar 22%.

Crnenyet 11 JI>KOHCY NPUHATH CAETAHHOE eMY MPEAJIOKEHNE UM Ha CTauBaTh Ha BHITUIATE
8% B Teuenue 12 ner, npeanosnaras, 4To BCE MPOTHO3bI U JaHHBIE SBJISIOTCSA TOUHBIMU?

Bonpocsr 1uist 06cyxienuns:

1.B yem 3akio4yaeTcss OCHOBHOM BUJ iesiTeIbHOCTH KoMnanuu MabPharma?



2.B deM npuHIMIHATBHAS Pa3HULIA MEXKTY eATeNIbHOCThI0O MabPharma u pupmoit BMX?

3.B yeM coCcTOMT OCHOBHOM BOIPOC, BRBIHOCUMBIN Ha pEelIeHrE B Keic-cTaau?

4.Kakue BapuaHThl PEUICHUs] PACCMATPUBAIOTCS PYKOBOJUTEISIME 00X KOMITAHUH?

5. Kakoe pemnienue siBnsiercss HauOoliee mpueMiIeMbIM Ijisi KomnaHuii Ha Bamn B3risan?
000CHYHTE CBOIO TOUKY 3pEHUS.

Keiic 3. 3arparel Ha kanurtan. WMnm, mouemy nenbru MabPharma sBISIFOTCS TaKMMHU
Joporumu?

Henb: O3HAKOMHUTBCSI €  METOAMKOM  pacueTa  3arpaT  Ha  KamuTal;
OIPEAEIUTD POJIb JAHHOTO [T0KA3aTeNsl B OLIEHKE MHHOBALIMOHHBIX IIPOEKTOB.

Y Cammn Monnap TpyaHas pabota. B Beicmiem pykoBojacTBe kommanuu MabPharma
JOMUHHUPYIOT €€ OCHOBATEIH, JIBa N3BECTHBIX Mpodeccopa, KOTOPhIE HE TOIBKO OCYIIECTBISIOT
CBOIO 3aBETHYIO MEUTY O CO3[aHUHM CHJIBHOAEHMCTBYIOIIETO CpPEICTBA OT paka, HO U HAJCIOTCS
U3BJIeYb W3 3TOro npuObuTh. KOoMIanus mpu cOAeCTBUM WHBECTOPOB BEHUYPHOTO KalMTasa
HEJAaBHO CTaJla OTKPHITOM.

U ocHoBarenu, U MITaTHbIC HAyYHbIE PAOOTHUKM MHTYMTUBHO IIOJIAralo0T, YTO 3aTPaThl HA
KanuTai JOJKHBI ObITh CBS3aHBI CO CTaBKaMH MPOLIEHTOB, KOTOPHIE OHU IUIATAT WK MOJIY4aroT
oT 0aHkOB. MHCTHHKT IOJACKa3bIBACT MM JepXkaTbcs moxanbie oT caenku ¢ BMX. Onu He
BOCIPUHUMAIOT JIOBOJIOB, YTO KOMIAHUS AOHKHA OBICTPO HAMTH MCTOUHUKU JIEHEKHBIX CPEICTB
WIM YTO HEKOTOpble MPEANOYTUTEIbHBIE JOJTOCPOYHBIE IPOEKTHl MOIYT OKa3aThCs
HenpHueMJIeMbIMU B (PHAHCOBOM OTHOIIEHUU. «KpaTKocpoyHOe MBINIIEHHEY, — (DBIPKAIOT OHHU.
Cammu pemaer nokazarb CBOIO cocrostenbHOCTh, momoras busmty JkoHcy B chenke c
komnanueii BMX, u npeanpunumaer QunaancoBslii anHanmu3 moptdens HUOKP, uyrobOs
yOeauThesl, 4TO MacITaObl HAYYHBIX UCCIIETOBAaHMA (DUPMBI HE TIPEBBIMIAIOT €€ BO3MOKHOCTH UX
OCYIIIECTBUTb.

Bomnpocs! 1uist 00cyKaeHus:

1.Kakue Bompochl cTOST nepes SKCnepTaMi HHHOBAITMOHHBIX TPOEKTOB?

2.B yem 3akirodaercs oneHka 3(p(peKTHBHOCTH MHBECTHIIMOHHBIX MPOEKTOB C MOMOIIBIO
MOKa3aTellsl YUCTON TeKyIIe CTOMMOCTH IpOeKTa?

3.B "eM cymHOCTh MoaXx0/Aa K OneHKe 3((EKTUBHOCTH WHHOBAIIMOHHBIX MPOEKTOB Ha
OCHOBE «I€peBa PEIICHUI»?

4.B uyeM CyHIHOCTh MOJXOJa K OLEHKE 3(P(PEKTUBHOCTH MHHOBAIIMOHHBIX MPOEKTOB Ha
OCHOBE PEaJIbHBIX ONIIMOHOB?

Kpamkue memoouueckue ykasanus

Kparkune MmeToguyeckne ykasaHusi 10 OATOTOBKe Keiic-3aaHUA

Keiic (B mepeBoje ¢ aHTI. - cliydail) mpejicTaBisieT co0oi MpoOIEeMHYIO CHUTYaIMIO,
IIpeIaraéMyro COMCKaTeNIIM B KaueCTBE 3aJauy JUIs aHalIu3a U noucka peuieHus. lIpuanmaiite
BO BHMMaHHUE W HUCIOJNB3YHTEe B paboTe cieayronue BUIbI aHanu3a keicoB. 1. [IpoGmeMHbIi
aHaJlM3 OCHOBBIBAETCS HA IMOHATUM «IIpo0JieMay; MpPEANoyiaraéT OCO3HAHHE CYIIHOCTH,
crnenupuKyd TOH WM MHOW MpoOjeMbl U MyTed ee pasperieHus (ornpeneneHue GopMyIupoOBKU
npoOJIeMbl; OIpeaesieHHe MPOCTPAHCTBEHHBIX M BPEMEHHBIX TPaHUIl MPOOJIEMbl; BBIICHEHHE
CTPYKTYpbl, (YHKIUH; BBIIBIEHUE 3aKOHOMEPHOCTEH pa3BUTHUsI MPOOJIEMBI, €€ IMOCIIEICTBUM;
OTIpeieIeHNe PECYPCOB, KOTOPble HEOOXOAUMBI JIUIsl pa3pelIeHus: MPoOJIeMbl; MMyTH pa3pelieHus
npo6iiemMsl). 2. [IpHunHHO-CIeICTBEHHBIN aHAIN3 OCHOBBIBAETCS HA IPUUMHHOCTH; IPENOIaraet
YCTaHOBJIEHHE IPUYMH, KOTOPBIE IPUBEIN K BOSHUKHOBEHHIO JAHHOW CUTYallUH, U CIEACTBUN e
pasBepThiBanus. 3. [lparmMarnyeckuili aHaau3 MPEANOJAraeT OCMBICIEHHUE TOr0 WM HHOTO
00BbeKTa, Mpolecca, SIBIEHUS C TOYKH 3peHus Oonee 3¢ddexTuBHOrO 9 uUCHONbL30BaHUS B
MPAKTUYECKOHN JKU3HH (AMarHOCTUKY COAEpPKaHU JIEATEIbHOCTH B CUTYallUU, €€ MOJIETUPOBaHUE
u  ontuMmuszanuio). OCHOBHBIMM TOHATHAMM IPAarMaTHUYECKOr0 aHalIu3a  BBICTYNAOT
«3(pPeKTUBHOCTHY — JOCTHKEHHME BBICOKOTO pe3yjibTaTa MHHHMMAJIbHBIMH Ppecypcami;
«pe3yJIbTAaTUBHOCTb» — CIIOCOOHOCTH JIOCTUTATh TMOCTABJICHHYIO II€JIb; «OILEHKa» — BEJIMYMHA,
XapaKTepU3yIollasi TO UK UHOE SBJIEHUE C TOYKU 3peHus ) (HEeKTUBHOCTU U Pe3yIbTaTUBHOCTH.
4. AKCHOJIOTHUYECKUI aHATTN3 MPEIoIaraeT aHaJIu3 TOro UM MHOTO 00BEKTa, poliecca, SIBICHUS



B CUCTEME LIEHHOCTEH (BBISIBJICHUE MHOYKECTBA OLIEHUBAEMBIX 0OBEKTOB; OIIpEIeIICHIE KPUTEPHUEB
Y CHCTEMBI OLIEHUBAHUS; TIOCTPOECHUE CUCTEMBI OLICHOK CUTYAllMH, €€ COCTaBISAIONINX, YCIOBUH,
MOCIIEACTBHMA, ACUCTBYIOMMX Jinil). 5. CUTYyallMOHHBIA aHAIM3 MMEET 0COo00€ 3HAYCHHUE MPHU
ucnonb3oBaHuu mMerona «Case-study». [laHHbBIN BUA aHaIM3a OCHOBBIBAETCS HAa COBOKYITHOCTH
IPUEMOB U METOJIOB OCMBICIICHHUSI CHTYyallud, €€ CTPYKTYpBI, ONpEACSAIomuX ee (akTopoB,
TeHAEHUMH pa3BuTHs U T.I. 6. IIporHocThueckuil aHanu3 mpeanoyiaraeT He pa3paboTKy, a
UCIIOJIb30BaHUE MoOjeNe Oyaylmero M myTed ero JOCTIKEHHS. OJTOT aHallu3 CBOAMUTCS K
IIPOrHOCTUYECKON JUArHOCTHUKE, BBIICHEHUIO CTEIIEHH COOTBETCTBUS aHAJIM3UPYEMOIO SIBICHUS
WM Tpouecca Oyaymemy (TpeAcKa3aHWid OTHOCHTEIBHO BEPOSTHOTO, MOTEHIUAIBHOTO U
JKeJlaTeJIbHOro Oyaymiero): 3axaercsa Oyaylee COCTOSHUE CHUCTEMbl U ONPEAEIISIOTCS CIOCOOBI
JOCTIDKEHUST OyIyIero, a TakKe OIpeNeNsercss curyauus Oyaymiero. 7. PexoMeHmaTenbHbIN
aHaJIM3 OPUEHTUPOBAH Ha BBIPAOOTKY PEKOMEHJAIMIl OTHOCUTEIBHO MOBEAECHUS JIEHCTBYIOIINX
i cutyanuu. OT MparMaTU4eckoro aHajau3a peKOMEHAATeIbHbIM aHaIN3 OTJIIMYAETCSl TEM, YTO
npearnonaraeT BbIpaOOTKY BAapHAHTOB IOBEACHUS B HEKOTOpod curyauuu. 8. Ilporpammuo-
[IEJIEBOM aHAM3 COCPENOTAYMBACTCS Ha pPa3pabOTKe MPOrpaMM JEsATEIbHOCTH B JIAHHOM
CUTYallUH, TOAPOOHON MOJIENN TOCTUKEHUS OyAYILEro.

Xon paboTsl Han Keiic-3amanueM. 1. HeoOXoanmMo 03HAKOMHTBCS C TEKCTOM Keiica. B
JAHHOW MporpaMMe KEWChl NMPEACTaBIEHBl, KaK MHAMBUAYaJIbHbIE 3anaHusd. OnHako, ecau Bol
BUINTE PEATbHYI0 HEOOXOIMMOCTh BBIIIOJIHATH €r0 € KOJJIETaMH 10 O0YYEeHHIO, WIH HAyYHBIM
UHTEpecaM, MOXKHO MPEICTaBUTh KOJUIEKTUBHYIO padoTy (10 TpéX ydacTHUKOB). OOmias cxema
paboTHI C KEMCOM: B IIEPBYIO OUEPEIb CIIEAYET BBIABUTH KIIOUEBBIE 3a7jaul, KAKHE UMEHHO BaYKHBI
JUISL PELIEHUS M IPEACTaBICHMs PE3yJbTAaTOB;, BOWTHM B CUTYAallMOHHBIH KOHTEKCT Keiica,
OTIPEICIIUTh, 0TOOpaTh MHPOPMAIUIO HEOOXOMUMYIO NI aHAJM3a, MOHATh, KAaKUe TPYTHOCTH
MOTYT BOBHUKHYTb IIPU PEILICHUU 3aauu.

JInsg  ycnemHoro aHaiau3a KEWCOB CIIENYyeT IpUACPKHUBATBCA pAla I[PHUHIMIIOB:
VCIIOJIb3YITE 3HAHMSL, IIOJyYEHHBIE B IPOLECCE JIEKIIMOHHOTO Kypca; BHUMATEIbHO YUTANUTE KEHC
JUTSL O3HAKOMJICHHUS C UMEIOIIEHCs nH(OopManuel, He TOPOITUTECh C BBIBOJIAMH; HE CMEIIUBANTE
npeanonoxenus ¢ dakramu; [Ipu nmpoBeaeHUMH NMHUCBMEHHOTO aHalM3a Keica MOMHHUTE, YTO
OCHOBHOE€ TpeOOBaHUE, NPEABSBIIEMOE K HEMY, — KPaTKOCTb.

IIpesenTanuss pe3ynbTraToB aHanu3a KelicoB IlpeseHranus, wim npencTaBieHUe
pe3y/bTaToOB aHaJIM3a Kelca, BBICTYNAET OYeHb BaXKHBIM 3JieMeHTOM MeToja. [Ipu atom B case-
study ucmosb3yroTcsl JBa BUJAa Npe3eHTalMid: yCTHas (MyOiauyHas) ¥ MUCHMEHHBIH OTYeT-
npeseHTauus. [lydonuunas (ycTHas) mpe3eHTalus mperoaraeT npeAcTaBieHue peleHnil keica
rpymnmne. YCcTHas mpe3eHTalys TpeOyeT HaBbIKOB MyOJUYHOTO BBICTYIUIEHUS, YMEHUS KPaTKo, HO
YETKO M TOJHO M3JIOKHUTHh MH(OpMaIHio, yOeAuTeIbHO O0OCHOBATh IpPEIaraeMoe pelieHue,
KOPPEKTHO OTBEYATh HAa KPUTUKY U Bo3paxkeHUs. OHUM U3 MPEUMYILIECTB MyOIUUHOM (yCTHOM)
IpEe3eHTAllUU SBJSIETCSl €€ THUOKOCTh. BpIcTymaromuii MOXKeT OTKJIMKaThCs Ha W3MEHEHUs
OKpy’Karolied OOCTaHOBKH, aJalTUPOBaThb CBOM CTHJIb M MaTepuall, YyBCTBYs HAcCTpOEHHUE
aynutopuu. [lucbMeHHbIN OTUeT-Tipe3eHTalus TpeOyeT NPOSIBICHUS TaKMX KauecTB, KaK YMEHUE
HOJArOTOBUTH TEKCT, TOYHO U aKKYpPaTHO COCTaBUTh OTYET, HE JIONMYCTUTh OIIMOKHU B pacueTax U
T.1. [IoAr0TOBKA NMCEMEHHOI0 aHAJIM3a Keca aHaJIOTUYHA ITIOArOTOBKE YCTHOIO, C TOM Pa3HULIEH,
YTO MUCHMEHHBIE OTYETHI-NIPE3EHTAIMU OOBIYHO 0O0Jee CTPYKTYpUPOBAHBI U JETAIU3UPOBAHBI.
OcHOBHOE IPaBUJIO MMCbMEHHOTO aHAIM3a Kelica 3aKIII0YaeTcsl B TOM, YTOObI H30eraTh IpoCTOro
NOBTOpeHUsT HMH(popManmuu H3 Tekcra, HH(opMamus JOKHA OBITh TpEeACTaBI€HA B
nepepabotaHHoM Buje. CaMmbIM BaXXHBIM MpPU 3TOM SIBJIsIeTCS COOCTBEHHBIM aHaIu3
IIPEJICTAaBICHHOIO MaTepuana, €ro COOTBETCTBYIOIIAS HMHTEPIpPETAllUsd U CAEJIaHHbIE
npeioxeHus. [IncbMeHHbIN 0TUeT — Mpe3eHTAaIHsI MOXKET C/IaBaThCs MO0 UCTEYEHUH HEKOTOPOTO
BpPEMEHHU T0CJI€ YCTHOW MPEe3eHTalH, YTO MO3BOJISIET O0jIee TIIATEIBHO MPOAHAIM3UPOBATh BCIO
uH(pOpMaILIKIO, TOTYYEHHYIO B X0J1€ TUCKYCCHUU.

Ixana oyenku

Kpurepun onenku:
[ Ne | Bansi | Onncanne




25-30

I'pamoTHO mpoBeseHbI 00paboTKa, aHANW3, MHTEPHpETAlMs | OLEHKA MONTyYEHHBIX Pe3yl
BTAaTOB B pa3JieNiax Keic-3alaHuid, IPECTaBIeH OTYET [0 pe3yibTaTaM MPOBEICHHOW paboT
bl HaJl Kelic-3aaHusAMH B BUJI€ aHHOTHPOBAHHOTO OMMCAHHS TI0 KaKI0oMy 3Tamy 3ananus. Cone
prkaHUE 0TYETa COOTBETCTBYET TPEOOBAHHAM, IPEIBABIIEMBIM K UCCIIEI0BAHUAM yPOBHAOAKAI
aBpuaTa. ABTOp I€MOHCTPUPYET BBICOKUI YPOBEHD BIIJICHUS HHCTPYMEHTAMU U METOJIaMHU OLie
HKH 3 QeKTHBHOCTH MHBECTUINIT N YOPMUPOBaHHSI HHBECTHIIHOHHOHN MOJIUTHKH.

21-25

O06paboTka, aHanMM3, HMHTEPIpPETAIHs ¥ OLCHKA ITOJTYYSHHBIX Pe3yNIbTaTOB B pa3ienax Kehc-

3a7aHMil TPOBEAEHBI Ha JOCTATOYHOM YPOBHE, IPEACTABIEH OTYET IO pe3yabTaTaM IpPOBE
€HHOH paboThI HaJ Keifc-3aJaHUsIMU B BHJI€ aHHOTHPOBAHHOTO OMHCAHUS MO KaXKIOMY 3TaIly 3a
npanus. CopepkaHue OTYeTa B JOCTaTOUHOM Mepe COOTBETCTBYET TPeOOBAHUAM, MPEIbSABIIEMBI
M K HCCIIeIOBaHUSIM ypOBHs OakanaBpuaTa. ABTOp JEMOHCTPUPYET JOCTATOUHbIH YpOBEHb Blla

JIeHUsI THCTPYMEHTAMH ¥ METOaMH OIeHKH 3(Q(EeKTHBHOCTH HHBECTUIMI U (POPMHUPOBAHUS MH
BECTUIOHHOH MOJIUTUKU.

14-20

O6paboTka, aHanMM3, HWHTEPIpETAIHs U OLCHKA ITOJTYYSHHBIX Pe3yNIbTaTOB B pa3ienax Kehc-
3aJlaHUH IPOBEIEHBI HE B IIOJHOM Mepe, IPEICTaBICHHBIN OTYET M0 pe3yiabTaraM IIPOBEIE

HHOM paboTh! HaJl Kelc-3a1aHKUsIMK B BUJI€ aHHOTHPOBAHHOTO ONUCAHMUS 110 KaKAOMY 3TaIly 3aj
aHHUS BBIIIOJHEH MTOBEPXHOCTHO. ABTOP AEMOHCTPHPYET CIa0blii ypOBEHD BIIAICHUSI HHCTPYMEH
TaMH M METOJIaMH OLICHKU 3P (HEKTUBHOCTH UHBECTULINH 1 (POPMUPOBAHUS HHBECTHIIMOHHOM 110
JIUTUKU.

7-13

O6yqa}01m/n71c5{ c1abo BJIAZICCT TECOPETUICCKUMU 3HAHUAMU JId ITOATOTOBKHU Keﬁc-3aHaHHﬂ u HE
o6naz[aeT JOCTAaTOYHBIMU YMECHUAMU JJI51 €TI0 BBIITOJIHCHUS

OOyuaromuiics He BiafeeT (WM BiIaJeeT ciabo) TeOpEeTHYECKUMH 3HAHUAMH JUTS IOATOTOBKH
Kelic-3a/1aHus M He 00J1a1aeT JOCTATOYHBIMI YMEHMSIMHU ISl IO BBIIOJHCHUS
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