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1 Iessn, nuianHnpyeMble pe3yabTaThl 00y4eHHUs 10 JUCHHUIIIMHE (MOIYJII0)

Henbio n3ydeHHs OUCHUIUIMHBL SIBJIETCS TEOpPETHYECKass MOJArOTOBKAa MArMCTPaHTOB K
IPAaKTUYECKOH JIeATENLHOCTH B 00J1aCTH OCYIECTBICHHUSI NHBECTULIMOHHBIX MPOEKTOB, CBA3aHHBIX C
OCBOCHHMEM PEATBHOTO U (PUHAHCOBOTO CEKTOPOB AKOHOMHMKH.

3agaun:

* 03HAKOMUTB C CYIIHOCTBIO MHBECTULIMOHHOIO IPOLECCa HAlMOHAIbHOW DKOHOMUKH;

* PACKpBITh OCOOCHHOCTH U aNrOpUTM (YHKIMOHUPOBAHMSI MHCTUTYTa WHHOBAIIMOHHO-
MHBECTULIMOHHOTO MPOIIECCa HA MAKPOIKOHOMHUYECKOM YPOBHE, KAK OCHOBY Pa3BUTHUS MHBECTHULIN;

* PacKphITh CYUTHOCTh HHBECTULIUH, MEXaHN3M UHBECTUIIMOHHOMN JEATEIbHOCTH (DUPMBI;

* copMuUpOBaTh LEIOCTHBIA MOHATHIHHO-TEPMUHOJIOTUYECKUI amnmapar, OTpa)karoIlui
crneun(uKy ynpaBieHHUs HHBECTULIUSIMU;

* 03HAKOMUTb ¢ HOPMATUBHO-3aKOHOATEIbHBIMU U SKOHOMUYECKUMU aCIIEKTaAMU BJIOKEHUS
JI€HE)KHBIX CPEJICTB B MHBECTUIIMOHHBIE TPOEKTHI;

e 0000IUTh HAKOIUIGHHBI ONBIT pealu3alii HMHBECTHUIIMOHHBIX IPOEKTOB B
MIPEANPUHAMATENBCKYIO AESTEIBHOCTD;

* HayYUTh SKOHOMUYECKU MPABUIIBHO OLIEHUBATh 3()(PEKTUBHOCTH BHEAPEHUS HHBECTULIUI.

[TnanupyemMbIMu pe3ynbTaTaMyd OOydeHHUs MO AMCLUUIUIMHE (MOAYIIO), SIBISIOTCS 3HAHMS,
YMCEHUs, HaBbIKH. [lepedeHb IJIaHUPYEMBIX PE3YJIBTATOB OOYUYCHHS MO JUCIMILIHHE (MOJYIIO),
COOTHECECHHBIX C HJIaHI/IpyeMBIMI/I peByJIBTaTaMI/I OCBOCHUA O6pa30BaTCJIBHOI>'I HpOFpaMMBI,
npejacTaBieH B Tabmure 1.

Tabnuua 1 — Komnereniuu, popmMupyeMbie B pe3yibTaTe U3yUeHUs AUCIUILTUHBI (MOJTYJIs)

K Ko u PesynpraTel 00y4eHUs 0 TUCIUTIIIHE
Hazpanue OITOIT ot (popatympoBKa
BO, cokparieHHoe (hopmyTupoBKa HHIUKATOpA Kon
KOMIIETCHIINH AOCTIKCHUA pesynb DopMyIHpOBKa pe3yiIbTaTa
KOMIIETEHIINU
TaTa
38.04.04 [IKB-1 : IIKB-1.1x : Pa1 3nanne | MeToxs! pacueTa MOTpeOHOCTH
«T'ocymapctBenHoe | Crocoben k IInanupyer U MEXAHU3M IPUBJICYCHUS
U MyHUIMIIATBHOE | OpPTraHHU3aIud U (uHAHCOBBIE UHBECTHUIIHOHHBIX PECYPCOB
YIIPABICHUE peanuzanuu cpeacTBa I P2 Ywmenune | IInanupoBats u 3¢ dekTuBHO
(M-T'Y) MIPOCKTOB obecreyeHus HCIIOJIb30BaTh COOCTBCHHBIC U
TOCYAapCTBEHHO- | MHBECTUIIMOHHBIX 3aUMCTBOBaHHBIC (PMHAHCOBBIC
YacTHOTO IIPOCKTOB Cpe/cTBa st 00eCIIeUeHUS
ITapTHEPCTBA OpTaHM3aIIH
MHBECTHIIOHHBIM KaITUTAJIOM
P13 Hagbiku | HaBblkamMu KOHTPOJISI U OLIEHKH
3¢ heKTUBHOCTH
WHBECTHIIHOHHBIX IPOEKTOB

2 Mecto qaucuMIuinHbl (MoayJst) B crpykrype OIIOII

Hucuunnuua "YnpaBiieHHME UWHBECTHULMSAMHU" OTHOCHTCS K MOAYIHO "DIIEKTUBHBIE
JTUCUHUILTUHBL", TPYIIBL A.

3. O0beM AUCHUNIMHBI (MOIYJIA)

OO0beM JUCHUIUIMHBI (MOIY/sl) B 3a4eTHBIX E€IWHHUIIAX C YKa3aHUEM KOJIMYECTBa
aKaJeMHUYeCKMX 4YacoB, BBIJEICHHBIX Ha KOHTaKTHYIO paboTy c oOydarommumucsa (10 BHUIAM



y4eOHBIX 3aHATHII) M Ha CAMOCTOSITENIbHYIO paboTy, IpUBeeH B Tabnuie 2.

Tabmuma 2 — O0miast TPy 10€MKOCTh JUCITUTITMHBI

Cemectp ;{ﬁ( }:)If;(;, OO0BeM KOHTAKTHOH paboTHI (Jac)
(0DO)
Dopma Dopma
Haspazme OTIONI o0yue- Yacte YII v AynuTopHas Breaynu- CPC aTTec-
BO s Kypc TOpHast R
3O, (3.E) Bcero
0300) nek. | mpak. | ma6. | IA | KCP
38.04.04
T'ocynapcTBenHOE
u O0®O | MO1.JB.A 3 3 17 4 12 0 1 0 91 3
MYHHULHIATEHOS
yIpaBJICHUE

4 CTpyKTypa U co/iepKaHue TUCUUILTHHBI (MOTYJIsfA)

4.1 Crpykrypa gucuuniauasl (monyJs) xisgs OPO

TemaTuueckuil TIaH, OTpaXKaroIUK coAepkKaHUe NUCLUIUINHBI (IEPEUEHb PA3ACIOB U TEM),
CTPYKTYpUPOBAHHOE IO BUIAM Yy4YeOHBIX 3aHATUN C yKa3aHHMEM HX OObEMOB B COOTBETCTBUH C
y4eOHBIM IIJIaHOM, ITpUBEJEH B Tabmuue 3.1

Tabmuua 3.1 — Paznmensl qucuuruiiHel (MOAYAs), BUIBI y4eOHOM AEATENbHOCTH U (HOPMBI
Tekymero Koutpods aiast OPO

Kon pe- Koi-Bo 4acoB, 0TBeeHHOE Ha Dopma
Ne Ha3zBanwue TeMbl 3yJbTara P
Jlex IIpakr JIab CPC TEKYLIEr0 KOHTPOJIS
00y4eHus
IToaroroBka k
WuBecTunmu B cucreme
1 N P13 2 2 0 15 IUCKYCCHU Ha CEMHHApE.
PBIHOYHBLIX OTHOIIECHUH
Jloknan, scce.
duHaHCOBO- ..
IlepexpéctHoE pemenue
9KOHOMUYECKUE PACUETHI
KaK OCHOBA OLICHKH HHAHBHYATBHEIX
2 . Pa1, PA2 2 2 0 10 3a7aHui ¢
3KOHOMHYECKOM
UCIOJIb30BaHUEM
3G PEKTUBHOCTH -
N mnatdopmer Flinga.fi
WHBECTHIUI
IToBTOpEeHue matepuanon
JluHamuueckue MeToIb! JIKIIUH, peLIeHue 3a1a4.
3 | ouenku 3pHEeKTUBHOCTH P11, P2 0 2 0 15 OTBeTHI Ha BOIPOCHI IS
MHBECTUIIMOHHBIX ITPOCKTOB CaMOCTOSITCIbHON
TIOJITOTOBKH.
AHanus otdera o
JleHexHbIe TOTOKH
ABWKCHUU JICHEKHBIX
HMHBECTUIIMOHHBIX 9
4 0 2 0 10 CPEJICTB JIEHCTBYIOLIETO
MIPOCKTOB: KIIaCCU(PHUKALIUS
npeanpusTus. Pemenne
U OIICHKa N
KEHCOB.
Pemenne
WHIUBHUY ATbHBIX
O1neHKa HHBECTHIIUOHHOTO 3aJlaHUH, TOCTPOCHHE
5 | mpoekra B ycIOBHIX Pa3 0 2 0 15 KapThl puCKOB. OTBETHI
HEOIPEAETICHHOCTH U PUCKa Ha BONPOCHI TS
CaMOCTOSITEIIbHON
TTOJITOTOBKH.
VYeTHBIH oIpoc 1o TeMe.
BnustHue naIAINM Ha Pemerie Koiicon
6 | oueHky 3¢(eKTUBHOCTH P2, PA3 0 2 0 15 ’
HEHIY (bqj A2, P AKTHBHOCTH B
WHBECTHIINI
JINCKYCCHH.
E€MOHCTpAIus Keic-
Crpareruun iﬂaHI/Iﬁ p
7 | duHaHCHpOBaHMS P2 0 0 0 11 ’
MOJTOTOBJICHHBIX B
WHBECTULIMOHHBIX ITPOCKTOB
MAaJIBIX IPYMIax.
HToro mo Tadauime 4 12 0 91




4.2 CoaepxxaHue pa3iesioB U TeM IMCHUILVIMHBI (Moayas) aiasa ODO

Tema 1 Uneecmuyuu 6 cucmeme pblHOYHBIX OMHOUEHULL.

CopnepxaHnue TeMbl: DKOHOMUYECKOE COACPKaHNE UHBECTULININ, UX MECTO U POJIb B CHCTEME
PBIHOYHBIX ~ OTHOIIEHWH. @DOpMBI HMHBECTHIMH, CYOBEKTBI M OOBEKTHl HHBECTHUIIMOHHOMN
NESATEeIbHOCTH, KJIacCU(UKALMs HHBECTHLUH, WCTOYHUKM (UHAHCUPOBAHUS  MHBECTHUIIMH.
B3aumoneiicTBe  3J€MEHTOB  MHBECTULHMOHHOrO  pbiHKa.  Dakropel,  Qopmupyromume
WHBECTULIMOHHBIN CIPOC.

@opMbl M METOJbl NPOBEAEHUS 3aHATUH IO Teme, NpUMEHseMble 00pa3oBaTElIbHbIC
TexHosioruu: Jleknus, npakruka. rponpaktuku.

Bunel camocTosiTeNnbHOM MOATOTOBKM CTyAeHTOB 1o Teme: Ilouck wuHbopmanuu,
COOOLIEHNUH, CTAaTHUCTUYECKUX MJAHHBIX B 0a3ax JaHHBIX S3JEKTPOHHBIX OMOIMOTEK, Ha cailTax
AQHAJIMTUYECKUX ar€HTCTB.

Tema 2 @unancoso-2KOHOMUYECKUE pacuembl KAK OCHO8A OYEHKU IKOHOMUUECKOU
aghghexmusnocmu unsecmuyuil.

Conepxanrie Tembl: [loHATHE MpOIEHTAa M TPOIEHTHON CTaBKH, CYIIHOCTh, (PYHKITHH.
IIpouenypa HapalleHMs, TOPSAJOK OIPEACICHHUs HApaIleHHOM CyMMBI. IIpocTelie mpoueHTHBIE
CTaBKU: CYIIHOCTh, MeToauKa HaducieHus. CIOXKHBIE TPOIEHTHBIE CTaBKH: METOJIUKA
ompezeneHusi, o0nacTe MpUMEHEHUs. PenHBecTHpoBaHUE (KamMTaIM3aIusi): CYIIHOCTh, O0JIaCTh
MPUMEHEHUS. HomunansHas, MepuoauYecKas, 3¢ (dekTuBHAsT ~ MPOLIEHTHBIC CTaBKH.
JIuCKOHTHpOBaHME: COJEpKaHUE, METOJAMKA pacyeTra, o0JacTh MPUMEHEHHUsS. baHKOBCKoOe
JTUCKOHTHpOBaHHe. BpeMeHnHas 6a3a HaYMCIIEHUS IPOIIEHTOB.

®opMbl U METOABI TPOBEICHUS 3aHATUM MO TeMe, MNPUMEHsIEMble O0O0pa30BaTEIbHbIC
texHosioruu: Jlekmus. [Ipaktuueckoe 3ansarre. CamocToATeNIbHAS padoTa.

Buapel camocTosTENRHONM NOATOTOBKM CTYACHTOB 1O Teme: [loBTOpeHue JIEKIHMOHHOrO
Marepuaia, pemenue 3aaad. [lonck npuMepoB U3 peanbHON MPAKTUKH.

Tema 3 Jlunamuueckue memoovl oyeHKU IPHeKmueHoCmuy UHEECMUYUOHHBIX NPOEKMO8.

Conepxanve TeMbl: YHCTBI  IMCKOHTHUPOBAHHBIA  JOXOJ; TIOHSTHE, CYIIHOCTD,
MOCJIEIOBATEIbHOCTh PAaCYETOB MPU PA30BbIX HHBECTUIMSAX U IMOCJIEI0BATEILHOM BIIOXKEHUU
(MHAHCOBBIX PECYpPCOB, KPHUTEPHH OICHKH, (DAKTOPBI, ONpEAEISAIONINe BEIHMYUHY YHCTOTO
JTIMCKOHTHPOBAHHOTO JI0X0/1a, MPEUMYIIIECTBAa M HEJOCTATKH MMoKa3atens. Haekc peHTabebHOCTH,
BHYTPEHHSII HOpMa pEHTA0ENbHOCTH: CYIIHOCTb, TMOPSJIOK pacdera, 00JacTb NPUMEHEHHMS,
KpUTEPUU  OICHKW, JOCTOMHCTBA W  HENOCTaTKW. lleHa aBaHCHMpPOBAHHOTO  KamHUTala.
JINCKOHTUPOBAHHBIN CPOK OKYTTA€MOCTH.

@opMBl U METOABI NPOBEACHMS 3aHATHUI 1O TeMe, NpPUMEHsAEMble 00pa30BaTEIbHBIC
TexHoyioruu: [IpakTudyeckoe 3aHATHE, CAMOCTOsTEIbHAs paboTa.

Buasl camocTosiTeNnbHOM MOATOTOBKM  CTyAEHTOB 1o Teme: llowck BapuaHTOB
CaMOCTOSITEJIbHON MTOCTAaHOBKHM 3a/1a4, PEIICHNUE MPEIOKEHHBIX BAPUAHTOB.

Tema 4 [leneosicnvie nomoxku UH8ECMUYUOHHBIX NPOEKMOEG: KIACCUDUKAYUS U OYeHKA.

Copnepxanue TeMmbl: JleHeXKHbIE TIOTOKH: TOHATUE, CYHIHOCTh. Ponb 3ddexTuBHOrO
YIOPaBIEHUS JACHEKHBIMM IIOTOKAMHM B IPOLIECCE pEalM3allMd HMHBECTULMOHHBIX IIPOEKTOB.
PeneBanTHbIe NeHEX)HBIE MOTOKU. Kiaccupukaus WHBECTULMOHHBIX MPOEKTOB C PEJICBAaHTHBIMU
JCHE)KHBIMU ITOTOKAaMH, IIOKa3aTeld WX OLEeHKH. HepeneBaHTHbIE neHexkHbIe MOTOKH. OneHKa
IIPOEKTOB C HEPABHBIMM CPOKaMM JIEHCTBUS. BiMsiHME HAIOrOB Ha AEHEKHBIE TOTOKH.

@opMBl U METOABI NPOBEIACHMS 3aHATHUI 1O TeMe, NpPUMEHsEeMble 00pa30BaTEIbHBIC
texHosoruu: IlpakTuyeckoe 3aHATHE C IPUMEHEHUEM aKTUBHBIX ()OpM OOydEHUS U MHCTPYMEHTOB
(bacunuTanum, cCaMoCToATENbHAs padoTa.

Buapsl caMoCTOATENbHOM MOATOTOBKH CTYAEHTOB IO Teme: lloBTopeHume wmarepuanon
JIEKLUH, IOUCK OTYETa O ABM)KEHUHU JACHEKHBIX CPEICTB NPEANPUATHS, PELICHUE KEWCOB.



Tema 5 Oyenka uHeecmuyuOHHO20 NPOEKMA 8 YCI08UAX HEONPeOeIeHHOCIU U PUCKA.

Conepxxkaarie Tembl: CymHOCTP W KJIacCHU(UKAIUS TMPOCKTHBIX PHUCKOB, IOJUTHKA
yrpasiaeHuss UMHU. PUCK U MIaHMpOBaHME MHBECTUIMOHHBIX MPOEKTOB. 1101X0AbI K OLICHKE PUCKOB
WHBECTULIMOHHOTO mnpoekTa. KadecTBeHHbld moaxon. KommuectBeHHbld moaxon. M3mepeHue u
KOJIMYECTBEHHAsI OIleHKa pucka. MeToIbl OIICHKH PHCKa 0e3 ydeTa pacnpeeicHruil BEpOITHOCTEH.
AHanu3 4yBCTBUTEIBHOCTH. AHANIU3 ClIEHapueB. MeTo/ CTaBKU MPOLEHTOB C MOMPaBKOM Ha PHCK.
MeTobl OLIEHKM PUCKOB C YYETOM PACHpECICHUN BEPOSATHOCTEH. MexaHu3Mbl HEHUTpaau3aluu
KOMMEPYECKHX PUCKOB.

@opMBI M METOABI TPOBEACHHS 3aHATHH 1O TeMe, NpPUMEHsSEeMble 00pa3oBaTeIbHBIC
TexHosioruu: [IpakTudyeckoe 3aHaTHE, CAMOCTOsITEIbHAs padoTa.

Bunabl camMocTOSTENBHOM MOATOTOBKUA CTYAEHTOB MO Teme: [loBTOpeHue JEeKIIMOHHOIrOo
Marepuaia. IIouck MpuUMEpPOB PHUCKOB, BO3HUKAKIIMX B XOJ€ pPEAIM3ALMH WHBECTULIMOHHBIX
IIPOEKTOB, pELICHUE 3a]1a4.

Tema 6 Bauanue ungpnayuu na oyenky sgpgpexmusrnocmu ungecmuyuil.

Copepxanne Tembl: CyTb u BuIbl HH(IAUMU. CTaTHYECKHE METONbl OLEHKHU YpPOBHS
uHsrn. MHAeKCHBIH MeTo, cucTeMa HHEKCOB, nHaeke neH. @opmynsl [laame u Jlacneiipeca.
WNnnexc (aeduarop) BaJoOBOro BHYTPEHHETO MPOAYKTa. YUeT ypOBHA HHQUIALMU B (PUHAHCOBO-
SKOHOMHUYECKUX pacueTax.

@opMBl U METOABI MPOBEACHMS 3aHATHUI 1O TeMe, NPUMEHsEMble 00pa30BaTEIbHBIC
texHosioruu: CamocrostenpHas padbora. Meton keiic- ctaau. Juckyccus. Pednexcus.

Bunpl caMocTosATENbHON MOATOTOBKYU CTYACHTOB 1O Teme: [loaroroBka Kk ycTHOMY ompocy,
pelIeHre KEeHCOoB.

Tema 7 Cmpameauu ¢huHanCcupo8anus UH8ECMUYUOHHBIX NPOEKMOB.

Conepxkanane Tembl: |.Kpatkocpounoe OaHKOBCKO€ KpEIWTOBAaHHE KaK  CIOCOO
(bUHAHCUPOBAHUS HMHBECTULMOHHBIX MPOEKTOB. 2.JIM3MHr Kak cmoco0 CpeaHeCpOUYHOTo
¢dbuHaHCUpOBaHUS WHBECTUINH. OCHOBHBIC MMOHSATHUS, BUABI JIU3UHTA, IPEHUMYIIIECTBA M HEIOCTATKH.
3.moteyHoe KpeaWTOBaHHE KaK CIOCOO JTOJTOCPOYHOrO (UHAHCUPOBAHUS HWHBECTHUIUH.
4.BeHuypHOE HHBECTHPOBAHUE. .

®opMbl U METOIBI TPOBEICHUS 3aHATUM MO TeMe, MNPUMEHsIEMble O0Opa30BaTeIbHbIC
texHosioruu: CamocrositenbHas padota. [loaroroBka keric-3ananuii. PaboTta B komaHax.

Bunbl caMoCTOSITENBHOM MOATOTOBKH CTYIEHTOB 1Mo Teme: [louck mH(pOpMammu (Croxera)
JUIs IocTpoeHus keiica. Pemenne keiica. [IpesenTanus.

5 Metoanueckue yKazaHus 1Jis 00y4arOIIMXCH M0 U3YYEHUIO U PeaTu3allui JUCHUIIMHBI
(Moay.Jis1)

5.1 Mertoauueckne peKOMeHJAUMH OOYyYAIMMCH MO0 HU3YYEHUI) JUCHUIUIMHBI W 10
o0ecrneyeHNI0 CAMOCTOATEILHOI padoThI

[Ipy w3ydyeHMH Marepuajia 1O TeMe CIleyeT MpopadoTaTh BOMPOC B OCHOBHOU U
JIOTIOJTHUTEIILHOM  JINTepaType, PEKOMEHIIOBaHHOW mpernonaBareneM. (O0s3aTeNbHO CIEAyeT
00paTHThCS K HOPMAaTUBHOMY PETYIUPOBAHUIO BOIIPOCA U MPopaboTaTh HOPMATHBHBIC TOKYMEHTHI,
PEKOMEHIOBAHHBIE 1O COOTBETCTBYIOLIEMY BoIpocy. ISl 3aKkperuieHus MaTepuana U KOHTPOJIS
YPOBHSI €r0 YCBOCHHMSI CJEyeT OTBETUTh Ha BOIPOCHI, PEKOMEHIOBaHHBIE JIJISi CAMOCTOATEIHHOU
MIPOBEPKHU.

HpI/I BBITIOJTHCHUHW HWHAWBUAYAJIbHBIX SaHaHHﬁ, mpeKaAc BCCro, CJICAYCT BbIIIOJIHUTDH
OpoueAypy TOATOTOBKM K 3aHATHsIM. [loarotoBka K  JOKJIaay, COOOIIECHUIO — JOJKHA
COIPOBOXKIATHCA M3YYCHHEM HAyyHOW M JIENOBOW JUTEepaTypbl (Y4eOHMKH, CTaThbH, CAWTHI
KOMITaHUH W aHAJIUTUYECKUX AareHTCTB), OOOOIIEHHEM HAaKOIUIEHHOTO OIbITa IO 3asBJICHHOM
npobieme. Jloknaa opopmiiseTcss B COOTBETCTBUU ¢ TpeOOBaHUSAMU K 0(hOpMIIEHUIO paboT JaHHOTO



Tuna. BaXXHO TaKke MOATOTOBUTH CBOE BBICTYIUICHHME W NPE3CHTAMI0 JUIA IyOJIMYHOTO
BBICTYIUIEHUSI Ha 3aHATUU.CTYIEHTY HEOOXOAUMO OBbITh TOTOBBIM HE TOJIBKO NMPEACTABUTH CBOIO
TOYKY 3pEHUs, yMeTb €€ apryMeHTHUpOBaTh, HO M OTBETUTh Ha BOMNpOCHl ciyumiareneid. Ilpu
HEOOXOMMOCTH MOXKET OBbITh IIPEICTABICHO HECKOJIBKO TOUEK 3pPEHUs 110 MpobiIeMe U 00CyKaeHHEe
MPOBE/IEHO KAK «1y3JIb OIIIOHEHTOBY.

K odopmienuto TekcToBOW dYacTu, TaOIMI, WUIIOCTpalMA M CHUCKA HCHOJIb30BAHHOM
JUTEpaTyphl MPEABABIAIOTCA equHble TpeOoBaHust B cooTBeTcTBHM ¢ HopMamMu CK-CTO-TP-04-
1.005-2015.

5.2 OcobeHHocTH OpraHu3anuu Oﬁy‘leﬂl/lfl it JIMI ¢ OrpaHHY€HHBIMH BO3MOYKHOCTSAMM
3A0POBbS U HHBAJIUI0B

[Tpu HEOOXOIMMOCTH 0OYHAIOLIMMCS U3 YHCIIA JIUI C OTPAaHMYEHHBIMH BO3MOKHOCTSIMH 3/10pPOBBS U
MHBaJINIOB (110 3asBJIEHUI0 00y4arolerocs) npeaocrapiseTcs yueOHas nHdopMalus B JOCTYIHBIX
dopmax ¢ yueToM UX UHIAUBUAYAIbHBIX MCUXO(U3NIECKUX OCOOCHHOCTEH:

- IJIsL JTUI] ¢ HApYUICHUSIMHU 3PEHUs: B NIeYaTHON (opMe yBEITHUEHHBIM mpupTOoM; B Gopme
AIIEKTPOHHOIO JIOKYMEHTA; VHAVBUYyaJIbHbIE KOHCYJIBTalluH c IIPUBJICYCHUEM
TU(IIOCYpIOTIEPEBOUNKA; UHIMBUAYAJIbHBIC 33aHNs, KOHCYJIbTALlUU U JP.

- IS ML C HApYIICHUSAMU CyXa: B Ie4aTHoW Gopme; B (hopMe IMEKTPOHHOTO TIOKYMEHTA,
VMHAVBUIYaJIbHBIE KOHCYIBTALIMM C IPUBJICYEHUEM CypIONEPEBOAUNKA; UHIMBUYaJIbHbIC 3alaHNUs,
KOHCYJIbTallu! U JIp.

- ISl JTUI] ¢ HapyUIECHUsIMHU OTIOPHO-/ABUTaTEbHOIO ammnapara: B ne4atHoi gopme; B popme
JIEKTPOHHOI'O JOKYMEHTA; UHIANBHUyalIbHbIE 3a/1aHUs, KOHCYJIBTALUN U JIP.

6 ®oHI OLEHOYHBIX CPEACTB /JIfl MPOBEAEeHHS TEKYILIero KOHTPOJISA U NMPOMEKYTOYHOM
aTTecTAMU O0YYAKOIIUXCS 10 JUCHUIJINHE (MOILYJII0)

B coorBerctBun ¢ TtpeboBanusmMu PI'OC BO jns arrecranuu  oOydaromuxcs Ha
COOTBETCTBUE HUX TEPCOHAIBHBIX JOCTHKEHUM IJIaHUPYEMbIM pe3yibraraM oOOy4eHHs 110
JUCLHUIUIMHE (MOZYII0) co3/aHbl (DOHIBI OLEHOYHBIX CPEJICTB. THIOBBIE KOHTPOJBHBIC 3aJaHus,
METOANYECKUE MATEPUAIIbI, OIIPEACISAIOIINE IPOLEAYPhl OLICHUBAHUS 3HAHUM, YMEHUN U HaBBIKOB,
a TaKKe KPUTEpUU M II0Ka3aTeau, HeoOXOAMMbIE NS OLEHKM 3HAHWW, YMEHUH, HaBBIKOB U
XapaKTepU3yoIue 3Tarbl (OPMUPOBAHUS KOMIETEHLUI B IMpoliecce OCBOEHUs 00pa30BaTeNbHON
IIpOrpaMMBl, IipescTaBieHsl B [Ipunoxkenun 1.

7 YueOHO-MeToAuYecKoe U MH(OPMAIMOHHOE o0ecnedyeHre JUCHMILTUHBI (MOTYJISA)

7.1  Ocnoenaa numepamypa

1. Marseesa JI. I, HukurtaeBa A. 0., Uepnosa O. A., [llunanos E. ®. YIIPABJIEHUE
NMHBECTULIMOHHBIMU ITPOEKTAMU B YCJIOBUAX PUCKA W HEOITPEJJEJIEHHOCTM.
VYyebHoe mocobue s OakanaBpuaTta M MarucTparypsl [DneKTpoHHBIA pecypc] , 2019 - 298 -
Pexxum nmoctyma: https://urait.ru/book/upravlenie-investicionnymi-proektami-v-usloviyah-riska-i-
neopredelennosti-437551

2. Pymsuanesa E. E. I/IHBECTI/IL[I/IOHHI)IP'I AHAJIN3. YueOHOe mocobOue s
OakanmaBpuaTa W MarucTpatrypbl [DaekTpoHHbId pecypc] , 2019 - 281 - Pexum npocryna:
https://urait.ru/book/investicionnyy-analiz-429889

7.2 /[onoanumenvnas numepamypa

1.  bepesoBckas E. A. Teopust u mpakTuka OoueHKH 3PPEKTUBHOCTH WHBECTULIMOHHBIX
poeKToB [DnekTpoHHbIi pecypc], 2018 - 103 - Pesxum goctyna: https://lib.rucont.ru/efd/692405
2.  bomonypuna M. II. MHBecTHLIMOHHBIN aHaAIN3 [DIEKTPOHHBIN pecypc] , 2017 - 255 -



Pexxum noctyna: https://lib.rucont.ru/efd/646121

3. Benyra E. H. Ctparerus u skoHOMHU4€ecKasi IOJUTHKA TOCyAapcTBa : Y4yeOHoe nocodue
[OnextpoHHbli  pecypc] : HWH®D®PA-M , 2018 - 320 - Pexum gocryna:
https://new.znanium.com/catalog/document?id=304223

4. Kucosa A. E. lHBeCTUIIMM 1 THBECTULIMOHHBIN aHAIN3 [ DJIEKTPOHHBIHN pecypc] , 2018 -
65 - Pexxum moctyna: https://lib.rucont.ru/efd/683059

5. Odunmanbublii caiiT @eepanbHON CITyKOBI rOCy1apCTBEHHON CcTaTUCTHKH PD

6. Credanona H. A. YnpapneHne HHBECTUIIUSAMH [ DJIEKTpOHHBIN pecypc] , 2017 - 253 -
Pexxum noctyna: https://lib.rucont.ru/efd/641695

7. OBC "Yuausepcurerckas bubnuorexa Onnaiin"

7.3 Pecypcovt ungpopmayuonno-menekommynuxkayuonnou cemu "Hnmepuem',
6KII0YaAA  npogheccuonanvHvle 06zl OAHHLIX U UHOOPMAUUOHHO-CRPABOYUHDbLE
cucmemul (npu HeobX00UMOCMU):

1. NudopMalilnoHHO-aHAIUTHYECKUI pecypc MO MHBECTHIMSAM M (PUHAHCAM -
http://finam.ru

2. OnektpoHHass OuOmmoreunass cucrema «PYKOHT» - Pexum pocryna:
https://lib.rucont.ru/

3. OnektponHass OuoOimoreunas cucreMa ZNANIUM.COM - Pexum poctyma:
https://new.znanium.com/

4. OnextponHass OubOnuoreunas cucreMa ZNANIUM.COM - Pexum pocryma:
http://znanium.com/

3. OneKTpoHHO-0MOaMOoTeyHast cuctema u3garenbcTtBa "FOpailt" - Pexum nocryma:

https://urait.ru/
6.  Open Academic Journals Index (OAJI). [IpodeccuonanpHas 6a3a maHHBIX - Pexum
nocryna: http://oaji.net/

7. [Mpesunentckas Oubmmoreka wum. b.H.Enpumna (0a3a maHHBIX —pa3iMyHBIX
npodecCuoHANIBHBIX 00nacTei) - Pexxum qocryna: https:// www.prlib.ru/
8. WNudopmanmonno-cripaBouynas cucrema "Koncymsrant Ilmoc" - Pexum nocryma:

http://www.consultant.ru/

8 MarepuajbHO-TeXHHYECKOe o0ecrneyeHne JUCHMIUIMHBI (MOAYJs) W IepeYeHb
HH(POPMALMOHHBIX TEXHOJOTHUIi, HCNIOJb3yeMbIX NPH OCYLIECTBJEHUH 00pa30BaTEeIbHOIO
npouecca no JMcuuIinae (MoayJii0), BKJIO4Yas nepedyeHb MPOrpaMMHOro odecrnevyeHust

OcCHOBHOE 000PYI0BAHUE:

Komnsrorepsl
Hocka aynuropnas JJA-8MIL]
Mynbstum.Bugeonpoexktop SANYO PLC-XU73

IIporpamMmHoOe oOecrieueHue:

Microsoft Office 2010 Standart
AHTHILIardaT-uHTEPHET
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U TIPOMEXYTOYHOM aTTECTALUU 110 JUCIUILTMHE (MOIYIIIO)

YIIPABJIEHUE HTHBECTUIIUAMU

Hanpasienue u HanpaBiIeHHOCTD (TIPOQUIIH)
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1 Ilepeyenb popMHEpyeMbIX KOMIIETEHIHIT

Hassauue OIIOII BO, Koz u popmynupoBka KOMITETEHITH

COKpalicHHOe u

Kon u ¢hopmynipoBKka HHANKATOPA JOCTHKEHHS
KOMIIETEHIIUH

[IKB-1.1x : [Inanupyet ¢puHaHCOBBIE CPENCTBA 1
11 00ecTIeueHsI HHBECTHIIMOHHBIX IPOEKTOB

[IKB-1 : CriocobeH k opranuzanuu
U pealli3aliu MIPOEKTOB rocyJapcT
BEHHO-YaCTHOTO TAPTHEPCTBA

38.04.04 «'ocynapctB
€HHOE U MYHHIMITIAIbH
0€ YIpaBICHUE»
M-TY)

Komnerenus cunrtaercst cOpMUpOBAaHHONW Ha JTaHHOM ATale B CIy4yae, €CIH MOJIyYEHHbIE
pe3ynsraThl OOyueHHMs] 10 JUCLMIUIMHE OLEHEHbl IOJIOKUTENbHO (AMama3oH KpHUTEpHUEB
OLICHUBAHMSI PE3YJILTaTOB O0YUYEHUS «3a4TEHO», «YIOBIECTBOPUTEIBHOY, «XOPOIIO», KOTIUIHOY). B
cllydae OTCYTCTBHSI IIOJIO)KMTEIbHOW OLIEHKM KOMIIETEHIIMS Ha JaHHOM »JTale CYHUTaeTcs
Hec(pOPMHUPOBAHHOM.

2 Tloka3aTe/M OLlCHNBAHUS IVIAHUPYEMbIX Pe3yJIbTATOB 00y4YeHHus

Komnerennusi [IKB-1 «CriocoGeH k opranu3anuu U pean3aliy MPOoeKTOB
rocyJapCTBEHHO-YAaCTHOTO NapTHEPCTBA»

Ta6muma 2.1 — Kputepuu OlleHKH UHANKATOPOB TOCTHXKCHUS KOMITETEHIIUN

PesynbraTsl 00y4yeHuUs! O AUCLUILTHHE
K k|!
o1 1 GOpPMYITUPOBKA UHIUKAT " Kpurepuu onieHuBaHUS pe3ynbT
Opa IOCTWXEHUs KoMneTeHuun | O | aToB O0yUCHUS
pe PesynbraT
3- | P¢
Ta |
Ta
ITKB-1.1x : [Tmanupyer punanc ChopMHPOBaHHOCTE U CHCTEMA
OBBIE CPE/ICTBA IJIs 00ECTICUeHU TUYECKOE 3HAHUE UHCTPYMEHTO
sI ”HBECTUIIMOHHBIX IPOEKTOB B SKOHOMHYECKOH ITOJIUTUKH, ¢
aKTOPOB, BIUSIONINX Ha (HOpMH
pOBaHME SKOHOMHUYECKO momu
P 31 | Mertozs! pacueTa HOTpeOHOCTU THUKH, TPUBICUECHUS JONTOCPOY
J | aH | ¥ MexaHU3M NpPUBIICUEHUS UHBE | HBIX MHBECTULUI U oOecredyeHH
1 ue | CTHIHOHHBIX PECYPCOB s TEKYILEero (pUHAHCUPOBAHUS H
a MaKpo- ¥ MUKPOIKOHOMUYECK
OM YPOBHSX, METOZIOB PacyéTa
MOTPeOHOCTH ¥ MEXaHU3M IIPUB
JICYCHUS] THBECTHIMOHHBIX pec
YPCOB.




CdopMupoBaHHOCTB U CUCTEMA
THUYECKOE YMEHHE pa3paboTaTh
U apryMEHTHPOBATh YIIPaBJICHY
€CKOE pelIeHHe Ha OCHOBE UCIIO
JIb30BaHMS HHCTPYMEHTOB 9KOH
OMHYECKOH MOJUTHKH, C BBIIEI
eHreM (DaKTOpOB U IpeJCcTaBIIe
HHEM JIbTePHATHB PELICHHUS, O
[EHKH CPaBHUTENBHOH 3 heKT
MBHOCTH Pa3UYHBIX (OPM U UH
CTPYMEHTOB JIOJITOCPOYHOTO U
KPaTKOCPOYHOTo (hMHAHCHPOBA
HUS, TUTAHUPOBAHUS U 3D PEKTH
BHOTO HCIIOJIb30BaHHsI COOCTBEH
HBIX 1 3a€MHBIX (PUHAHCOBBIX C
PEICTB AJIsl OpraHU3alii HHBEC
THLUOHHOH JeSTENbHOCTH.

[TmaampoBats 1 3P PEeKTHBHO UC
Y | monp30BaTh COOCTBEHHEIC U 32U
MCTBOBAHHBIC (DUHAHCOBBIC CPe
€H | JcTBa mist 00ecreueHust OpraHu
ue | 3aluM MHBECTHIMOHHBIM KAIIUT
anom

S

]

ChopMHPOBaHHOCTE U CHCTEMA
THYeCKast IEMOHCTPAIHS HAaBBIK
OB OIpE/EICHUS HAIIPABICHUN
3G HEKTUBHOTO UCIIOTH30BAHUS
WHBECTUINIA U (MHAHCOBOTO Ka
H nUTaja NpeanpusaTus, coopa u
HaBbikamMy KOHTPOJISL 1 OLICHKH
aB 00pabOTKU JaHHBIX U3 BHEIIHU
3(h(HEKTHBHOCTH HHBECTUIIMOHH
BI X UCTOYHHKOB, 3JICKTPOHHBIX H
BIX IIPOCKTOB ”
KA OCHUTeIeH, UCTIONH30BaHUS KOM
MBIOTEPHBIX MTPOTPAMM ISl 00p
a00TKH JTAaHHBIX, KOHTPOJIS U OII
€HKM aJTbTePHATUBHBIX BapUAHT
0B 3()()eKTUBHOCTH UHBECTHUIIH

OHHBIX TPOCKTOB.

W T4 g

Tabnuma 3anmoaHsIETCs] B COOTBETCTBUU C pasnenoM 2 Paboueit mporpamMmbl AMCIMITTAHBI
(Motyst).

3 IlepeyeHb OLIEHOYHBIX CPEACTB

Tabnuua 3 — [lepedeHpb OLIEHOYHBIX CPEICTB MO TUCIUIUTMHE (MOYIIIO)

HaumMeHnoBaHMe OIIEHOYHOTO Cpe€aCTBa U 11p

Kourponupyembie mianupyemsie pesy | KoHTpoiupyembie TeMsl encrasnenue ero s ®OC

JIbTaThI 06y‘{€HI/I}I JUCIUIIIINHBI

ITpomexxyToynas at

Tekyuii KOHTPOIIb
TecTalus

OuHast popma oOydeHHUs

P11 3nanue : Metonsl pacyer
a MOTpeOHOCTH U MEXaHHU3
M IIPUBJICYEHHS] HHBECTHUII

HMOHHBIX PECYpPCOB Juckyccust Occe

Huckyccust Cr1cok BOIpocoB

PazHoypoBHEBBIE 3a
1.2. ®UHAHCOBO-OKOHOMHU | nauy u 3amanus

YECKHE PacyeThl KaK OCHO
Ba OLIEHKHM SKOHOMHYecKo | Pa3HOYPOBHCBBIC 32 Scce
1 apdexTuBHOCTH MHBecT | Aa9M H 3a1aHHA
170005071

CHmcok BOIpocoB

Cnucok BOIIPOCOB Crucok BOIIPOCOB

Crrcok BOIpocoB Occe




1.3. JluHaMUYECKHIE METO
JIbI OLIEHKH () (HEKTHBHOC
TH WHBECTHUIIMOHHBIX MPO
€KTOB

Huckyccust

Crucok BOIpocoB

Huckyccus

Dcce

PazHoypoBHEBBIE 3a
Jlaud U 3aJJaHUL

CHmcok BOIIpocoB

Pa3noypoBHeBbIe 3a
Jlaudl U 3aJJaHUs

Occe

Cnucok BOIIpocoB

Cr1cok BOpocoB

Crucok BOIIPOCOB

Occe

P2

VYmenue : [InanupoBats u
3G HEKTUBHO HCIIOIB30BAT
b COOCTBEHHEIE U 3aMMCTB
OBaHHBIEC (PMHAHCOBBIE CP
eJIcTBa U1 o0ecrieueHust
OpraHH3aI[iy HHBECTUIINO
HHBIM KaIlHTaJIOM

1.2. ®uHAHCOBO-YKOHOMU
YECKHE pacyeThl KaKk OCHO
Ba OI[EHKH SKOHOMHUYECKO
1 3 PEeKTHUBHOCTH UHBECT
ULUH

aHaIM3 ¥ pa3dop Ko
HKPETHBIX CUTYalH

n

Keiic-3amaua

aHaJM3 ¥ pa3dop Ko
HKPETHBIX CHUTyalu

n

Occe

Huckyccust

Keiic-3amaua

Huckyccust

Occe

Cnucok BOIIPOCOB

Keiic-3amaua

Crucok BOIIPOCOB

Occe

1.3. JluHamudeckre MeTo
JIbI OLIEHKH () (HEKTUBHOC
TH WHBECTHIHOHHBIX PO
€KTOB

aHaIM3 U pa3dop Ko
HKPETHBIX CUTYalH
i

Keiic-3amaua

aHaJM3 ¥ pa3dop Ko
HKPETHBIX CHUTyalu
i

Occe

Huckyccust

Keiic-3amaua

Huckyccust

Occe

Cnucok BOIIPOCOB

Keiic-3amaua

Crucok BOIIPOCOB

Occe

1.6. Baustaue uHGISIIAN
Ha OIIeHKY 3()(heKTHBHOCT
Y MHBECTULIMI

aHaIM3 ¥ pa3dop Ko
HKPETHBIX CUTYalH

n

Keiic-3amaua

aHaJH3 ¥ pa3dop Ko
HKPETHBIX CHUTyalu

n

Occe

Huckyccust

Keiic-3amaua

Huckyccust

Occe

Cnucok BOIIPOCOB

Kelic-3amaua

Crucok BOIIPOCOB

Occe




1.7. Ctparerun ¢punaHcu
POBaHMsI MHBECTHULIMOHHEI
X IPOCKTOB

aHaIM3 U pa3dop Ko
HKPETHBIX CUTYalH

n

Keiic-3amaua

aHaIM3 U pa3dop Ko
HKPETHBIX CUTYalH

n

Occe

Juckyccus

Keiic-3amaua

Juckyccus

Occe

Crrcok BOIIpocoB

Ketic-3agaua

CnHcok BOIIpocoB

Occe

PII3

Hasriku : HaBbikamu KoH
TPOJIS U OUEHKH dPPEKTH
BHOCTH MHBECTHI[HOHHBIX
MPOEKTOB

1.1. UaBecTUIiuK B CUCTE
M€ PBIHOYHBIX OTHOILICHU
i

aHaIM3 U pa3dop Ko
HKPETHBIX CUTYalH

n

CHmcok BOIIpocoB

PasHoypoBHEBEIE 3a
JIA91 ¥ 33JJaHHS

Crucok BONpocoB

Cnrcok BOIIpocoB

Crucok BOnpocoB

1.5. OneHKa HHBECTHIINO
HHOT'O [TPOEKTA B YCIOBHS
X HEONPEIEICHHOCTH U P
HcKa

aHaIM3 U pa3dop Ko
HKPETHBIX CUTYal

n

CHmcok BOIIpocoB

PasHoypoBHEBEIE 3a
JIA91 ¥ 33JJaHHS

Crucok BONpocoB

CnHcok BOIIpoCcoB

Cr1cok BOnpocoB

1.6. Bnustaue nasamaun
Ha OLEHKY 3(deKTuBHOCT
Y MHBECTHLIUI

aHaIM3 U pa3dop Ko
HKPETHBIX CUTYalH
i

CHmcok BOIIpocoB

PasHoypoBHEBEIE 3a
JIA91 ¥ 33JJaHHS

Crucok BONpocoB

Cnucok BOIIpoCcoB

Cr1cok BOnpocoB

4 Onucanme nmpoucaypbl OeHuBaHUA

KauectBO cpopMHUpPOBAaHHOCTH KOMIICTCHIIMH Ha JaHHOM JTale OICHUBAETCS 10
pe3yibpTaTaM TEeKYIIUX W MPOMEKYTOUYHBIX aTTECTAllMi MPHU MOMOIIU KOJWYECTBEHHOH OICHKH,
BEIpOKEHHOW B Oaymax. MakcuMmanbHas cymMMma OauioB 1o guciuruimHe (Momaymo) paBHa 100
Oamiam.

KagecTBO chopMHUpOBaHHOCTH KOMIIETEHIIMH Ha JAaHHOM 3Talle OL[CHUBACTCS MO pe3yIbTaTaM
TEKYIIMX U MPOMEXKYTOUYHON aTTeCTallui KOJIMYECTBEHHON OLICHKOMW, BRIpaKEHHOM B OaJuiax,
MaKCUMallbHasi CyMMa 0aJuloB 1o aAuciumiInHe pasHa 100 6amiam.

Tabnuua 10.1 — Pacnipenenenue 6ansioB 1o BuaaM yueOHOH aesTeTbHOCTH ™

OCTH

Bun yueOHoll nesTenbH |MUHAPE, OTBETHI

Or1ieHOYHOE CpeACcTBO* *

Huckyccus Ha ce

Ha YCTHBIE BOIIPO
ChI

Hoxuansl, 5 |aauBuayanbHble 3

aJaHus

Bormpocsr miist camo | Keiic-3anan

CTOSATEIIBHOM IOATO us, peUICHU Hroro

TOBKH I10 TEMaM

e 3a/1a4,




Jlexuun 5 - 5 - 10
IIpaktuueckue 3ansatus |5 - 20 5 - 30
CamocrosiTenbHas padbo 5 25 5 25 60
Ta

Htoro 15 25 20 15 25 100

Cymma 6anioB, HAOpaHHBIX CTYACHTOM IO BCEM BHJaM YUEOHOW ACSITEIHPHOCTH B pamMKax
JVCIIATUTMHBL, TICPEBOIUTCS B OIIEHKY B COOTBETCTBUU C TAOJUIICH.

Cymma Gaiuios O1neHKa 10 IPOMEXY
. XapakTepUcTHKa KauyecTBa CHOPMUPOBAHHOCTH KOMITETEHIINHI
10 JUCLUILINHE TOYHOHM aTTCCTallun
CTyIeHT 1eMOHCTPUPYET CHOPMHPOBAHHOCT JUCLUILUTHHAPHBIX KOMIIETEHIUH, 00
Hapy)KMBaeT BCECTOPOHHEE, CUCTEMaTH4eCKoe U NTy0OKoe 3HaHHE y4eOHOro mMaTep
o1 91 10 100 «3a4TEeHO» / 1aJla, yCBOMJI OCHOBHYIO JIUTEPATypy U 3HAKOM C JONOJIHUTEIbHOU JIUTEpaTypoH, pe
«OTJIMYHOY KOMEHOBaHHOI IIPOTpaMMOH, yMeeT CBOOOAHO BBINOIHATH IPAKTHUECKUE 3a1aHN,
MPeyCMOTPEHHbIE MPOrpaMMOii, CBOOOIHO ONEPHPYET MPUOOPETEHHBIMU 3HAHUSIM
U, YMEHUSIMHU, IPUMEHSIET UX B CUTyaLUsX IOBBIIEHHOH CI0XKHOCTH.
CTyaeHT 1eMOHCTPHUPYET C(HOPMUPOBAHHOCT JUCIMILTMHAPHBIX KOMIIETEHIUH: 0C
ot 76 110 90 «3auTeHO» / HOBHBIE 3HaHHsI, YMEHHsI OCBOCHBI, HO JIONYCKAIOTCSl HE3HAUUTENIbHBIC OIIMOKH, HET
«XOPOILO» OUYHOCTH, 3aTPYAHEHUS [IPU aHATUTUYECKUX ONEpalysIX, IEPEHOCe 3HAHUN U YMCHU
Il Ha HOBBIE, HECTAH/IAPTHBIC CUTYaLUU.
CTyZaeHT IeMOHCTpUpyeT chOPMUPOBAHHOCTD AUCUUILIMHAPHBIX KOMIIETEHIHIT: B X
«3auTeHoy / 0J1¢ KOHTPOJIEHBIX MEPOIIPUSTHH JOITYyCKAIOTCS 3HAUYUTENIBHBIE OIIHOKH, IPOSIBIISIETC
ot 61 10 75 «yIOBIETBOPHTEIBH s1 OTCYTCTBHME OTIENBHBIX 3HAHUH, YMEHHUM, HABBIKOB 110 HEKOTOPBIM JUCLUIIMHAPH
o» bIM KOMIIETEHUUAM, CTYAEHT HUCIBITLIBAET 3HAYUTEIbHBIE 3aTPYAHEHUS IIPU ONIEPUP
OBaHMH 3HAHUAMU M YMEHHUSAMM MPU UX TIEPEHOCE HA HOBBIE CUTYALIUH.
«HE 3a4TeHO» /
or 41 10 60 V crynenTa He c)OPMHUPOBAHBI TUCLUILIMHAPHBIE KOMIIETEHLIMH, IPOSIBIIACTCS HEO
(HCYAOBICTBOPUTCIL | crarounOCTS 3HAHMIL, YMEHU, HABBIKOB.
HO»
«HE 3a4TeHO» /
o1 0 10 40 «HEYIOBICTBOPHTEIb JlucuunnuHapHble KOMIIETEHIMM He cdjopmupoxzaﬂbl. [IposiBnsercs mosiHOE WIIH
Ho» MPAKTUYECKH ITOJTHOE OTCYTCTBHE 3HAHWM, YMEHUH, HABLIKOB.

5 IlpumepHbIe OlIeHOYHBbIE CPeCTBA

5.1 Inckyccusn

Bonpocsl aJ1s1 00cyKIeHus 10 TeMaM JIeKIHMI U MPAaKTHYeCKUX 3aHATHH AU CHUIINHBI

3aunstue 1 (nexuwms): IHBECTUIINN B CUCTEME PHIHOYHBIX OTHOIIICHUH

Bonpocs! 111 06cyxaeHus:

1. KonbroHKkTypa PoccrniicKOro MHBECTULIMOHHOTO PBIHKA.

2. ®daxTopsl, 00yCIOBIMBAIOIIIE HHBECTUIIMOHHYIO JesTeNIbHOCTh B Poccuu.

3. @opMBI TOCYJapCTBEHHOIO PEryJINPOBAHUS WHBECTULIMOHHOMN AEATEIBHOCTU B
OTEYECTBEHHOM MPAKTHKE.

4. [TonsiTe MHBECTUIHNI, UX SKOHOMHYECKOE COJEPKaHUE.

5. CyOBbeKThl M1 00BEKTHl MHBECTUIIHOHHOU JIESTSIIEHOCTH.

6. Knaccudukanmst HHBECTUITUT.

7. MexaHu3M (yHKIIHOHUPOBAHUS HMHBECTUIIMOHHOTO PHIHKA.

3aunstue 2 (cemunap): MHBecTHUIIMOHHBIN KiIMMaT B Poccun: MO3UTHBHBIE TEHICHIIMH
Bonpocsr 1i1st 06cyxaeHus:

1. N3meHeHus B 3aKOHOAATENIbCTBE, AKTUBU3UPYIOIIUE WHBECTHUIIMOHHYIO
EeATENBHOCTD.
2. Brnusinue rinoGanu3anyy Ha UHBECTUIIMOHHBIE MTpoliecchl B PO.

3. @DaxTopHl, ONPEAEIAIOLUINE HHBECTULIMOHHYIO IPUBJIEKATEIbHOCTh cTpaHbl. (Ha
MaTepHragax MeX/yHapOAHbIX PEHTHHIOBBIX ar€HTCTB)



4. N3meHeHns B 3aKOHOAATENbCTBE, AKTHBU3UPYIOLIUE HWHBECTULUOHHYIO
JIeSTEIIbHOCTb.

5. Brnusinue rinoGanu3anyy Ha UHBECTUIIMOHHBIE MTpoliecchl B PO.

6. @DaxTOophl, ONPEAEIAIOLUINE HHBECTULIMOHHYIO IPUBJIEKAaTEIbHOCTh cTpaHbl. (Ha
MaTepHragax MeX/IyHapOAHbIX PEHTHHIOBBIX ar€HTCTB)

3ansatne 3. (exkuwus): DUHAHCOBO-IKOHOMHYECKHE pACUYEThl, KaK OCHOBAa OLIEHKH
3P PEKTUBHOCTH WHBECTULINH

Bomnpocs! 1y o0cyxaeHus:

1.IloHsiTHE NTPOLIEHTA M IPOLIEHTHOM CTAaBKH.

2.Bunpl NpOLIEHTHBIX CTaBOK (MPOCThIE, CIIOXHBIE, HOMUHAJIbHbBIE, IEPUOJUUYECKUE,
3¢ (heKTUBHEIE).

3.IlonsTHE, CYIIHOCTH U 001aCTh MPUMEHEHHUS ITPOLIEAYPhl HApALLEHUS.

4.TlonsiTHe, CyIHOCTD M 00JaCTh IPUMEHEHUS POLELYPbl AUCKOHTUPOBAHMUSL.

5.CwmbIciiOBas Harpy3Ka CTaBOK HapallleHus U AUCKOHTUPOBaHMs B pacyeTax. McTrounuky nx
o0pa3oBaHusl.

5.BpemenHas 0a3za HauMCIEHUsI TPOLICHTOB.

3ansrue 10 (npakTrka): Bausaue nHQIAINN HA OLEHKY 3 (EKTUBHOCTH WHBECTULIUH.

Bonpocer 1uist 06cyxaenus:

1.CyurHocTh UHQISIHIH.

2.Heo6xoauMocTh yyeTa HHQIISAIUHN B OIICHKE 3(P(EKTUBHOCTH WHBECTULIMOHHBIX MIPOEKTOB.

3.IToka3arenu At U3MEPEHHs YPOBHS WHDIIALINHN.

4.JleduisTop BaIOBOrO BHYTPEHHETO MPOYKTA: CYIIHOCTb, 00JIACTh MPUMEHEHHS.

5.B03MOXKHOCTh IPOrHO3UPOBAHMSI TEMITOB MH(IISLINH.

6.BnusiHue MHQIAIUY HA BEIMYUHY JCHEKHBIX TOTOKOB.

7.Pa3Huna Mexy peaabHOM U HOMUHAIIBHOM JACHEKHOU CTaBKOM 10X0/a.

8.ITopsimok orpeesieHnsl IeHe)KHON CTaBKH J10X0/1a C y4eTOM UHACKCA WH(IIAIHH.

3ansrue 11 (npaktuka): Ctpareruu GUHAHCUPOBAHMS HHBECTULIMOHHBIX MPOEKTOB.

Bomnpocs! mi1st 06cyxaeHus:

1.Buasl HICTOUHMKOB (PMHAHCHUPOBAHUS MHBECTUIIMOHHBIX ITPOEKTOB.

2.0co0eHHOCTH OAaHKOBCKOTO KPEAUTOBAHMUS.

3.CoOcTBeHHbIE HICTOYHUKN (PUHAHCUPOBAHUS, UX XapaKTEPUCTHUKA.

4.JIn3uHr, KaK UICTOYHUK (PMHAHCUPOBAHMSI NHBECTULIUH.

5.0cHOBHBIE BU/IbI JIU3UHTA.

6.0c00E€HHOCTH UITOTEYHOTO0 KPEIUTOBAHHUS.

Kpamxue memoouueckue ykazanus

Memoouueckue ykasaumus K HOO20MOEKe MAMepPuanog Oas ydacmus 6 OUCKYCCUU Ha
cemunape 1,2: llpu NMOATOTOBKE K 3aHATHIO PEKOMEHIYETCS B IOINOJHEHUE K JIEKIUOHHOMY
MaTepualy M OCHOBHOW JIUTEpAaType O3HAKOMUTHCA C JONOJIHMUTEIBHOW JIUTEPAaTypoll —
uHpOpManrel B MepHOAMYECKON TTeYaTH, PACKPHIBAIOIIEH aKTyaJ bHBIE BOPOCH MHBECTUIIMOHHON
MIPUBJIEKATEILHOCTH POCCUIICKON SKOHOMUKHU.

[To xomy oOCyxneHUsT HEOOXOIUMO OpPHEHTHUPOBATHCS B TOHATHSIX HHBECTHUIIMIA,
WHBECTUIIMOHHON  JESTeNbHOCTH, WHBECTULIMOHHOIO pbIHKA, WHBECTUIMOHHOTO KJIMMaTa.
IleHTpasbHBIM 3BE€HOM B OOCYKACHUU JOJDKHBI OBITh BONPOCHI OTHOCHUTEIBHO COBPEMEHHOTO
cocrosiHusl Poccuiickoil 3kOHOMHKH, TTpobsieM U (PakTopoB €€ pocTa, OnpeesieHHe MecTa U POJIH
MHBECTULMOHHONW JIeATENPHOCTH B 3THX mpoueccax. CrnenyeT OCTaHOBUThCS Ha (pakTopax,
OKa3bIBAIOLINX BIMSHUE HAa WHBECTUIMOHHYIO AKTUBHOCTh CYOBEKTOB pPBIHKA, Ha MeEXaHH3MeE
(YHKIMOHMPOBAHUS WHBECTHLMOHHOTO pBhIHKA, Ha MpoliieMax (QHHAHCOBOTO OOeCTieueHHs
MHBECTUILMOHHBIX TmporeccoB. Omnpenenuts MOTEHUUAIbHbIE CHIIbHBIE M CJa0ble CTOPOHBI
MHBECTUI[MOHHON IPUBJIEKATEIbHOCTH Kak pblHKa Poccun B LE€IOM, Tak U JAEATEIbHOCTU
OTIIeNbHBIX OopraHu3anuii. O6CyIUTh MECTO U POJIb TOCYAAPCTBEHHON MOJUTHKU B (HOPMUPOBAHUU
WHBECTUIIMOHHOTO KJIMMara, a TaK »JK€ pacKpbhlTb pOJb TOCylapcTBa Kak OJHOTO W3
MHBECTUI[MOHHBIX UHCTUTYTOB.

O3HaKOMHTHCS C 3aKOHOAATEIIBHON 0a30i peryaupoOBaHUs WHBECTHUIITMOHHON JESITEIbHOCTH



B Poccuiickoit @enepauuu. Bbiienutr ocHOBHbIE TpeHIBb! B (POPMHUPOBAHUM WHBECTHLIMOHHOM
IIOJINTUKA HAa MaKpO’KOHOMHYECKOM YpoBHE. [loAroToBHTH OLIEHOYHBIE CyXIeHusd. B wurore
ONPEACIINTh MEPCIEKTUBHBIE HAIPABICHNUS MHBECTULIMOHHOM IEATENBHOCTH B Poccum ¢ ydetom
CJIOKMBILIECHCS BHEIIHEN U BHYTPEHHEH CUTYyalUU.

Memoouueckue ykazanus k npakmuyeckomy sansamuio 10: B xone 3akperuieHus: Mmatepuana
[0 JIaHHOM TeMe HEeoOXOAMMO Pa3o0paThcs C U3MEHEHHMEM IMOKYNaTeIbCKOM CIIOCOOHOCTH OIHOM
JICHE)KHON EIMHMIIBI C TEYEHHUEM BpPEMEHH, C (haKTOpamM, OOyCIIOBIMBAIOIIMMHU 3TO SIBICHUE B
sKoHOMUKE. [loquepkHyTh peanbHbIe LIeJI HHBECTOPA B YBSI3KE ¢ MHQISILIMOHHBIMU U3MEHEHUSMHU.
B cBsi3u ¢ 3TUM 000CHOBaTh aKTyalbHOCTH MPOOJIEMBI OLIEHKU BIMSHUS MHQIAIMM B BOMpOCaxX
VMHBECTUIIMOHHOIO aHAJIN3a U YIIPABJICHUS UHBECTULIHSIMH.

Crnenyer TakXke pacKpbITh CYLIHOCTb IOKa3aTeslell M3MEpEeHUs: YpOBHS MH(IALMHU: UHICKC
NOTPEOUTETBCKUX 1IE€H, MHIEKC LEH MPOM3BOIUTENCH, YpOBEHb MH(ISAINH, Ne(IATOp BajIOBOTO
BHYTPEHHEr0 IMpOAYKTa, YyKa3aTb MCTOYHUKM HHGOPMALMMU JUIsI OLIEHKH MHQIISILMOHHBIX
U3MCHEHUM.

PackpeITh CyIIHOCTH peasbHOM M HOMHMHAJIBHOM JEHEXKHOW CTaBKM Joxoxa. PaccMoTpers
HOPSIIOK  OIIpEJesIeHUs] HEeOOXOAMMOW JEHEXHOH CcTaBKM J0XoAa (BEJMYMHBI HOMMHAIBHOTO
nporenra). lloguepkHyTh HEOOXOIMMOCTh YydeTa JTOro TIOKa3aTens B BEJIMYMHE CTaBKU
JMCKOHTHPOBAHUS.

Mertoandeckue yka3zaHusl K IpaKTHUECKOMY 3aHATHIO: Heo0xoauMo paccMOTpETh CYIIHOCTh
(UHAHCUPOBAaHMUS HMHBECTHUIIMOHHBIX MpOeKkToB. CleayeT paccMOTpeTh OCHOBHBIE — BHJIBI
UCTOYHUKOB (DMHAHCUPOBAHMA U MX OCOOCHHOCTU. Kaxblil HCTOUHUK MMEeT CBOM NMPEUMYIIeCTBa
U HEJIOCTaTKH, KOTOpble HYXHO oXxapakTepu3oBaTb. Ocoboe BHMUMaHUE OOpaTUTh Ha pacyer
noTpeOHOCTH B (PMHAHCHPOBAHUU U TIPENEITHHON BO3MOXKHOW CTOMMOCTH Pa3IMYHBIX HCTOYHHKOB
(buHAHCUPOBaHMSL, U/WUIK UX HEOOXOAUMON OXOIHOCTH . Mcxons u3 pacuera moTpeOHOCTH, HYKHO
BBIOMPATh ONTUMAJBHBIH HCTOYHHUK (PUHAHCHPOBAHHUSA, JHUOO ONTUMAIBHBIM HMHBECTHIIMOHHBIH
IIPOEKT.

Hcxoast u3 pactyuieil nomynsipHOCTH JU3UHra, HY’)KHO YMETh PacCUUTBIBaTh HEOOXOIUMBIE
BEJIMYMHBl JIM3UHTOBBIX IUIATEXKEW, YTOObl ATHX IJIATEXKEW XBaTWIO JUISl OCYLIECTBIICHUS
nHBecTUMi. ClleqyeT 0XapakTepHU30BaTh COCTOSHUE JIM3MHIAa M WIIOTEKUM Ha JAaHHBIM MOMEHT B
Poccun.

HlIxana oyenku

Kpurepun onieHku:

Ne Bamisr Ormnucanue

OOy4JaroIUICs B IIOJTHOM 00beMe BiIafieeT TeOPETHYSCKIMH 3HAaHUSIMH M OTBEYaeT Ha BCE ITOCTaBIIe
5 13-15 HHBIE BOIIPOCHL, NIpeUlaraeT BEPHOE PEIICHUE 3a/1a4, apIyMEHTHPYET X0 PELICHUS U BAPHAHTBI OTB
€TOB, TIpeJIaraeT COOCTBEHHBIE YCIOBHS 3a1a4.

OOydJaroIuiicst BIageeT TEOPETHISCKHMMH 3HAHNSIMU U OTBEYaeT Ha OOJIBIIMHCTBO ITOCTABICHHEIX B
4 10-12 OIIPOCOB, MIPEAIaraeT BEpHOE pelIeHNe 3a4a4, apTyMEHTHPYET X0 PEIICHUS] X BApHAHTHI OTBETOB C
0 3HaHHEM TEOPETUUECKOT0 MaTepuaa, He IPeAIaracT COOCTBEHHBIE yCIOBHS 3a/ad.

O6yqa}01m/n71c51 BJIAZICCT TCOPCTUYCCKUMU 3HAHUSAMU JJI PCUICHUSA HpaKTH‘{eCKOﬁ CUTyaluu, HO HE
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OTBEYAET HA OOJBIITHHCTBO IOCTABACHHBIX BOIIPOCOB, 3aTPYAHACTCA B PCIICHUU OTACIBHBIX 3a/1a4.
2 3-6 O6yqa10m1/n71c51 ciabo BJIAJICCT TCOPECTUYCCKUMU 3HAHUSAMU JJI PECIICHUSA HpaKTH‘leCKOfI CUTyanuun
1 OTBCYACT JIMIIb Ha OTACIBbHBIC IIOCTABJICHHBIC BOIIPOCHI
1 0-2 06yqa101u1/11710${ HE BJIaACCT TCOPETUICCKUMU 3HAHUSIMU U HE OTBEYACT HA IMOCTaBJICHHBIC BOIIPOCOB

5.2 TemaTnka ncce

IIpumepHbIii NepevYeHb TEM I0KIAI0B, Icce, cTaTel mo TeMam 1, 2

1.IToHsiTHE MHBECTUIITMOHHOM MTOJIMTUKH, YPOBHH €€ peain3alivu.

2.0opmupoBaHME  MHBECTULUMOHHOM  MOJUTHUKA  HA  TOCYOAapCTBEHHOM  YPOBHE:
MEXIyHAPOIHBINA OTBIT.

3. HBeCcTHITMOHHAS TIOJUTHKA TOCYIapCTBa, (haKTOPBI Ha HE¢ BIIUSIOIIHE.

4. DKOHOMUYECKAs CUTyallls U MHBECTUIIMOHHBIN KIuMat B Poccun.

5.DakTopsl, BIUSAIONINE HA MHBECTULIMOHHYIO AESATETbHOCTh B Poccun.

6. @opMbI U METO/IBI TOCYAAPCTBEHHOTO PETYJIMPOBAHUS B OTEUECTBEHHOM MPAKTHKE.



7. BnusiHue 5KOHOMUYECKOH MOJIMTHKHU Ha peaTn3alnio OU3HEC-TIPOCKTOB.

8. dakTopsl, BAUAIOMNE Ha (HOPMUPOBAHUE IKOHOMHYECKOUN MOTUTHKH.

9. BummsHme TroOCyJapCTBEHHOM SKOHOMHUYECKOM IOJUTUKA HAa  BO3HMKHOBEHHE
MHBECTUIIMOHHBIX PUCKOB XO35HUCTBYIOIINUX CYOBEKTOB.

Kpamxue memoouueckue ykazanusi

KpaTkne meTogn4yeckue ykasaHus.

IToaroroBka 3cce, NOKIa10B, cTaTel

Heo6xoaqumMo moAroToBUTh HEOOIBLION I1aH. Te3UCHO OTpa3uTh OCHOBHBIE ITYHKTHI IUIaHA,
KOTOpBIX BBl X0Tenu Obl KOCHYTBHCS NMpH HamucaHuu 3cce. [lanmee, kKak MOKHO Oojee moapoOHO
JeTallM3UpOBaTh €ro, pa3OoMB KaXKIbli MyHKT Ha MOANMYHKTHL. CTpyKTypa 3cce BKIIOYaeT B cels
cienyroue pasaensl. BerynurensHas yacte. Kak u smo0as nmucbMeHHas paboTa, 3cce CONEp>KUT
BCTYNHUTEIbHYIO 4YacTh WM BBEJACHHE. XOpOIIO HANMCAHHOE BBEJICHHE 3acCTaBIISIET UWTATENs
3aMHTEPECOBATbCA W MPOYUTATh 3CCE [0 KOHIA. BCTynmuTenbHas YacTh MOXKET COAEPKATh
(bopMyTUpPOBKY MPOOJIEMBI U €€ CYyTh, pUTOPUYECKHI BOIPOC, IIUTATY U T.JI. BAXKHO CO3/1aTh OCOOBIN
AMOLIMOHAJIbHBII HACTPON M MOJABECTU YMTATENsI K paccMaTpuBaeMoil mpobieme. OCHOBHAs 4acTb.
B 0cHOBHOH uYacTM MOKHO HPUBECTH pa3Hble TOYKHM 3pEHMs IO paccMaTpuBaeMoi mpolieme,
3aTPOHYTh HMCTOpHIO Bompoca. OOBIYHO OCHOBHAs YacTh COCTOMT M3 HECKOJBKUX MOIITYHKTOB,
KQKIBbIH U3 KOTOPBIX COCTOUT U3 TPEX PA3/EIOB: TE3HUC (IOKA3bIBAEMOE CYyKJEHHUE), 000CHOBAHUE
(apryMeHThl, HCHOJb3yEeMble MJs JO0Ka3aTeNbCTBA Te3Uca), IMOJABBIBOJ (YaCTHUHBIH OTBET Ha
IJIaBHBIA BONPOC). ApPryMEHTaMHU SIBJISIIOTCS CY)KICHHS, BBICKa3bIBaEMBIE C IENBIO YOEXKICHUS
YUTaTeNs] B UCTUHHOCTH ONPEIEICHHON TOYKH 3peHHs. DTO MOTYT ObITh pa3lMYHbIC CUTYallUU W3
KU3HM, MHEHHsS YYEHbIX, JO0Ka3aTelbcTBA M T.J. ApPryMEHTaluss MOXKET ObIThb IOCTpOEHa B
CJIEIyIOIIEH MOCIEeN0BaTENbHOCTH: YTBEPKIACHUE - MOSICHEHUE - TIPUMEP - UTOTOBOE CYKICHHE -
3aKioueHue. B 3akimioueHHM OOBENMHSIOTCS BCE BBIBOJBI, CAETAHHBIE IO KaXXIOMYy TE3HCY,
IIPEJICTaBJICHHOMY B OCHOBHOM yacTH. UuTarenb MOJKEH NPUNWTU K JIOTUYECKOMY BBIBOJAY Ha
OCHOBaHUU NPUBEJIEHHBIX apryMEHTOB. B 3akitoueHue 3aHOBO MPUBOJIUTCS MpoliaemMa U Jesaercs
3aKJIIOYUTEIIBHBINA BBIBOJA. ECiM 11eNb BCTYNUTENBHON YacTH — 3aMHTEPECOBATh YUTATENs, TO LIEb
MOCJIETHUX TPEIIOKEHUH — J00aBUTh IEIOCTHOCTh OOIIEH KapTHHE, OCTaBHTH NMPOHM3BEICHUE B
IaMATH YATATEIN U HATOJIKHYTh HA PA3MBIIUICHHUS.

HayuHblif 1OKJIa7 COCTOUT M3 TEOPETUYECKOr0 OOOOIICHHUS, M3JI0KEHUS M KPUTHUECKOTO
aHaJl3a OCHOBHBIX PE€3YJbTaTOB, KOTOPHIE MOJIYYEHBI JUYHO JAUCCEPTAHTOM B IPOLECCE ONBITHOMN
UCCIIEI0BATENbCKOM paboThl U ONMyOIMKOBaHbl B MEYaTHBIX HAYy4YHbIX M3aHuAX. HayuHblil nokman
COJIEP)KUT OLICHKY IPAKTUYECKONM 3HAUMMOCTH MHCCJIENOBAaHUS, DPE3YJIbTaT €ro BHEIPEHMS B
MIPAKTUKY U HAYKY.

B HayyHOM f0KNaze TOJDKEH ObITh MpeJCcTaBiIeH paOouuil anmapaT IuccepTaluy, OnrcaHa
npobiema ucciaenoBanus, 0003HaYeHa aKTyalbHOCTh Pa0OThI, HOBU3HA U MOJIOKEHHS, BHIHOCUMBIC
Ha 3amuTy. ComepkaHue HAYYHOTO NOKJIana CTPYKTYPUPYETCS aBTOPOM IHCCEPTALMU Ha OCHOBE
KOMIUIEKCa 3ajlad MCCIICAOBAHUS W/UIM CTPYKTYPBl TEKCTa HAyYHO-KBAJTHU(PHKAIIMOHHON pabOTHI.
OO0BbeM HaydyHOTO MOKJaJ COTMOCTaBHUM ¢ 00BbeMOM aBTopedepaTta. B Tekcre HaydyHOro noKiana
IPUBOJUTCS CChUIKA Ha pabOThI aBTOPA MOATOTOBICHHON HAyYHO-KBaNU(UKALMOHHONW paboThl, I1e
OTpa’kKeHbl OCHOBHBIC HayuyHBIC pPE3YJAbTaThl HCCIEl0BaHHs. B OCHOBY MOKJIana JOMKEH OBITh
MIOJIO’KEH aHaIMU3 OIyOJUMKOBAHHOM JUTEpaTypbl MO MpodiieMe, TO €CTh CHUCTEMaTU3MpPOBAHHOE
U3JI0KEHHE YyKUX OOHApOJOBaHHBIX MBICJIEH C yKa3aHHEM Ha MEPBOMCTOYHUK U B 00s3aTE€ILHOM
MOpsi/IKE ¢ COOCTBEHHOW OLIEHKOM M3JI0KEHHOTO MaTepuaia.

W cTouHMKOM JUIsl HAallMCaHUs TOKJIaJa MOKET OBbITh J1I000€ OMyOJIMKOBAHHOE IPOU3BEIECHUE,
BKJItoyasi paboTel B VIHTepHeTe (C yKa3zaHMEM TOYHOTO ajpeca BeOCTpAHMIIbI), a TAaKXKe WHTEPBBIO,
KOTOpOE aBTOp B3sUI y TOTO WJIM MHOTO CHELMAIUCTa (C 00s13aTENIbHBIM YKa3aHUEM JaThl U MecTa
UHTEPBBIO).

Ha «O6ocHOBaHNE aKTyalbHOCTH UCCIICAOBAHUS KaK MEPBbI 3Tal HAyYHOH JeATeIbHOCTI
aCIUpaHThl B JIOKJIAJE JTOJDKHBI OOOCHOBAaTh aKTYaJIbHOCTh BBIOpaHHOW MM mpobiembl. Ocoboe
BHUMaHME cJeAyeT oOpaTUTh HE TOJBKO Ha NOTPEOHOCTH MPAaKTUKH, HO U Ha CTENeHb
pa3pabOTaHHOCTH JaHHOW TpoOJeMbl B HAy4YHOH JHTEpaTrype, a TakkKe MpPeICTaBUTh
METOAOJIOTMYECKHI amnmapaT cBoero Oymyiiero ucciepoBaHus. OCBEIEHHE aKTyaJlbHOCTH HE



JOJDKHO OBITh MHOTOCJIOBHBIM, HAJ0 MOKa3aTh CYTh NPOOJIEMHOW CHTyallld, W3 Yero BUAHA
aKTyaJIbHOCTb TeMbI. AKTYaJIbHOCTb ONPEENIAETCS U M0 0KUAAEMOMY BKJIaly pPe3yJbTaToB pabOThI
B pa3BUTHE TEOpPUH M NPAKTUKU. Tema auccepTalMy, BCJIEICTBHE HEYAAYHO BBIOPAHHOTO
HAaNMEHOBAHUS JHCCEPTAllMM M OTCYTCTBHS JOJDKHOTO OOOCHOBAHHS, MOMKET IIOKa3aThCs
HEAKTyaJbHOM, B OCOOEHHOCTH MOCTOPOHHEMY B3IVISAy, HAIPUMEp, WICHY AMCCEPTAlIOHHOIO
COBETa, HE 3aHMMAIOLIEMYCs PoOIeMaMH 10 TeMe TUCCEPTALUH, YTO, B KOHEYHOM HUTOTE, MOKET
OTpa3uTbCi Ha pe3ynbTarax 3ammTel. K TomMy ke dYacTo OOOCHOBBIBAETCS aKTyaJlbHOCTb
HalpaBJIEHUs] MCCIIEOBAHUS 110N 00JacTH, a HE KOHKPETHO BBIOPAHHOM TEMbI, B CBSI3U C YEM
aKTyaJIbHOCTh TEMBl IHCCEPTAllMM JOJDKHA OBITh HAIISAHO TIOKa3aHa, JI0OKa3aHa €€ CBA3b C
BAKHBIMU HAyYHBIMHU U ITPUKJIAJHBIMU 33Ja4aMHU.

B cxaTOM H3JI0)KEHHH ITOKa3bIBAETCs, KAKUE 3aJadd CTOAT Iepell HaydHOM TEopueil B
acrieKTe BBIODAaHHOW TEMbl HWCCIICAOBAHHWS TMpPH KOHKPETHBIX YCJIOBHSX, YTO CJAEJIaHO
IIPEIUIECTBEHHUKAMHU U YTO NPEACTOUT CAEIaTh B JaHHOM JHMCCEPTALMOHHOM MccienoBaHnu. Ha
OCHOBE  BBIBJICHHOTO  NpPOTHBOpeuMs  (opMmyiaupyercss  mpoliemMa  JUCCePTALMOHHOTO
uccaenoBanus. JJokiag J0mKEeH COPOBOKIATHCA KOMIIBIOTEPHOM Mpe3eHTaIUEN.

IToaroroBka noKJIaa0B.

Jloknaz siBIsieTCsl O HayYHO-UCCIIEI0BATENILCKON paboTOM, rje HeOOXOAMMO U3JI0KHUTh CYTh
po0JIeMbl, TPUBECTH Pa3INYHbIe MHEHHUS, IPUMEPHI U ONIPEAETUTH COOCTBEHHYIO TOUKY 3PEHHUSI.

JUis TMOATOTOBKM JIOKJaJa HEOOXOAMMO — MOpaboTaTh C JOKyMEHTaMH, JIUTEpaTypoH,
chopMHpOBaTh COOCTBEHHOE€ MHEHHE, BBICTYNATh IEpel IIUPOKOH ayauTopuell M MpPaBUIIBHO
COCTaBJIATh IUIaH M3J0XkeHMs. [1oAroToBKe NOKNIaga MPEALIECTBYIOT CIEAYIOLIUE 3Tamlbl: BBIOOP
TEMBI, TOAOOP JIUTEPATYpPHI IO TEME, HaMCAaHHUE IIJ1aHa, MOABEIEHIE UTOTOB, BEIBOOB, IOATOTOBKA
K JIONIOJIHATEIIbHBIM BOIIPOCAM.

IlIkana oyenku
Kpurepun onenku:

Ne Bamsr Ormnucanue

OO0ydJaromuiicst MOKa3bIBaeT BEICOKUIT YPOBEHb 3HAHHUH B 00JIACTH IIPOBEPSIEMOI TEMBI.
JlemoHCTpHpYeT cBOOOHOE BIIaJCHIE HHCTPYMEHTAMH U METOJaMH ISl peIIeHns 3anad. Mcmonb3y
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€T 3JIEKTPOHHbIE TEXHOIOTHH JUIsl pellIeHHs 3a/a4 U nepenaun nHGopManuu. ApryMeHTHPYeT
COOCTBEHHYIO TOUKY 3peHHsI, 00paIasch K MOJydeHHBIM 3HaHHUSAM U (paKTaM n3 peabHOM Cpebl.
OOyuaromuiics TOKa3bIBaeT JOCTATOYHBIA YPOBEHb 3HAHUI B 001aCTH MPOBEPseMOi TeMBI. JleMoHc
4 16-20 TPUpPYET BIIaJIecHUEe UHCTPYMEHTAaMM ¥ METOAAaMU JUIs pellieHUs 3a/1a4. Vcromb3yeT 2JIeKTpOHHBIE Te

XHOJIOTUH JUTS PeIIeHUs 3a/1a4 U Iepefadn nHdopmarmn. 3aTpyAHsIeTCs ¢ apryMeHTalue BEIOpaHH
BIX PELICHHM.

OOy4JaroIuiics OKa3bIBAET HEIOCTATOUHBIH YPOBEHb 3HaHMUIT 10 Teme. OTCYTCTBYeT HOHUMAaHUE U
HaBBIKY IIPIMEHEHHUS OT/IETbHBIX HHCTPYMEHTOB M METONOB IS pemeHus 3anad. Crabo

3 11-15 HCTIONB3YET dJIEKTPOHHBIE TEXHOIOTUH IS pacueToB U Iepenadn nHpopMaruu. OTCYTCTBYET IOHH
MaHME U HaBBIKH IIPUMEHEHHUS OT/EIbHBIX HHCTPYMEHTOB M METOJIOB JUIsl peleHus 3a1a4. He ucrno
JIb3YeT JJIEKTPOHHBIE TEXHOJIOTHH ISl PACUETOB M Mepeady HHPOPMALIH.

OOydJaroImuiicst MOKa3bIBACT HU3KUH YPOBEHb 3HAHUH. 3aTPYAHAETCS B MOSCHEHHU OTBETOB HA BOIP
OCBI, HE IIOHMMAeT COJIep KaHusl 3ajiay, He BIaJeeT 3JCKTPOHHBIMU TEXHOJIOTHIMU.

1 0-8 OOyuaromuiics TOKa3bIBaeT OTCYTCTBUE 3HAHUIN

5.3 BapuaHThbl HHANBHAYAJIbHBIX JOMAIIHUX 32aHUI

3anstne 4. (npaktuka): bazoBele MOHATUS pacyeToB B MPOLEAYpaX HHBECTULMOHHOIO
aHaJM3a.

3anaua 1. Opranu3zanus nojayduia KpeaJuT Ha OJUH roJ] B pa3mepe 15 Toic. py0. ¢ ycinoBueM
Bo3Bpara 21 Teic. py0. Onpenenure CTOMMOCTb KPEAUTHBIX PECYPCOB.

3amaua 2. B koMMepYecKoil OpraHM3anuy 1Mo pe3yinsraTaM (UHAHCOBOTO ToJla OCTalach
HepacnpezeiaeHHas npuOsuib B pasmepe 10 Thic. py0. YupenuTenum HauelaeHbl YBEIMYHUTh ITY
CyMMY B JIBa pa3a 3a Tpu roja. [Ipu 3ToM pemieHo pa3sMecTUTh CyMMY NPHUOBUTH Ha JEMO3UTHBIN
cuer B OaHk mox 12% rogoBeix Ha Tpu roga. Onpeaenure CyMMy J0X0Ja K MOJTYYSHHUIO C yU9eTOM
TOT0, YTO HAYMCIEHHWE MPOU3BOJAUTCSA MO MPOCTHIM IPOLIEHTHBIM CTaBKaM. JJOCTUTHYT JM CBOEH
e COOCTBEHHHMKHM opraHmzanuu? KakuMm J0MDKHO OBITh MHHHMAJBHO MPHUEMIIEMOE 3HAYCHHE



npoueHTHOW craBku? Ilpemnoxure CBOM BapuUaHT YCIOBUS 3aJadd U pa3MECTUTE €ro Ha
anekTpoHHOM pecypce Flinga.fi, momensiitech ycaoBUsIMH C OJHOKYPCHUKOM U PEIIUTE 3aJadu
Ipyr apyra. PazMecTure pe3ynbTaThl peLICHUs Ha TOM XKe pecypce.

3anaua 3. [Ipenmonoxxum, Bel Kynuian mecTUICTHUH BOCBMUTIPOIICHTHBINA cOeperaTebHbIN
cepTudukaTr CTouMocThiO 1 ThIC. py0. Kakyro cymmy BBl omyuuTe 10 OKOHYaHUU CPOKa JIEHCTBHS
cepTU(UKaTa, €CIIU MPOLEHTH HAYUCIISIOTCS €KET0THO MO CI0XKHOM MPOIIEHTHON CTaBKe.

3anaua 4. Yepe3 ronx Biajenel] BEKCelNs, MPOJAHHOIO KOMMEPYECKUM OaHKOM JOJKEH
HoJIy4yuTh 1o HeMmy 354 Teic. py0. Kakas cymma Obuta BHeceHa B OaHK B MOMEHT NPUOOPETEHMS
BEKCEJIsl, €CJIM €ro JIOXOJIHOCTh COCTaBIAET 25 % roJ0BBIX.

3anaua 5. IlpeanpuHuMatento Ui OCYLIECTBIIEHUS CTPOUTEILCTBA TOPrOBBIX IUIOIIAJCH
yepe3 Tpu roga notpedyercs 8400 Twic. py6. Kakoii cymMMO# IeHEXHBIX CPEACTB OH JOJKEH
pacrioyiarath Ha CETOAHSIIHUN JIEHb, IPU CPEIHEM YPOBHE YHCTOW peHTabensHoCTH Ou3Heca 18 %
B IOJ.

3agaya 6. GuHAHCOBBIA MEHEKEp MpeUIoKWI BaM BoXuTh auuHble cOepexenus — 60
ThIC. py0. B aKTWUBBI OpPTraHW3allMH, MOOOCIIAaB BEpHYTH uyepe3 aBa roaa 78 Teic. pyb. Mmes
BO3MOYKHOCTh Pa3MECTHUTh 3TH K€ JCHEKHbIE CPEACTBA Ha JIEMO3UTHOM BKJajae B O6anke mox 11%
TOZIOBBIX, BBl JOJKHBI OINpeNeNuTh Kakod W3 BapUaHTOB BIIOKEHHs Oojee MpeArnoYTUTENCH.
Hauncnenue B 0aHke MPOU3BOIUTCS 1O CJIOKHBIM IPOIIEHTHBIM CTaBKaM.

3anada 7. Bo Bkiaa «10 BoctpeboBaHush» pasmernteHsl 100 Toic. py6. Onpenenure cymMmy K
MIOJTyYEHHIO Yepe3 J1Ba Mecs1a, €CIIH MPOLIEHTHAs CTaBKa paBHa 12 ro10BBIX.

3amaga 8. OOO «Topropecc», obOianmaromee CBOOOAHBIMH JCHE)KHBIMU CPEJICTBAMH,
IIPEIOCTaBWIIa X B Ka4eCTBE 3a€MHBIX MHAMBHIyanbHOMY npeanpuHuMmaremo ¢ 01.04 mo 10.12
Tekymero roaa mox 18% romoBeix. OnpeaenuTe MHOKUTETh HapaIleHUS.

3agaya 9. Ompenenure pasmep MepBOHAYAIBLHOrO B3HOCAa Ha cyeT moa 13% roloBbIX C
eKEeKBapTaIbHBIM OOCITYy>)KMBaHHEM, 4YTOOBI Yepe3 TpH Toja coOpark 782 TheIC. pyO. IENEBOTO
HazHaueHus. [Ipemyiokure CBOM BapuaHT yCIIOBUS 3aJadll U PAa3MECTHTE €ro Ha 3JIEKTPOHHOM
pecypce Flinga.fi, momensiitech ycnoBusiMH C OZHOKYPCHHKOM M pEIIUTE 3ajayd JApYr Ipyra.
PasmecTuTe pe3yiabTaThl pelieHusl Ha TOM e pecypce.

MPOJIYKT, HE UMEIONTUH aHAJIOTOB B MUPE — NMPUOOP, IMUTUPYIOIIHUNA padboTy kadp phIObI 1
CHUHTE3UPYIOLINH KHCIOPOJ U3 MOPCKOM U MpecHOoM Bobl. OUueBUAHO, YTO 3TO H300PETEHUE MOXKET
MOJIHOCTHIO 3aMEHUTH PabOTy aKBajJaHTOB M HAaWIET CIPOC B COOTBETCTBYIONIEH PHIHOYHOW HHUILIE.
VYueHble pemaoT, KOrja JIydllle MPUCTYNMTh K MaccOBOMY BbIycKy mpubopa. CreneHb
BEPOATHOCTH BO3HMKHOBEHMSI MaCcCOBOI'O CIIpOCa HAa MHHOBALIMOHHBIA NPOAYKT YCTAHOBUTH HE
yaanocs. [IpenBapurenbHble UccaeA0BaHNs PhIHKA COBITA MO3BOJIMIIN CIPYHIHPOBATH CIETYIOIIYIO
unpopmanuio (tabm. 10.1). TpeOyercs BbIOpaTh ONTUMANbHYIO CTpPATeTHIO B CHTyallud
HEOIPEAEIEHHOCTH.

Ta6muma 10.1 - IIporHo3bl 00BEMOB MpoAaX IO BapHaHTaM IEepexojla K MacCOBOMY

MIPOU3BOJICTBY

(MutH. pyo0.)

Bapuant pemeHuss 0 MaccoBoM OO0beM mpojaax HpU YCIOBHUH BOZHUKHOBEHUS
[mponsBoacTBE crpoca

yepes roj yepes 2 yepes 3
roaa roja

Hauats yepes rog 28 16 4

Hauars uepes 2 roga 13 32 5

Hauvats uepes 3 roga 0 8 18

3amaua 18. Ompenenute ¢ MOMOUIBI0 MMUTAIMOHHON MOJAENTH Hambojee pPUCKOBAHHBIN
MPOEKT U3 JBYX IMpEACTaBICHHBIX BapuaHToB (Tabn.10.2) Ha OCHOBE [AHHBIX 3HAYCHUM
JTUCKOHTUPOBAHHOM CTOMMOCTH YHCTBHIX J€HEKHBIX MOTOKOB M 3KCIEPTHOM OLIEHKH BEPOATHOCTH
cleHapueB pa3BUTHS coObITHH. [lomymaiite, Kakue MeEpONpUATHS TO3BOJSAT CHHU3UTH YpPOBEHBb
pucka 1o BeIOpanHOMY Bamu nipoekTy?

Ta6mmma 10.2 - JlaHHBIC 0 peaTu3aiuy MPOSKTOB M0 BapHaHTaM Pa3BUTHUS COOBITHIA




BapuanTel ITpoekr I [Tpoekr 11
clieHapues NPV, DKcrnepTHas NPV, DKcrepTHas
MIIH. pyO OLICHKA MITH. pyO. OLIEHKA
BEPOSITHOCTH BEPOSITHOCTH
Hauxynmmit -2 0,2 -1,6 0,1
PeanpupIit 5,8 0,56 6,4 0,67
OnTuMHuCTHYECCKUI 7,4 0,24 8,0 0,23
3ansrTue 9.

3anaua 19. Ha ocHoBe TeopuHM BEpOATHOCTEW OIpENEIUTE MEHEE PUCKOBAHHBIN IPOEKT,
€CIM MMEIOTCSl CIICIyIONIUE JaHHbIe 00 YCIoBUAX X peanusanuu (1a61.10.3). Tlomymaiite, oT
KaKHX IapaMeTpoB 3aBUCHUT BIOOp METO/1a aHAIM3a PUCKOB WHBECTULIMOHHBIX MPOEKTOB?

Tabnuna 10.3 - JlanHble napaMeTpoB MPOEKTOB MO0 BapHaHTaM Pa3BUTHsL COOBITHIA

BapuaHTsl OkcnepTHas Buyrtpennssa HopMa noxoxHoctd, IRR
CIIEHAPUEB oIIcHKa BeposTHOCTH  |(%)
IIPOEKT | poekT 11
Hauxy nmmii 0,2 35 32
PeanbHbINM 0,5 25 25
3ansaTue 10.

3amaga 20. OneHuTs u3MEHEHHE OOBEMOB COOCTBEHHOTO KalHTala ydpenuTelnei
KOMMEPUYECKON OpraHU3allMk C YYETOM EXKEMECIYHOTO YPOBHS PEHTAOEIHLHOCTH COOCTBEHHOTO
KanuTana 8%, MpH YCIOBUM PEMHBECTHPOBAHUS NPHOBLTH. YpoBeHb HMHOmsAMH B rog 11%. B
IpebIIyIIeM oy 00beM coOCTBeHHOro KanuTaia coctaBist 21200 Teic. pyo.

Kakoe BausiHue okasbIiBaeT UHMIAIUS Ha (PMHAHCOBYIO YCTOWYMBOCTh OPTaHU3ALUU B 3TOU
cutyanuu?

3amaga 21. Onenute BiMsiHUE WHQISIIUA HAa W3MEHEHHE BBIPYYKH OT peaau3alliu
WHBECTHUIIMOHHOTO MPOEKTa, CBA3aHHOTO C OKa3aHHEeM yCIyr nedatu nudpoBoro ¢oto. Mcexoanbie
naHHble mpuBeneHsl B Ta0i. 11.1. Tlogymaiite, kakoe BIMSHUE OKa3bIBaeT JWHAMHUKA OOBEMOB
BBIDYUYKH OT pealu3alldd Ha TIOKa3aTeld OIEHKH HSKOHOMHYECKOW 3(h(HEKTUBHOCTH
MHBECTUIIMOHHOTO MpoekTa? Kakue MeponpusaTus mo3BoJiAT ONTUMU3UPOBATH CUTYALUIO?

3amaga 22. HeoOxomuMo HAWTH CyMMy J0XOJa BKJIaJUUKa C y4eToM HHQISITHOHHBIX
W3MEHEHUH, eclu Ha Aeno3uT mojoxeHo 250,0 muH. py0. Ha omuH rox moxa 24% TOHOBBIX C
€KEeMECSYHBIM HAYMCICHUEM MPOIICHTOB TI0 CII0XKHOW CTaBKE MPH KBapTaabHOU HHGIAIIHN 4%.

Ta6muma 11.1 - JlaHHBIE O BBIpYYKE OT peaiM3alluy yCIyT cajoHa mudpoBoro ¢Gorto (ThIC.

py6.)
IToka3zaTtenu 1-b1i1 TOJ 2-01 roxt 3-nii roxt
1.BeIpyuka o1 peanuzauuu 8400 9940 10340
2.Yposenb unpisuuu, (%) - 12 11

3.Bripyuka OT peanu3auuud B -
COTIOCTAaBUMBIX I[€HAX -
4. Temnel pocta 00BEMOB
e TEIbHOCTH B COMOCTABUMBIX II€HAX,

(%)

Kpamxue memoouueckue yxazanus

Meroanueckue ykazaHus K TPAKTUYECKOMY 3aHATHIO 4:

Cnenyer ynenuTh BHUMAHHE CYIIHOCTH IIPOLEHTHOW CTaBKM B HHBECTULMOHHOMN
NEeSITETPHOCTH C TOYKH 3pEHHS CyObheKTa M O0O0BeKTa HMHBECTHIMU, cpopMymHpoBaTh, Kak €€
BEJIMYMHA BJIMCT HA PELICHUS, IPUHUMAEMBbIC 3aMHTEPECOBAHHBIMUA CTOpOHAMH. O3HAKOMUTBCS C
METOAMKOW pacyera NpPOLEHTHBIX CcTaBOK. PaccMoTpers o00JacTh M MPUOPUTETHOCTH UX
IIPUMEHEHNUS B 3aBUCUMOCTH OT CUTYallUH.

O3HaKOMMTBCA C TIPOLIECAYPAMH HAPAIIECHNS U IUCKOHTUPOBAHUS KaK OCHOBOIIOJIAraloMMHU
B HHBECTUIIMOHHOM aHanu3e. IIporoBoputh curyanuu, B KOTOPBIX OHHU IIPUMEHSIOTCH,



chopmynrpoBaTh (HaKTOPHI, KOTOPHIE OKA3bIBAIOT BIMSHHE HA UTOTOBBIC 3HA4YCHHs. B kadecTBe
JOMHUHHUPYIOIIEro (akTopa MmoapoOHee MO3HAKOMUTHCSA C IOKa3aTeNs MU CTAaBOK HApalleHUs U
JTUCKOHTHUPOBAHUS, PACKPBITh MPUPOAY UX 00pazoBaHusi. O3HAKOMUTHCS ¢ TaOIUIIAMH MHOXKHUTENEH
HapalleHus W JUCKOHTHPOBAHUS IO CIOXXHBIM TIPOIIEHTaM, NPUOOPECTH HaBBIKH PabOTHI C
MHOXUTEIsIMU. OOpaTUTh BHUMAaHUE Ha BpEMEHHYIO 0a3y Ha4yHClIeHUs MpOLEeHTOB. B xone
peLIEHHUs 3a/1a4 aHAJIM3UPOBATh CUTYAI[MI0 U PACCMATPHUBATh AJITEPHATUBHBIE BAPUAHTHI IPUHATHS
WHBECTULIMOHHBIX PEUICHUM.

Meroanueckue ykazaHus K TPaKTUYECKOMY 3aHATHIO 9:

B pamMkax 3akperuieHusi TEOpeTUYECKOro MaTepraga He0OX0JUMO YCBOUTh Pa3HUILY MEXIY
CUTYallMsIMU HEOIPEACNIEHHOCTH M PHUCKA, PACCMOTPETh KIACCHU(PHUKAIMIO MPOEKTHBIX PUCKOB,
chopMyaHpoBaTh BO3MOXKHBIE NPUYMHBI WX BO3HUKHOBEHHS B €XKEIHEBHOM NpPaKTHKE U B
3aBUCUMOCTH  OT OTallOB  JKM3HEHHOIO [MKJIA OpraHM3alud, IOJYEPKHYTh CYIIHOCTb
KJIacCU(UKAUU NTHBECTUIIMOHHBIX PHUCKOB.

Paccmotpers mocienoBaTENbHOCTh  AHAIW3a CUTYyalMd HEOINPEACIICHHOCTH M PHUCKA,
PACKpBITh NMOPSAJOK OLEHKH CTPAHOBBIX PHUCKOB, CYIIHOCTb Ka4€CTBEHHOI'O M KOJUYECTBEHHOTO
aHalM3a pPHUCKOBBIX CUTyalud, METOJUKY OLICHKA. BCIOMHUTH CYIIHOCTh TIOKa3aTenen
OINEPALIMOHHOTO phlyara, MOpora peHTA0EeTbHOCTH M (DUHAHCOBOTO JIEBepUIKa M YBA3aTh
HEO0OXOIMMOCTh UX pacyeTa C OIICHKOW PUCKA B MHBECTHIIMOHHOMW JIEATETLHOCTH. YCBOUTHh METOIbI
OLICHKH pUCKa C MOMOIIBK UMUTALMOHHON MOJIEIIH, IepeBa pelieHui. B paMkax caMOCTOATEIbHOU
pabOoThI 0O3HAKOMHUTHCS C TEOpHUEH MAaTEeMAaTHUYECKUX UTP KaK OJHOTO U3 METOJOB OLEHKH CHUTYyaIlui
pUCKa B MEPCHEKTUBE, PACCMOTPETH AJIBTEPHATUBHBIC METOJBI OLICHKU PHUCKA, HU3JI0KEHHBIC B
yueOHoil muTeparype.

Cnemyer oOpaTuTh BHUMaHHE Ha WHCTPYMEHTHI YIpABJICHUS pHCKaMH. B  KkadecTBe
WHJIUKATOPOB NPHUHATHUS PEIICHUIN B YCIOBHSIX HEONPEIEICHHOCTH YCBOUTh CYIIHOCTh M MOPSAIOK
pacyeTa rpymnibsl KpUTEpUEB «MaKkcUMakcy», Bansaa, Casumka, ['ypBuiia.

Memoouueckue yxazanus k npakmuueckomy 3anamuio 10: B xone 3akpemieHus: marepuaa
M0 JaHHON TeMe HeoOXOAMMO pazoOpaThCs ¢ M3MEHEHHEM MOKYIATeNbCKOM CIOCOOHOCTH OJHOM
JICHe)KHOW EIMHHUIBI C TEYCHHEM BPEMEHH, ¢ (hakTopamu, OOYyCIOBIMBAIOIIUMH 3TO SIBJICHUE B
sKkoHOMHKE. [ToTuepKkHyTh peabHble eI UHBECTOPa B YBA3KE ¢ MHQIIALIMOHHBIMUA U3MEHEHUSIMH.
B cBsi3u ¢ 3TUM 00OCHOBATH aKTyallbHOCTh MPOOJEMBbI OLIEHKH BIUSHUS WHQISIUH B BOIPOCAX
WHBECTUIIMOHHOIO aHAJIN3A U YIIPABJICHUS UHBECTULIHSMM.

CrnenyeT Take pacKpbITh CYIIHOCTh TMOKa3aTellel U3MepeHusl ypOBHS MH(IALNU: UHICKC
NOTPEOUTENBCKUX 1IE€H, MHJEKC LEH MPOM3BOIUTENCH, YypoBeHb MH(IALMH, Ne(IATOp BajIOBOTO
BHYTPEHHEr0 TMpOJAyKTa, YyKa3aTb MCTOYHUKKM HHQOpMAIMM Ui OLEHKH HHQISIUOHHBIX
W3MEHECHUM.

PackpeITh CyIIHOCTH peagbHOM M HOMMHAJIBHOW JEHEXKHOW CTaBKM Joxoxa. Paccmorpers
MOPSAZOK OIpeneseHus] HeoOXOOUMOM JEHEKHON CTaBKM J0XoJa (BEJIMYMHBI HOMHMHAJIBLHOTO
nporenra). IloguepkHyTh HEOOXOIMMOCTh YydeTa JTOro TIIOKa3aTels B BEJIMYMHE CTaBKU
JUCKOHTHPOBAHUS.

LlIxana oyenxu

Kpurepun oneHku:

Ne Bamel Onucanue

OOyuaromuiics B OJIHOM 00beMe BllaJieeT TCOPETHYECKUMHU 3HAHUSMH M OTBEYAEeT Ha BCE TIOCTABIIC
5 13-15 HHBIE BOIPOCHI, IIpeIaracT BEpHOE PEeIICHHE 3a/1a4, apI'yMEHTUPYET X0 PEIICHHs U BApHaHTHI OTB
€TOB, TIpeJyIaraeT COOCTBEHHBIE YCIOBHS 3a1a4.

OO0y4JaroIIHIACs BIaieeT TEOPETHICCKMMH 3HAHMSIMU U OTBEYaeT Ha OOJBLIMHCTBO MTOCTABICHHBIX B
4 10-12 OIPOCOB, MpEAaracT BEpHOE peUIeHHUE 3aj1a4u, aprYMEHTUPYET X0/l PEUICHHUs U BapUaHThl OTBETOB C
0 3HAHHEM TEOPETUYECKOT0 MaTepHala, He IpeaiaraeT coOOCTBEHHbBIC YCIOBHUS 3a1ay.

OO6yuaromuiics BiaaeeT TCOPETUUECKUMU 3HAHUSAMM AT pELLCHUs IPAKTUYECKOM CUTYyalliH, HO He
OTBEYACT Ha OOJBIIMHCTBO MMOCTABJICHHBIX BOIIPOCOB, 3aTPYMHICTCS B PEIICHUH OT/CIbHBIX 3a/1ay.

OO6yyatoruiicst cnabo BiajeeT TEOPETUIECKUMH 3HAHUSAMHE ISl PEIICHUS TPAKTUIECKON CUTyaIuu
U OTBEYaeT JIUIIb Ha OT/eJIbHBIC 1I0CTaBJICHHbIE BOIIPOCHI

1 0-2 OOyuaromuiics He BIafeeT TCOPETUUECKIMHU 3HAHUSIMH U HE OTBEYAET Ha IIOCTAaBJICHHBIE BOIIPOCOB




5.4 IlpumepbI BONPOCOB /ISl CAMONIPOBEPKH

BOl'lpOCI)I JUIS1 CAMOCTOAITEIbHOM NMOATOTOBKH IO TeMaMm 1-7 ZII/ICIII/IHJII/IHBI*

l. DKOHOMHMYECKOE COAEPKaHUE UHBECTHUIUH.

2. CyOBbeKThl M1 00BEKTHI HMHBECTHIIHIA.

3. Knaccudukanmst HHBECTUITU.

4. VHBECTUIIMOHHBIN TPOEKT: CYITHOCTh, CTPYKTYpa, KJIacCU(UKAIHSL.

3. BnusiHue sxoHOMHUYECKHX pedopM Ha COBPEMEHHBIM MHBECTULIMOHHBIN KIMMAT B
Poccun.

6. @opMBl U METOJBl I'OCYJApCTBEHHOI'O PEryJMpOBaHUsS HHBECTUIMOHHOMN
JeSITEIbHOCTH.

7. WNHBecTUIIMOHHAS TONWUTUKA MPENNpPHUATHs, coaep)kaHue, ¢GakTopbl e
OIpEIEISIOIIHNE.

8. HopmatuBHO-3ak0OHOAaTEeIbHAS 6a3a MHBECTUIIMOHHOM JesITeIbHOCTH B PD.

9. [TponeHT 1 MpoLeHTHAs CTaBKa: CYyIHOCTh, BU/bI, 00JaCTh TPUMEHEHHUS.

10. [Ipouienypa TUCKOHTHPOBAHUS: CYITHOCTh, 00JIACTh MPUMEHECHHS.

1. Bpemennas 6a3a HauMCIICHUS TPOIICHTOB.

12. IIpoueHTHOE YUCIIO ¥ IIPOLIEHTHBIN KIIIOY.

13. ®opMbI peaibHbIX HHBECTUINN U 0COOEHHOCTH YIIPABIICHUS UMHU.

14. [Tpunnmmne! oteHkH 3¢ (HEKTUBHOCTH HHBECTUIIMOHHBIX MPOEKTOB.

15.  OOmue moaxoasl K onpeaenaeHuto 3pHEeKTUBHOCTH HHBECTHIIMOHHBIX TIPOEKTOB.

16. CraTnyeckue MeTO/Ibl OLIEHKH MHBECTUIIMOHHBIX ITPOCKTOB.

17.  YuCTHIA AUCKOHTHUPOBAHHBINA JOXOM: MOPAIAOK pacyeTa, OCOOCHHOCTH NPUMEHEHHUSI.

18. WNHunexc peHTa0enbHOCTH MHBECTHUIMI: CYIIHOCTh IMOKa3aTess, JOCTOMHCTBA U
HEJOCTATKHU.

19. [Topsinok ornpenesneHus: BHyTpeHHEH HOPMBI peHTa0eNbHOCTH, 11€b IPUMEHEHHS.

20. JIMCKOHTHPOBAHHBIN CPOK OKYITAEMOCTH MHBECTHULIMM.

21. [Tokazarenn sKoHOMHYECKOH S()(PEKTUBHOCTH HMHBECTULIMOHHBIX BIIOKEHHIL:

MOHATHUEC U CYIIHOCTD.

22. KoaddunmeHT cpaBHUTEIBHOW 3KOHOMHYECKOH A()DPEKTUBHOCTH KalUTaTbHBIX
BJIOKEHUM.

23. [TpuBeneHHbIe 3aTpaThl U 00JIACTH UX UCIIOJI30BAHUS TP OLIEHKE IIPOEKTOB.

24, [TpuBenenHubIi 3G GHEKT 1 00T1aCTh €r0 UCIOJIb30BaAHUS.

25. MexnayHapoaHasi TpakTUKA OLEHKH MPUBJIEKATEIbHOCTH HWHBECTUIIMOHHBIX
MIPOEKTOB.

26. MeTo/1b1 OIICHKH I€HEKHBIX ITOTOKOB HHBECTUIIMOHHBIX ITPOEKTOB.

27.  PeneBaHTHbIE JEHEKHBIE TOTOKU: CYIIIHOCTb, METO/IbI OLIEHKH.

28. HepeneBanTHbIE J€HEKHBIE TOTOKH: CYIIIHOCTh, METObI OLICHKH.

29. OrneHka IpOEKTOB C HEPaBHBIMU CPOKAMHM JEHCTBUS.

30. [TonsiTe pucka ¥ HEONMPENETEHHOCTH, 3HAYCHHUE HUX Y4YeTa B XO3SIMCTBEHHOM
JESITEIIbHOCTH.

31. Knaccugukarus npoeKTHBIX PUCKOB: CYIIHOCTh M Ha3HAUYEHUE.

32. DakTOpbI pUCKa.

33. MeTtoaudeckrie OCHOBBI aHanu3a prcka. KauecTBeHHBIH aHAIH3.

34. Kpurepuu npuHATHS PELLICHUN B YCIOBUSAX HEONPEAEICHHOCTH.

35. NmuTaninoHHass MOAENb OLIEHKH PHUCKA.

36.  Maremaruueckas TEOpHUS UTP: CYLIHOCTh, IPOLEypa PaCUETOB.

37. CymHocTs HHQISAINH, BIUSHAE Ha XO3IHCTBECHHYIO IEATEIIEHOCTh OPraHU3aIHi.

38. MeTob1 onpesiesieHns BAUSHUS HHPIALUN HAa 00beM IEHEKHBIX MOTOKOB.

39. CocTaBJISIIOIIIE KalluTala U UX LeHa.

40. [lena HCTOYHUKOB (PHAHCUPOBAHMSI TPOEKTA.

41. Onpenenenre ONTUMAIBLHOTO OI0KETa KaUTaTOBIOKEHUH.

42. [TorpeGHOCTH B 000OPOTHOM KamuTae: MOpsI0K pacdera.



43.  ®opmbl pUHAHCHPOBAHUS OOOPOTHBIX CPENICTB.

44. Bnusinue cocraBa m oO6beMa OOOPOTHBIX CpPEACTB HAa HHBECTULMOHHYIO
IPUBJIEKATEIbHOCTh OPraHU3aLIUH.

45.  CmocoObl (prHAHCHPOBAHUS MHBECTUIIMOHHBIX TPOEKTOB.

46. JIV3UHT: TOHATHE, CYIIHOCTbD, MEPCHEKTUBHOCTD PUMEHEHHS.

47.  HMnortedHoe KpeIUTOBAHUE: MOHITHE, CYIIIHOCTb, IIEPCIIEKTUBBI PA3BUTHSL.

48.  VYcnoBus paBHOBECHS PEATbHBIX U (PMHAHCOBBIX WHBECTUITUIH.

49.  Ilpunuuns! GopMUpOBaHUs MOPTQENs aKLUil U yCIOBUS €ro JOXOJHOCTH.

50.  OcHOBHbIE XapaKTEPUCTUKU OOTUTAIUI U aHATTU3 MX JT0XOJIHOCTH.

51. busHec-11aH HHBECTULIMOHHOTO IPOEKTA: CYIHOCTb, HOPSAIOK pa3paboTKH.

52.  Crpykrypa OU3HEC-IUIaHA UHBECTHULIMOHHOTO MTPOEKTA.

53.  KomrutekcHas oneHKa 3(p(peKTUBHOCTH MHBECTUIIHOHHOTO TIPOEKTA.

Kpamxue memoouueckue ykazanus

[Ipy TOArOTOBKE BOMPOCOB ClEAyeT padoTaTh TMpEXIe BCEro, € JUTEpaTypoi,
PEKOMEH/IOBaHHOW B pabodeil mnporpamMme AUCHMIUIMHBL. CTYIEHT, YCHEIIHO OCBOUBIIUMN
JTUCIUTIIIMHY, TODKEH CBOOOTHO OPUEHTHPOBATHCS U OTBEUYATh HA JIIOOOW M3 YKa3aHHBIX BOIIPOCOB.
Hcnonp30BaHue TONMOJIHUTEIBHBIX PECYPCOB MPHUBETCTBYETCA. BHUMATENBHO NPOYUTANTE TEKCT.
VYTouHUTE B CIPaBOYHOW JUTEpaType HEMOHATHBIC ciioBa. [Ipm 3ammcu He 3a0yabTe BBIHECTH
CIIpaBOYHbBIC JAHHbIE Ha MOJsI KOHCIEKTa U MOATOTOBKH YCTHOTO OTBETa Ha Bompoc. Bwimenute
[IABHOE, COCTABBTE IJIAH OTBETA, MPEACTABIISIONIUNI COOOH MepeueHb 3aroJIOBKOB, M0/[3ar0JIOBKOB,
BOIIPOCOB, IOCJIEIOBATEILHO pPAacKpbIBaeéMbIX B KOoHcrekTe. [loarotoBere Te3uchl. Te3uc - 3To
KpaTko c(opMymupoBaHHOE TMOJOKEeHUE. JJig JIydilero ycBOCHHsI W 3allOMHHAHHUS MaTepuana
CIEQYET 3alUChIBATh TE3UCHhl CBOMMH CJIOBaMH. T€3HCHI, BBIJIBUTAEMBIE B KOHCIIEKTE, HYXHO
apryMEHTUPOBaTh, JOKa3bIBaTh. [10ATOMY TpeTHil 3JIEMEHT KOHCMEKTA - MOJIOKEHUS U MPUMEPHI.
[Ipu moAroToBKE BOIpOCAa CTApaWTECh BHIPA3UTh MBICIb CBOMMHU CIIOBAMHU. 3aIIUCH CJEAYyET BECTU
YETKO, SICHO. | paMOTHO 3amuchiBaiiTe NUTAThl. [{UTHPYS, yUUTHIBAWTE JAKOHUYHOCTh, 3HAYUMOCTh
MBICJIH.

IIkana oyenku

Kpurepuu onenku:

Ne Bamnsr Ormnucanue

5 13-15 O6yqa10m1/n71c51 B [TOJIHOM 00bEME BJIAACCT TCOPCTUYCCKUMU 3HAHUSAMU U NPAKTUICCKUMU YMCHUSIM
u o l".]'Iy60KOI>1 u BCGCTOpOHHeﬁ OLICHKH PE3YyJIbTaTOB OTBETA HAa BOIIPOCHI.

4 10-12 O6y‘lalOH.[PII>iCﬂ BJIAACCT TCOPECTUYCCKUMHU 3HAHUAMU U NPAKTUYCCKUMU YMEHUSIMU JOCTAaTOYHBIMH
JUISL OLICHKH PE3YJIbTATOB OTBETA HAa BOIIPOCHI.

3 7.9 OOyyaroIuics BiIaZiceT TEOPETUYSCKUMHU 3HAHUSIMU JUIsl OTBETA Ha BOIIPOCHI, HE 00J1a/1aeT MpaKkTHy
CCKHUMHU YMCHUSMH.

5 36 Obyuaromuiics cnabo BiIageeT TeOPEeTHUECKUMU 3HAHUSAMH U1 OTBETA Ha BOIPOCH! U HE 0bJanaer
NPaKTUYECKUMH YMEHHUSIMHU.

1 02 OOyuaromuiics He BiageeT (WK BIajgeeT ciabo) TeOPETUIECKUMH 3HAHUAMH U HE 00JIalaeT MPaKTH
YE€CKUMHU YMEHUSAMU

5.5 3apanus 10 pelieHus Keiic-3ag1a4u

Keiic-3aganus mo remam 2 -5 TUCIHUILIHHBI

Keiic 1. CpaBHuTEnbHAS OlleHKa 3P GEKTHBHOCTH OU3HEC-TIPOSKTOB.

I'pynna komnanuii «CHHEprus» paccMaTpuUBaeT JBa BapUaHTa BIIOKEHUS JICHEKHBIX
cpeacts. [lepBrlii CBS3aH C MPUOOPETEHUEM KOHTPOJIBHBIX MAKETOB aKIUH JBYX JTHUKEPOBOJIOYHBIX
3aBOJIOB B peruone, cymma cienku 150700,0 teic. py6. Oxunaemas nuBuaeHnHas otaada — 20%
roJI0BbIX. BTOpO MpOEKT npeanonaraeT CTPOUTEILCTBO KPYHMHOro OOyIHMHI-KoMIuIekca. O0beM
CTapTOBBIX BJIOKEHWHM W OXKHMJaeMas OTJada OT BIIOKEHHBIX CPEJICTB T€ K€, YTO U B TIEPBOM
npoekte. Pacmpenenenwe uucTod mnpuOBLTM MO ToAaMm Yyka3zaHo B Tabm. 5.4.1. TpeGyercs
OTIpeICIUTh 0O0JIee BBITOJHBIA TIPOCKT, YYUTHIBas TOT (aKT, YTO TIPOJOJDKUTEIBHOCTh WX
peanu3anuy He OJMHAKOBA.

Tabnuna 5.4.1 - Oxunaemast yrctas MprOBLIb MO TOJIaM PeaTnu3aliu MPOSKTOB

(TBIC. PYO.)




IIpoexThl 1-p1i1 rozt 2-o1i rox 3-uii rog 4-p1ii TOA
I 71200 7230 72300 -
11 -12800 116040 118180 118420

MeTtonnyeckue peKOMEHAANH [0 PEIICHUIO Keiic-3a1anus 1.

1.Heobxonumo onpenenuTs 001ee KpaTHOE YUCIIO JIET peaau3alui KaxX/a0ro IpoeKTa.

2. Paccuurarts 3Hauenne NPV it kaxa0ro u3 IpoeKkToB.

3. Paccunrats cymmapHoe 3HaueHre NPV 115 MOBTOPSFOIINXCS IIOTOKOB 110 (hopMyJIe:

(23)

rAe - YMCTasi MPUBEJICHHAS] CTOUMOCTh UCXOIHOTO (TOBTOPSAIOIIETOCS ) IPOEKTA;

] — IPOJOIIKUTEITHHOCTD ATOTO MTPOCKTA;

N — YHCIO TOBTOPEHHUN (LIMKIOB) UCXOJHOTO TPOEKTa (YHCIO CllaraeMblX B OOJBIIUX
CKOOKax);

1 — MPOIIEHTHAs CTaBKa B JOJISAX SAMHHIIBI (CTaBKA MPEIOJIaraeMoro J0X0/1a).

4. CpaBHUTB pe3ybTaThl, CHOPMYIUPOBATH BHIBO/I.

Bonpocs! st o6cyxaenus

1. BapuanTs! onieHk# 3(h(peKTUBHOCTH albTepHATUBHBIX HHBECTUIIMOHHBIX ITPOEKTOB.

2. Metobl CpaBHUTEIBHONW 3KOHOMHUYECKOW OLICHKM WHBECTULIHMOHHBIX IPOEKTOB U
007acTh UX MPUMEHEHHUS.

3. KosdunmeHnt cpaBHUTENBHONH IKOHOMHUYECKON 3(PPEKTUBHOCTH KAMHUTAIBHBIX
BJIOKEHU.

4. [IpuBenénnpie 3aTpaThl U 00JIACTh WX NMPUMEHEHHUS B OIleHKE A(PPEeKTUBHOCTH
Ou3HecC-IpOEeKTa.

5. [TpuBeneHHbIH 3QPEKT 1 00JIACTH €T0 IPUMCHECHHSL.

6. MexnyHapoaHas MpaKTUKa CPAaBHUTEIBHOW OIEHKU 3((HEKTUBHOCTH OH3HEC-
MIPOEKTOB.

Keiic 2. [Ipaktnueckue npuMepsl OLIEHKH CTOMMOCTH TEXHOJIOTHM.

Llenb: 03HAKOMUTBCS ¢ IPUMEHEHUEM Ha MPAKTUKE JIBYX OLIEHOYHBIX 3JIEMEHTOB, KOTOpbIE
UTPAIOT BaXXHYIO pOJIb B pacyere 3(h(HeKTHBHOCTH 00CYKJaeMbIX HHHOBAIMNA: TUCKOHTHPOBAHHBIN
JICHEeXHBIN MOTOK M 3aTpaTbl Ha Kanurtan. Kaxaslil U3 HUX SBISETCA MO OTAEIBHOCTH MOIIHBIM
MHCTPYMEHTOM M MOKET UCIIOIb30BaThCs IS aHaIM3a Oy JyIIUX OXKHUJIAHUH B PeaIbHOM CEKTOpeE.

[Tpobnema MeHeKepa 1Mo JTUIEH3UPOBAHUIO:

JIEHbI'M cefyac Wiu OOJbIINE AEHBIH MO3KE?

MabPharma - uccienoBarenbckas KOMIAHHS, KOTOpas CHEIHMAIM3UPYETCs HAa W3yYEeHUH
MOHOKJIOHAJIEHBIX aHTHUTEJ, MPEMATCTBYIOIINX pPa3BUTHIO MeETacTaTHUecKoro paka. OmHO u3
pa3pabaTbIBacMbIX €10 JIEKAPCTB MPOXOAUT IOCIEAHIOI CTAJUI0 KIMHMYECKUX MCIBITAaHUM, U
pe3yisraThl MPEACTABISAIOTCS, HE MEHee IEpPCIEeKTUBHBIMU, YeM I[IOKa3aHHBIE JPYTHMH
MOHOKJIOHAJIbHBIMU CPE/ICTBAMH, KOTOpBIE YK€ YTBEPXKAEHbl YIPABICHUEM IIO CaHUTAPHOMY
HA/30py 3a KayecTBOM IMHILEBBIX MPOAYKTOB W MEIMKAMEHTOB. 3asBKa Ha HOBOE JIEKAPCTBO
MoJjaHa, M BCE yKa3bIBaET HA TO, UTO €T0 yTBEpKIAeHHE Henz0exxHo. Tem He Mmenee MabPharma ne
’KeJlaeT MHBECTUPOBATh CPE/ICTBA B POU3BOACTBO U MAPKETHUHT 3TOr'0 MPOAYKTa, a MPEANOYNTAET U
JaNbIlle OCYIIECTBIIATh MHBECTULMU B pa3pabOTKy MOHOKJIHAJBHBIX IMPENaparoB, IJe KOMITAHUS
3aHUMAeT MPOYHBIC JIUJCPCKUE TIO3UITUH.

OpavH U3 OTUPEKTOpOB KOMIAHWM, OTBEHUAIOUIMH 3a JuIeH3upoBaHue, bunn J[xoHc, Bexer
MIEPEroBOPhl C BEIyIIEH Ha pPHIHKE MPOTHBOPAKOBBIX CPEICTB TOproBoil ¢upmoit BMX, u emy
IPEUIOKEHB! JIMIIEH3MOHHBIE BBIILIATH (posuITH) B pasmepe 8% OT A0XOZa, YTO MO pacueTam,
JNODKHO cocTaBUTh 100 MIIH. 0JI. B TEYEHHME JBYX JIET, CYMTas OT HACTOSIIEr0O MOMEHTa, U
yBenmuuuthes 10 200 mutH. 1o gepe3 12 ner, korma cpok aericTBus mareHTa MabPharma ucreuer u
JlaJIbHEHIINe posITH BhIIIaYMBaThCsl He OyayT. PykoBoautens ¢puHaHcoBoro oraena MabPharma
Canmu Monnap uadopmupyet /xoHca, uto 3arparsl Ha Kanutain MabPharma cocrassr 22%.

Crnenyer mu J[)KOHCY NPUHSTH CIETaHHOE eMy INPEII0KCHNE MM Ha CTAaMBaTh Ha BHIIJIATE
8% B Teuenue 12 ner, npeamnosaras, 4To BCE IPOTHO3bI U JaHHBIE SABISAIOTCSA TOYHBIMU?

Bonpocs! 11t 06cyxaeHus:



1.B yem 3akio4yaeTcs OCHOBHOM BUJ IeITENLHOCTH Komnanuu MabPharma?

2.B ueM npuHUHKIIMATBbHAS pa3HULIA MEXTY JesTenbHOCThI0 MabPharma u ¢pupmoit BMX?

3.B uem coCcTOUT OCHOBHOI BOIIPOC, BEBIHOCUMBIN Ha pPELICHHE B Kelic-cTaau?

4.Kaxue BapraHTBI PEUICHUSI PACCMATPUBAIOTCS PYKOBOIUTENSIMHU 00€UX KOMIIaHHUN?

5. Kakoe pemienue sBisieTcsi HamOoJjiee MPUEMIIEMBIM I KOMIIaHWW Ha Bamn B3mmsin?
000CHYHTE CBOIO TOUKY 3pEHHUS.

Keiic 3. 3arparel Ha kamumtan. Wmm, mouemy neHerum MabPharma sBnstoTcst Takumu
JIOpOorumMu?

I{enb: 03HAKOMUTBCS C METOAMKOM pacueTra 3aTpaT Ha KaluTall;

OTIPEENIUTh POJIb JAHHOTO MTOKA3aTelsl B OLEHKE MHHOBAIIMOHHBIX MPOEKTOB.

Y Camnun Monnap TpynHas pabota. B Beicmiem pykoBoacTBe kommanuu MabPharma
JOMUHHUPYIOT €€ OCHOBATEJH, BAa M3BECTHHIX Mpodeccopa, KOTOPHIE HE TOJBKO OCYIIECTBIISIOT
CBOIO 3aBETHYIO MEUTy O CO3JaHMM CHJIBHOJICHCTBYIOIIETO CPEACTBA OT PaKa, HO M HAICIOTCS
U3BJI€Yb M3 3TOro npuoObUb. KoMmaHus mpu COACHCTBUM WHBECTOPOB BEHUYPHOIO KamMTania
HEJIaBHO CTajia OTKPBITOM.

N ocHoBaTenu, M IITaTHbIE HayyHble PaOOTHUKM MHTYUTUBHO IOJIararoT, YTO 3aTpaThl Ha
KaIuTaJl JOJDKHBI ObITH CBSI3aHBI CO CTaBKaMHM IPOLIEHTOB, KOTOPHIE OHU IUIATAT WM MOIYyYaloT OT
O0ankoB. MHCTHHKT TOJCKAa3bIBaCT MM JepXkaThCsi mogaibiie OT caenku ¢ BMX. Onm He
BOCIIPUHUMAIOT JIOBOJIOB, YTO KOMIIAHHUS JOJKHA OBICTPO HAWTH MCTOYHHMKH JICHEXKHBIX CPEICTB
WIM 4YTO HEKOTOpblE MPEANOYTUTEIbHBIE JIOJITOCPOYHBIE MPOEKTHl MOTYT  OKa3aTbCs
HENpUEeMJIEMbIMU B (DMHAHCOBOM OTHOLIEHHHU. «KpaTKoCpouHOE MBIIUICHHE», — (DBIPKAIOT OHHU.
Camm pemaer gokazate CBOINO cocrostensHOCTh, momoras bumny J[xoHcy B caenke ¢
xomnanneir BMX, u npeanpuanmaet ¢puHancoBslit ananus noptdenst HUOKP, urobs1 yoeautscs,
YTO MacIITaObl HAYYHBIX UCCIEIO0BAHNUN (PUPMBI HE MTPEBBIIIAIOT €€ BO3MOKHOCTH UX OCYIIECTBUTD.

Bonpocs! 11151 06cyxaeHus:

1.Kakue Bompochl CTOST nepes] 3KCnepTaMid HHHOBALMOHHBIX TPOEKTOB?

2.B uem 3akitoyaercs OlEHKa 3()()EKTUBHOCTH MHBECTULMOHHBIX MPOEKTOB C MOMOILBIO
MIOKa3aTelsl YUCTOU TEKyIel CTOMMOCTH ITpoeKTa?

3.B yem cymHocTh noaxoAa K OLEHKE 3(P(PEKTUBHOCTH WHHOBALMOHHBIX IPOEKTOB Ha
OCHOBE «JIepeBa pEIICHUI»?

4.B uem CymHOCTh MOAXoJa K OIEHKe 3(P(GEKTUBHOCTH HMHHOBAIIMOHHBIX MPOEKTOB Ha
OCHOBE PEAIBHBIX ONMLUOHOB?

Kpamxue memoouueckue yxazanus

KpaTkne meToanyeckue yka3aHusi 10 NOAr0TOBKe Kelic-3aJaHus

Keiic (B mepeBoje ¢ aHDI. - Ciydai) mpeacTaBiseT coOOH NpPOOJIEMHYIO CHUTYalHUIo,
IpeyiaraéMyro COMCKaTeNIIM B Ka4eCTBE 3a/1a4 JUIs aHAIM3a U Moucka pemenus. [Ipuaumaiite Bo
BHHMAaHHUE W HMCTOJB3YWTE B paboTe ciemyromuye BUAbl aHanmmu3a KeicoB. 1. [IpoOnemMHbIil aHamu3
OCHOBBIBAETCSI Ha MOHATHU «IIPO0JIeMay; IpeAroiaraeT OCO3HaHUE CYIIIHOCTH, CTIEHU(PHUKHU TOH WK
MHOH MpOoOJIeMBI M TTyTeH ee pa3pemeHus (onpeaencHne GOopMyIUPOBKH MPOOIEMBI; OMpeaeieHIE
IPOCTPAHCTBEHHBIX M BPEMEHHBIX TIpaHUI] MNpPOOJEMbI; BBIICHEHHE CTPYKTYpBI, (DyHKIHIA;
BBISIBIICHHE 3aKOHOMEPHOCTEH pPa3BUTHUSA MPOOJIEMBI, €€ IOCIEICTBUI; OIpeeieHHe pPecypcoB,
KOTOpble HEOOXOAUMBI JUIsl pa3pelieHus: mpoOaemMbl; IMyTH paspelieHus npoodiaemsr). 2. [IpuunnHo-
CJIC/ICTBEHHBIM aHaJIW3 OCHOBBIBACTCS HA INPUYMHHOCTH; IMPEANOIaraeT yCTaHOBJICHHE IIPUYUH,
KOTOpbIE€ NPUBEIM K BO3HUKHOBEHHIO JaHHOW CUTyallUM, U CIEACTBUM €€ pa3BepThIBaHMs. 3.
[Tparmatuyeckuii aHaIU3 OPENONaraeT OCMbICICHUE TOTO WIIM HHOTO 00BEKTa, IPOIiecca, sIBICHUS
C TOYKH 3peHust Oonee 3(h(HekTUBHOro 9 MCMONB30BaHMUA B MPAKTUYECKOW KHU3HHM (AMArHOCTHUKY
COJIEp)KaHUsl JIeATENbHOCTH B CHUTyallMd, €€ MOJEIMpOBaHHE U oNTHUMM3aluio). OCHOBHBIMHU
HOHATUSMH NParMaTHUECKOTO aHajau3a BBICTYMAIOT «3()()EKTUBHOCTE» — JOCTHIKEHHE BBICOKOTO
pesynsraTa MUHHMMAJIbHBIMH PECYypCaMM; «pe3ylbTaTUBHOCTH» — CIIOCOOHOCTb JIOCTUTATh
MOCTaBJICHHYIO 1I€Jb; «OLEHKa» — BEJIMYMHA, XapaKTepU3yIollasi TO WJIK WHOE SBJIEHUE C TOYKH
3peHus Y3PPEKTUBHOCTH U PE3YJIBTaTUBHOCTH. 4. AKCHOJIOTHYECKUN aHaIM3 MpeIoaracT aHalu3
TOTO WJIM HWHOTO OOBEKTa, IMpOoIecca, SBJICHUS B CUCTEME IICHHOCTEH (BBISBICHHE MHOXKECTBA
OLIEHUBAEMbIX OOBEKTOB; ONPEEICHIE KPUTEPUEB U CUCTEMBI OLICHUBAHUS; IOCTPOEHUE CUCTEMBI



OIICHOK CHUTyalldd, €€ COCTaBJISIOLIMX, YCIOBHUM, TWOCIEACTBUM, MAEUCTBYIOIUX JHI[). 3.
CutyallioHHBIM aHaNMM3 WMEET 0oco0oe 3HaYeHWEe MpH Hcmosib3oBaHMU Merona «Case-study».
JlaHHBIll BHJ aHalM3a OCHOBBIBAETCA HA COBOKYIIHOCTH IIPUEMOB M METOIOB OCMBICICHHUS
CUTyalliH, €€ CTPYKTYpBl, ONpeAesAIomux ee¢ (aKTopoB, TEHACHUWH pa3BUTHA U T.OI. O.
[IporHocTHYeCKU aHAU3 MpEIoiaraeT He pa3paboTKy, a UCIOJIb30BAaHUE MOJCIICH OyIyIiero u
IIyTeH €ro IOCTHKEHUSA. DTOT aHAIU3 CBOIUTCS K MPOTHOCTUYECKOM IMAarHOCTUKE, BBIICHEHHIO
CTETIEHH COOTBETCTBHS aHAIM3UPYEMOTO SBJICHHS WIM Tiporecca Oyaymiemy (MpeacKa3aHHid
OTHOCHUTEJIBHO BEPOSITHOTO, MOTEHLMAIbHOTO M KeJaTeJbHOro Oymyliero): 3agaercs Oymyliee
COCTOSIHUE CHCTEMBI M ONPEICISIOTCS CIIOCOOBI JOCTHXEHUs OylyIlero, a Takke Ompeaessiercs
cuTyauus Oynymero. 7. PekoMeHaaTenbHbI aHalIU3 OPUEHTUPOBAH HA BbIPAOOTKY pPEKOMEHIAIUi
OTHOCHUTENIBHO IOBEACHUS JEHUCTBYIOIUX JIML cuTyanmuu. OT nparMaTHYecKoro aHajausa
PEKOMEHIATEIbHBIN aHaIN3 OTIMYACTCA TEM, YTO MPEATOIIaraeT BEIPaOOTKY BApUAHTOB TOBEJCHHUS
B HEKOoTOpoi curyaruu. 8. IIporpamMmHO-1IeNIeBOM aHANIM3 COCPEJOTAYMBACTCS Ha pa3pabOTKe
IpOTrpaMM JesTeIbHOCTH B JAHHOW CUTYallUHy, OAPOOHON MOJIENHU TOCTHKEHUS OyayILero.

Xox pabotel Han Kelc-3amanueM. 1. HeoOxommmMo 03HaAKOMHTBCS C TEKCTOM Keiica. B
JJAHHOW IIpOrpaMMe KeWChl NPEICTAaBJICHBbI, KaK MHAUBUAYyalbHble 3agaHus. OnHako, ecnu Bbl
BUJNTE PEaJbHYI0 HEOOXOIMMOCThH BBIMOJNHATH €r0 C KOJUIETaMU MO0 OOyYeHHIO, WJIM HayYHBIM
WHTEpECaM, MOXHO TPEACTaBUTh KOJUIEKTHUBHYIO paloTy (mo Tpéx ydactHmkoB). OOmas cxema
paloThI ¢ KeHCOM: B MEPBYIO OYEpPElb CIEAYeT BbISIBUTH KIIIOUYEBbIE 3a[a4yl, KAKHME UMEHHO Ba)KHBI
JUIsl pelleHMs]T M TpEACTaBICHUS pPE3Y/IbTaTOB; BOWTHM B CUTYallMOHHBIM KOHTEKCT Keiica,
OIpeNieIUTh, OTOOpaTh MH(POPMALUIO HEOOXOAMMYIO Ul aHajau3a, IOHATh, KaKue TPYIHOCTH
MOTYT BO3HMKHYTb IIPH PEIICHUU 3aJauH.

Jlns yereniHoro aHanu3a KeicoB ClleyeT NPUACPKUBATHCS Psia MPUHLIUIIOB: UCIOJIb3YHTE
3HAaHUA, IIOJyYEHHBIE B IIPOLIECCE JIEKIMOHHOIO Kypca; BHUMATENBHO YHTAWTE KEHC MiId
O3HAKOMJICHHS C HUMEIoIeHcs HH(OpMalueil, He TOPONHUTECh C BBIBOJAMH; HE CMEUIMBAWTE
npennoyioxkeHus ¢ ¢akramu; [Ipy mpoBeneHMM NUCHMEHHOIO aHajlu3a Keiica MOMHHUTE, 4TO
OCHOBHOE TpeOOBaHUE, IPEIBABISIEMOE K HEMY, — KPATKOCTb.

[Ipe3enTanus pe3yabTaToB aHaIn3a KercoB Ipe3eHTanus, Wi npeacTaBiICHUE pe3yabTaToB
aHaluM3a Kelca, BBICTYNAeT OYEHb BaXHBIM 3yeMeHToM Mertoja. Ilpm stom B case-study
UCTIONB3YIOTCS JIBa BUJAA MpEe3eHTalUui: ycTHas (MyOJuYHas) ¥ MUCbMEHHBIA OTUYET-IIPE3eHTALMS.
[TyOnuuHas (ycTHas) mpe3eHTalus NpernoaraeT npeacTaBiIeHUe peleHui Kelica rpymnme. YCTHas
npe3eHTalnys TpeOyeT HaBBIKOB MyOJIMYHOIO BBICTYIUICHHS, YMEHHUS KPAaTKO, HO YETKO U IOJHO
U3J10XKHUTh HH(pOopMaruio, yoeaurenbHo 000CHOBAaTh NpeiaraeéMoe pelieHue, KOPPEeKTHO OTBEYATh
Ha KPUTUKY U Bo3pakeHUs. OJHUM U3 IPEUMYILECTB MyOIUYHON (YCTHOW) MPEe3eHTAIMH SBIISETCS
ee TMOKOCTb. BpICTymaromuii MOXET OTKIMKAThCS Ha M3MEHEHHs OKpY’Karolled oOCTaHOBKH,
aJlaliTUpPOBaTh CBOM CTWUJIb M MaTepHall, YyBCTBYyS HacTpOoeHHE ayauTopuu. [InceMeHHBIN OoTueT-
npe3eHTanus TpeOyeT NpOsBICHHUS TAaKUX KadeCTB, KaK yMEHHUE IOJATrOTOBUTb TEKCT, TOYHO H
aKKypaTHO COCTaBHTb OTYET, HE JOMYCTUTh OIIMOKH B pacyerax u T.A. IloAroTroBKa MMCbMEHHOTO
aHaJlM3a Keilica aHaJOrMyHa MOJTrOTOBKE YCTHOTO, ¢ TOW pPa3HHUIIEH, YTO NUCbMEHHBIE OTYETHI-
Ipe3eHTalMi OOBIYHO 0ojiee CTPYKTYPHpPOBAaHbI M JeTaau3upoBaHbl. OCHOBHOE IPaBUIIO
NUCHbMEHHOTO aHalu3a Keiica 3akimoyaercs B TOM, YTOOBI H30erarb HPOCTOTO IOBTOPEHUS
uHboOpMalluu U3 TEKCTa, WH(GOpMalUsg 0JDKHA ObITh MpEJCTaBiIeHAa B IepepabOTaHHOM BHJIE.
CambIM BaXHBIM IIPH 3TOM SBJISIETCS COOCTBEHHBIH aHAIU3 NPEACTABICHHOIO MaTepuala, ero
COOTBETCTBYIOLIasl HMHTEpPIpETalus U CHENaHHble NpeqIokeHus. [IMcbMEHHBIT oOTueT —
IIPE3CHTALMA MOXKET CIAaBaThCs MO MCTEYEHUM HEKOTOPOrO BPEMEHH IOCIE YCTHOM NpPEe3CHTaluH,
YTO MO3BOJISET Oojiee TIIATEIbHO MPOAHAIN3UPOBATH BCIO MH(POPMALMIO, MOIYYEHHYIO B XOJ€
JTUCKYCCHH.
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I'pamotHO mpoBemeHB 00paboTka, aHANMM3, WHTEPHPETAlNS M OLEHKA IOTYYCHHBIX Pe3yIbTaT
OB B pazJenax Kelc-3alaHuid, TPEICTaBIeH OTYET IO pe3yibTaTaM INPOBEACHHOH pabOTHI Ham K
ei«'1c—3a11aH1/mM1/1 B BUJA€ aHHOTUPOBAHHOI'O OIMMCAHUS 110 KAXIOMY dTally 3aJaHusl. CO}lep)KaHPIC OoTY
€Ta COOTBETCTBYET TPEeOOBAHMSIM, IIPEIBABIISIEMBIM K HCCIICIOBAaHMSIM ypOBHAOAKaIaBpraTa. ABTOp
JEMOHCTPUPYET BBICOKUH YPOBEHb BIIaJCHIUS HHCTPYMEHTAMH M METOAAMH OLICHKH

3¢ GEKTUBHOCTH HHBECTHIUH U (POPMUPOBAHUS HHBECTUIIHOHHOM MOJTUTHKH.
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O0paboTka, aHAM3, MHTEPHPETALUS | OLICHKA MTOJYYCHHBIX Pe3yJbTATOB B pa3zeiax Keiic-3a1a
HU IPOBENICHBI HA TOCTATOYHOM YPOBHE, IIPEICTABIICH OTYET IO Pe3yJbTataM IPOBEICHHOM pa
00THI HaJ Kelic-3aaHUsIMU B BUJE aHHOTHPOBAHHOTO OIMUCAHUS 10 KaXXI0My 3Tamy 3axanusa. Coaep
JKaHHE 0TYETa B OCTATOYHON MEpE COOTBETCTBYET TPCOOBAHUAM, MPEABIBIIEMBIM K
HCCIICIOBAaHUSM yPOBHS OakanaBpuaTa. ABTOp JEMOHCTPUPYET TOCTATOYHBIN YPOBEHB BIAICHHUS U
HCTPYMEHTaMH U METOJaMH OICHKU 3()(HEKTHBHOCTH MHBECTUINH U (pOpMUPOBAaHHS HHBECTHIIMOHH
OM TTOJTUTUKH.
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OO6paboTka, aHanmM3, WHTEpIpETAlUs M OIEHKa MOIyYeHHBIX Pe3yIbTaToOB B pa3jenax Keic-3ana
HUI IPOBENICHBI HE B MOJHOM Mepe, MPEACTaBICHHBIA OTYET 10 pe3ysbTaraM IPOBEACHHOH pad
OTHI HaJl Kelc-3alaHUsIMK B BUJI€ aHHOTHPOBAHHOT'O OMUCAHMUS 110 Ka)KAOMY 3Tally 33 aHUs BBIOTH
€H IIOBEPXHOCTHO. ABTOP AEMOHCTPHUPYET CIa0blii ypOBEHb BIIaJCHHSI HHCTPYMEHTaMHU U METOJIaMU
OLICHKHU (G (PEKTHBHOCTH HHBECTHIIMH M (POPMHUPOBAHHS HHBECTHIMOHHON MOJIUTUKH.
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OOyuaroruiics ciabo BiaagceT TEOPSTUICCKUMH 3HAHUSAMHE TS TIOATOTOBKHU Keic-3aIaHus U HE 00
JaJlaeT JJOCTATOYHBIMH YMEHUSIMH JIJIS €TO BBIMOJHCHUS

0-5

OObyuaromuiics He BiiageeT (WK BiIajgeeT ciabo) TeOpeTUIECKUMH 3HAHUAMH U1 TIOATOTOBKU KeiC
-3aJjaHus ¥ He 00J1ajaeT JOCTaTOYHBIMH YMEHUSIMU JUISl €TI0 BBIIOJHEHUS




