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1. Llenb n 3agayum ocBoeHUs1 AUCLMNIINHBLI (MoAayns)

[lenp ocBoeHus yueOHOW aucHUIUIMHBI "MHBeCTUIIMOHHBIN aHanmu3" (QOpMHUpPOBAHUE Y
oOydaroruxcsi mpo(heCCHOHATBHBIX KOMIIETEHIINI B 00J1aCTH aHaIM3a UHBECTUIIMOHHBIX MPOCKTOB
Y IPUHSATHUS NHBECTULIMOHHBIX PEICHUMN.

3aa4u OCBOCHMSI TUCLUIUIMHBIL:

- U3YYWUTh COJAEpXaHHE Mpolecca WHBECTUPOBAHUS, BHUIbl MHBECTHUIIMOHHBIX IPOEKTOB,
CTPYKTYpPY UCTOYHHMKOB (DPMHAHCHPOBAHUS;

- I3YYUTHh METO/IbI aHAJIN3a OIICHKHU 3(PPEKTUBHOCTH WHBECTHUIIN;

- M3Y4YUTh MPAKTUYECKUE METOJbl ydeTa pPHUCKOB M MHQIALMKA [pH pealu3aluu
MHBECTUIIMOHHBIX MPOEKTOB.

2. MNepeyeHb NNaHUpyeMbiX pe3ynbLTaToOB OOy4YeHUs No gucuuniuHe (Moaynio),
COOTHECEHHbIX C MNJIaHUPYeMbIMU pe3yrnbTaTaMyM OCBOEHUsi obpa3oBaTeNlbHOM
nporpaMmmbil

[InaHupyeMbIMH pe3ynbraTaMi OOydYeHHs] 1O HMCLMIUIMHE SIBIISIOTCS 3HAHMS, YMCHHUS,
HaBBIKH, COOTHECCHHbIE C  KOMIICTCHLUSMH, KOTOpble  (OPMUpPYET  OUCLUUIUIMHA, U
o0ecrieYrBaroNe JTOCTIDKCHUE IUIAHUPYEMBIX PE3yNBTaToB IO 00pa3oBaTeNbHOM IporpamMMe B
nesnoM. [lepedeHb KOMIETEHIMHA, GOPMHUPYEMBIX B pe3yibrare MU3y4eHHs AUCHUILTHHBI (MOIYIs),
npuBe/eH B Tabmmue 1.

Tabmuma 1 — Kommereniuu oOydaromierocsi, (popMupyeMble B pe3ylIbTaTeé OCBOCHUS

JTUCHHUTITUHBI (MOYJIs1)

Haszanue OIIOII K
on DopMyIUpOBKa
BO, [TnanupyeMble pe3yIbTaThl 00yYeHHS
KOMIICTCHIIMH KOMIICTCHIIMU
COKpaIIeHHOEe
38.03.02 [IK-4 Ymenue NPUMEHSTh | 3gapus: MIPUHIIMIIOB U METO/IOB
«MeHeHKMEeHT» OCHOBHBIE METOIBI (hOpMHUPOBAHUS U YIIPABICHHS

(b-MH) (¢uHAHCOBOTO WHBECTUIIMOHHBIMH NTPOEKTAMHU
MEHeKMEHTa I | Y MeHUs: WCTIOB30BaTh COBPEMEHHBIC
OLICHKH AKTHBOB, (hMHAHCOBBIE TEXHOJIOTHH
ynpaBiieHHs 000pOTHBIM YIpaBICHUS] HHBECTHIHOHHBIMU
KaluTajaoM,  NPHHATHUS MPOEKTaMHU; OLICHUBATh PHCKHU,
HMHBECTULIMOHHBIX JIOXOHOCTB ¥ 3(PEKTUBHOCTH
pEIICHWI, pEIIeHUH TI0 NPUHAMAEMBIX HHBECTHUIIOHHBIX
(HHAHCHPOBAHUIO, peleHui
(hopMIPOBAHHIO Hapbixu:
JTVBHIICHIHONW TOJUTHKH
U CTPYKTYpBI KamnuTaia, B
TOM qucie, npu

N OLIeHKU 3P PEeKTUBHOCTH
MIPUHSATHH pelLeHuiH,
MHBECTUILIMOHHBIX IPOEKTOB

CBSI3aHHBIX c
orepanusIMu Ha
MHUpPOBBIX  pBIHKax B
YCIIOBHSIX TII00ATH3aINT

3. Mecto aucuunnuHbl (MoAyns) B CTPYKType OCHOBHOW oOpa3oBaTreribHOMW
nporpamMmmbil

Juctumnnuaa «IHBECTUIIMOHHBIN aHAIM3» OTHOCHUTCS K BAPHATHUBHOMY OJIOKY IUCIUTUIMH
ydyeOHoro miaHa. [IpuoOpereHHble B X0A€ W3YyYCHHS JAaHHOW UCIMIUIMHBI KOMIICTCHITMH
HEOOXOAMMBI JUISl TOCIEAYIONIET0 W3YYEHUs UCHUIUIMH SKOHOMUYECKOH U yMpaBlIeHYECKOM
HAaIpPaBIEHHOCTH.

BxonHbiMu TpeOOBaHUSAMU, HEOOXOAUMBIMU JIJI1 OCBOEHUS AUCLUILINHBL, SIBJISIETCS HaJIU4ne
y oOyyarommxcs KOMMIETCHIMHA, CQOPMUPOBAHHBIX TMPU HW3YYCHHH AWCHUIUIUH  W/WIH



IIPOXOKJCHUM NMPAKTUK «JKOHOMHMKA OpraHM3alMil (IpeanpHsTHii)», « IKOHOMHUYECKAsT TEOPUS».
Ha nmannyto aucuurinHy omnupatotcsi «[lmaHupoBaHue M MPOrHO3MPOBAHUE HA MPEIIPHUITHIY,
«IIpoekTHas nesTenbHOCTY, «I[IpOeKTHBIN MEHEPKMEHT 0a30BbIil Kype».

4. O6bem aucumnnuHbl (Moayns)
0O0BeM AUCHUIUIMHBI B 3a4CTHBIX CAMHUIAX C YKa3aHHCM KOJIMYCCTBA AKaACMHNYCCKHUX
YacoB, BBIJICICHHBIX HA KOHTAKTHYIO paboTy ¢ oOydaronuMucs (1o BUAaM y4eOHBIX 3aHATHIA) B Ha

CaMOCTOSTENIbHYIO paboTy, MpuBeieH B TabIuIe 2.

Tabnuna 2 — O6mmas TpyJ0eMKOCTh JUCIIUTLITMHBI

Tpyno- O0BeM KOHTaKTHOH paboTHI (Jac)
Cemectp €MKOCTb
Hassarne g)Gopt::—l Yacts YII PIE'IC:I(I;O)C AyauTopHas Bueaynu- CPC ?:Ti]\f
OIIOIT BO Y 3 (D(};p Y p TOpHas
HUs (320, BE) | Beero Tauun
03d0)
nek. | mpak. | ma6. [ ITA | KCP
380302 4 340 | palaBr 3 4 17 | s 8 o | 1 | o | 127 5
MeHeKMEHT

5. CTpyKTypa n cogepxxaHue AUMCUUNNnHbI (Moayns)

5.1 CtpykTypa aucumnnuibl (Moayns) ana 30

Tematndeckuii aaH, OTpaXkaroLUIMH coepKaHNe TUCLUIINHGI (TIepeueHb pa3iesioB U TEM),
CTPYKTYPUPOBAHHOE IO BHUAaM YUEOHBIX 3aHATHHA C yKa3aHHEM HX OOBEMOB B COOTBETCTBHUH C
y4eOHBIM IIJIaHOM, MpUBeaeH B Tabnuue 3.1

Tabmuua 3.1 — Paznmensl qucuuruiiHel (MOAYAs), BUIBI y4eOHOM AEATENBHOCTH U (HOPMBI

TeKylero Koutpois s 300

No Hassarue Tembr Koi-Bo yacoB, 0TBeICHHOE Ha dopma
~ Jlex IIpakr Jlab CPC TEKyILEro KOHTPOJIS
OCHOBHBIE TIOJIOKEHHS
HMHBECTUIIMOHHOH AESTEIbHOCTH.
DopMBI 1 METOTBI MIPAaKTUIECKHE CUTYALH,
1 | rocynapCTBEeHHOIrO 1 1 0 18 HpaKkTUYecKue paboTsl,
PperynupoBaHus TECTUPOBAHUE
HMHBECTUIIMOHHOM
JeATETbHOCTBIO.
VICTOMHHKY 1 MeTOB! MPaKTUIECKHE CUTYALUH,
2 (HHAHCHDOBAHWA MEBECTHIHI 1 1 0 18 MIPaKTHYECKHe padoThl,
p TECTHPOBAHUE
Obume TpeGosarm u MIPAaKTUIECKHUE CUTYAIHN
TIPUHIUIB POPMHUPOBAHHS ’
3 P qv) pMHp 1 1 0 18 MPaKTUYECKHE PabOTBHI,
peann3anr€d NHBECTULMOHHBIX
HIPOKTOB TECTUPOBAHUE
OO01mue NoNoKEeHHUS ¥ MPUHIHITEI
OLCHKH S EKTHBHOCTH 1 MIPAaKTUIECKUE CUTYAIIH,
4 (PUHAHCOBOM PEATH3YEMOCTH 1 1 0 18 MPaKTUYECKHE PabOTHI,
TCCTUPOBAHUC
WHBECTUIIMOHHBIX TPOCKTOB P
MIPAKTUYECKHE CUTYAIHN
MeTomb! 1 KPUTEPHUH OLICHKH P yauum,
5 >b{EKTHRHOCTH MHBeCTHITHH 1 1 0 18 MPaKTUYECKIE PaOOTEHI,
) TECTHPOBAHUE
MIPaKTUYECKHEe CUTYaIHN
Pucku npoexra. Metoas! ux P yati,
7 OLHKI 1 yieTa 1 1 0 19 MPAaKTUUCCKUE PabOTHI,
y : TECTHPOBAHUE
VYuaer undusanuu u MIPAaKTUIECKUE CUTYAIIH,
HEOTIPEETIEHHOCTh MIPAaKTUIECKH THI,
8 €onpeeTIeHHOC 2 2 0 18 a eckne pabo
WHBCCTUIIUOHHOI'O IIPOCKTA TECTUPOBAHUC
Hroro no tadsmmue 8 8 0 127




5.2 CopepxxaHue pasaenoB U TeM aucuunnuHbl (moayns) ana 3®0

Tema 1 OcHosHble nONOMNCEHUS UHBECMUYUOHHOU OesamenvHocmu. Popmvl U Memoobvl
20Cy0apcmeeHHo20 pe2yiupo8anus UH8ECMUYUOHHOU 0esimelbHOCbIO.

Conepxxkanrie TeMbl: CyIIHOCTh MHBECTHIMH KaK 3KOHOMHUYECKOM kaTeropuu. OCHOBHbIE
MpU3HAKU KJIacCU(pUKALMU UHBECTUIMI. DOpMbI 1 BUIBI HHBECTHIIMH. OCcOOEHHOCTH (PUHAHCOBOTO
U pealbHOro WHBECTUpPOBaHUA. DOpMBI KanuTalbHOTO WHBECTUPOBAHUA. VHBECTULMOHHBIM
MPOLECC, €r0 COCTABIISIOIINE U YYACTHUKHU. IHBECTULIMOHHBIA TOBAap U MHBECTULIMOHHBIN PBIHOK.
@OopMBI TOCYIAPCTBEHHOTO PETYAUPOBaHUSA. METOIbl 1 MHCTPYMEHTHI, HAIIPaBJICHHBIE HA CO3/IaHHE
ONMaronmpusiITHOrO WHBECTUIIMOHHOTO KJIMMAaTa JUIsl Pa3BUTHS WHBECTHUIIMOHHON AESITETHbHOCTU B
dopMe KanuTaJIbHBIX BIOXKEHUH. MeToapl M HMHCTPYMEHTBHl NPSIMOIO Y4acTHsl rocylgapcTBa B
MHBECTULIMOHHON JI€ATEIbHOCTH. MeXaHu3M TroCyaapCTBEHHOW MOIIEPKKH WHBECTHUIIMOHHBIX
npoekToB. CocTaB ¢enepaabHbIX 3aKOHOB.

@opMBl U METOJABI TPOBEACHMS 3aHATHI 1O TeMe, NpUMEHseMble 00pa3oBaTeIbHbIC
TEXHOJIOTMH: JIEKIIMOHHBIE, IPAKTUYECKUE 3aHATHUSA, JJI 3aHITHI UCIIONb3YETCsl MPE3EeHTAMOHHBIN
MaTepuai, BHUIEO MaTepuai, JJIEKTPOHHBIH Kypc Moodle mo mucrurummbae "VHBeCTHUITMOHHBIN
aHaJIM3.

Buasl camMocTOsATENbHOW MOATOTOBKM CTYIGHTOB IO TeMme: paboTa ¢ 3JIEKTPOHHBIMU
U3JaHUAMU U WH()OPMAIIMOHHBIMU 00pa30BaTENbHBIMUA PECYPCAMH, JIEKTPOHHO-OMOINOTEYHBIMH
cucreMamu (OBC IOpaiit, DbC «Hamuwonanenbeiii 1mudpoBoir  pecypc «PykoHT»», OBC
«YHuBepcuteTckas 6ubnmoreka on-liney).

Tema 2 Ucmounuku u Memoosl huHancupo8anus uHeecmuyull.

Copnepxanne TeMbl: OCHOBHBIE NMPU3HAKU KJIACCH(PHUKAINN UCTOYHUKOB (PMHAHCUPOBAHHMS.
VCTOYHMKH TOCyJapCTBEHHBIX PECYPCOB, PECYPCOB MHOCTPAHHBIX MHBECTOPOB M IPEANPUATHH.
BHyTpeHHue pecypchl, BXOASIIME B COCTaB COOCTBEHHOT'O KanuTana npeanpustus. IlpusieyeHnsle,
BKJIIOYaeMbIE B COCTaB COOCTBEHHO-rO KamuTaia. lIpuBiedeHHble, HE BKIIOYacMble B COCTaB
COOCTBEHHOr0 KamuTajga. MeTosibl U OpraHM3aluOHHbIE (OPMBbI (PUHAHCHPOBAHUS HMHBECTHIIMH.
OO6ume npuHOUNB BbIOOpa BapuaHTa (PUHAHCUPOBAHUS MPOEKTa. AKIMOHHUPOBAHHME KaK METO[
¢duHaHCHpOBaHMs. VIcroNb30BaHHE MHBECTUIIMOHHOTO HAJIOroBOro Kpemuta. CyIIHOCTH JIM3WHTA
Kak crnocoba (uHaHcupoBaHUs IpoekTa. OcoOeHHOCTH OLEHKU 3(P(GEKTUBHOCTH (UHAHCOBOIO
mu3uHra. GOpPMBI OCYIIECTBICHUS U MEPCIIEKTUBBI MPUMEHEHUSI TPOSKTHOTO (PMHAHCUPOBAHMS HA
pbIHKE OAHKOBCKHUX YCIYT.

@opMbl M METOJbl NPOBEACHUS 3aHATUH IO TeMme, NpUMEHseMble 00pa3oBaTelbHbIC
TEXHOJIOTUH: JICKIIMOHHBIE, TIPAKTUIECKUE 3aHATHUS, IS 3aHSITUH HCIIONB3YETCs MPE3CHTAMOHHBIN
Marepuai, BHJIEO MaTepuall, 3JeKTpOHHBIM Kypc Moodle mo auctumimHe "VHBECTHIIMOHHBIN
aHaJIN3.

Buasl caMOCTOSTETPHON TOATOTOBKM CTYACHTOB MO TeMme: padoTa C AJIEKTPOHHBIMHU
U3JJaHUAMU U MH(OPMAIMOHHBIMU 00pa30BaTENbHBIMU PECYPCaMH, JIEKTPOHHO-OUOINOTEYHBIMU
cuctemamu (OBC HOpaiit, OBbC «HamumonaneHblli 1HGpOBOIH  pecypc «PykonT»», IBC
«YHHUBEpCUTETCKass OnbmoTeka on-liney).

Tema 3 Obwue mpebosanusi U NPUHYUNBL GOPMUPOBAHUS peanu3ayuell UHEeCMUYUOHHBIX
NpPOEeKmos.

Copnepxanme Tembl: CyIIHOCTh M 11€Jb pa3paO0TKH MHBECTHUIIMOHHOTO IpoekTa. [lonsarus,
CBSI3aHHBIE C WHBECTUIIMOHHBIM TPOCKTOM (TIPHOPHUTETHBIH TIPOEKT, COBOKYIHAs HAJIOTOBas
Harpy3ka). [lpusnaku kmaccudukanuu, THUNBI W BHABI MPOEKTOB. B3ammouckiodaromue
(anmpTepHATUBHbBIE) U HE3aBUCHUMBbIE HHBECTULIMOHHBIE MTPOEKTHI. DTalbl pa3pad0TKU U peanu3aliu
MpoeKTa. XapaKTepUCTHUKa U KOHEYHas Leb MPEeIUHBECTUIIMOHHOTO U UHBECTUIIMOHHOIO ATAIOB.
dakropsl, BIUsAOIME Ha oOume TpeboBaHus K (opMHpPOBaHHUIO MpoekTa. OCHOBHBIE MapaMeTphl



npoekTa. YHU(HUUUpOBaHHas (OOIIENpUHATAas) CTPYKTypa mpoekTa. TpeOoBaHUS K OICHKE
sbdexTuBHOCTH WHBECTHIMH. TpeOoBaHMs K OINpeAcieHHI0 (UHAHCOBOW COCTOSITEIIBHOCTH H
peamu3yeMoctu mpoekta. COOTBETCTBHE IPOEKTa 3aKOHOAATENbCTBY P® U yTBep:KIEHHBIM
CTaHJapTaM.

@opMbl M METOJbl NPOBEAEHUS 3aHATUH IO TeMme, IpPUMEHseMble 00pa30BaTENIbHbIC
TEXHOJIOTHH: JIEKIIMOHHBIE, IPAKTUUECKHUE 3aHATHUSA, VISl 3aHATUHA MCIOIb3YETCs PE3CHTALlMOHHBIN
MaTepuaj, BHIEO MaTepuai, JJIEKTPOHHBIH Kypc Moodle mo mucrurummbae "VIHBeCTHUITMOHHBIN
aHaJIN3.

Buasl camMocTOsATENbHOW MOATOTOBKM CTYIACHTOB IO TeMme: paboTa ¢ 3JIEKTPOHHBIMU
U3JIAaHUSIMU U MH(POPMAIIMOHHBIMH 00pa30BaTEIbHBIMU PECYPCAMHU, 3JIEKTPOHHO-OMOINOTEUHBIMU
cucreMamu (ObC IOpaiit, OBC «Hauumonansublii 1udpoBoit pecypc «Pykonm»», DBC
«YHUBepcuTerckas oubimoreka on-liney).

Tema 4 Obwue nonodceHus u NPUHYUNLL OYeHKU OIGexmusHocmu U QGUHAHCOBOL
peanuzyemocmu UH8eCMUYUOHHbIX NPOEKMoa.

Conepxxanne TeMbl: OCHOBHbBIE TOHSTHS, CBA3aHHBIE C OLIGHKOW 3((QEKTUBHOCTH MU
(MHAHCOBON peanu3yeMOCThIO TpoeKTa. AOcomoTHasT M cpaBHUTENbHass 3(deKTuBHOCTH
MHBECTUIMOHHBIX MpoekToB. Kommepueckas M coLMaIbHO-dKOHOMHYECKas 3(PPEKTUBHOCTD.
OOue mpUHIUNBI OLEHKH 3((eKTUBHOCTH NpoekTa. OcOOEHHOCTH OLEHKU 3(PPEKTUBHOCTH Ha
Pa3IMYHBIX CTAIUSAX Pa3padOTKU U peann3anuu npoekta. TpeOoBaHus K MPAKTUYECKUM pacyeTaM C
ydyeToM «dakropa BpemeHn». (OOOCHOBaHHME pPACUYETHOrO Teproja (KU3HEHHOTO IIMKJIa
MHBECTULIUI). YUeT «IMHAMUYHOCTW» BHEUIHMX M BHYTPEHHHMX MapaMeTPOB, XapaKTEPHU3YIOLIUX
WHBECTUIIMOHHBIA Tiporiecc. [IporHo3mpoBaHre TEKYHNIMX M HAKOIICHHBIX JCHEKHBIX MOTOKOB.
VYder HEepaBHOLIEHHOCTH DPAa3HOBPEMEHHBIX 3a-TpaT M pE3yJbTaToOB IyTeM JUCKOHTHPOBAHMSL.
CocTaB JCHEXKHBIX IIOTOKOB, CBSI3aHHBIX C WHBECTULMOHHOW, ONEPAllMOHHOM M (PUHAHCOBOIA
JeSTENbHOCTIO. [IpOTHO3 OTHIENBHBIX COCTABISIIOIIMX M CYMMAapHBIX JIEHEXKHBIX IOTOKOB IO
maraMm pacdyetHoro mepuoja. OOOCHOBaHME HOPMBI JMCKOHTA U OmpeseneHHe Ko3(pQHUIHUEeHTOB
JUCKOHTUPOBAHMS TpH 3adaHHOM HopMme. OmpeneneHne MPOTHO3HBIX JIUCKOHTHPOBAHHBIX
JIEHEXKHBIX MOTOKOB. OtneHka 3(h(PpeKTUBHOCTH U (PUHAHCOBOM peaTn3yeMOCTH MPOEKTa HA OCHOBE
MaTpHI] IPOTHO3HBIX JIEHEKHBIX TIOTOKOB.

@opMBI M METOJBl TPOBENCHUS 3aHATHH 10 TeMme, NpUMEHseMble 00pa3oBaTEIbHbIC
TEXHOJIOTUH: JIEKIIMOHHbIC, IPAKTUYECKUE 3aHATUSA, Ul 3aHATUN UCIOIB3YETCsl MPE3CHTAMOHHBIN
MaTepHuall, BUAECO MaTepuall, 3MEeKTpOoHHBIH Kypc Moodle mo aucrumnnune "VHBECTHIMOHHBIN
aHaJIn3.

Buasl camMocTOSATENbHOM TMOATOTOBKM CTYAEHTOB MO Teme: paboTa C 3JIEKTPOHHBIMU
U3JaHUAMU U MH()OPMAITMOHHBIMU 00pa30BaTENIbHBIMUA PECYPCAMH, AJIEKTPOHHO-OMOINOTEYHBIMU
cucreMamu (OBC IOpaiit, DbC «Hanwonanenbeiii 1mudpoBoit pecypc «PykoHT»», OBC
«YHuBepcuteTckas 6ubnuoreka on-liney).

Tema 5 Memoovwl u kpumepuu oyenku 3¢ pexmusHocmu unsecmuyutl.

Conepxxanne Tembl: CoctaB kpurepueB 3(PPEeKTHUBHOCTH. DKOHOMHUYECKAs CYIIHOCTh WU
QJITOPUTM OIPEAETCHUS «YUCTOrO JOXOAa» U «YUCTOr0 TUCKOHTUPOBAHHOTO aoxonay. [lokazarenu
«TEKYIIETO YUCTOTO J0XO0Ja» M «TEKYIIEro YUCTOro AMCKOHTHPOBAHHOTO a0xoaa». CyIIHOCTh U
QITOPUTMBl ONPEIENIECHUS «UHAEKCAa PEHTA0ENbHOCTH» U «CpoKa oOKymnaeMocTw». CyIIHOCTh
«BHYTPEHHEW HOPMBI JOXOJHOCTU» U alFTOPUTM ee ompeneneHus. TpeOoBaHUS K pacueTHBIM
nokasareiasiM 3()()EeKTUBHOCTH MHBECTUIMM KaK K KPUTEPUSM HPUHATHS pelieHus. 3aBHCHUMOCTb
«YUCTOTO TUCKOHTUPOBAHHOTO J10X0/1a» OT BEJIMYMHBI HOPMbI AUCKOHTA. [IpenmyecTBa kpurepus
«YUCTBIA  JMCKOHTUPOBAHHBIM  noxom». OOmacTH  NpPUMEHEHHsS]  KpUTEpUS  «HHJIEKC
penrabenbHOCTH». [IpenmyiiecTBa U HEJOCTATKH KPUTEPHs «BHYTPEHHSSI HOPMa JOXOAHOCTH.
®uHAHCOBBIN MPOPUIIH TPOEKTA.

@opMBl U METOABI TPOBEACHHS 3aHATHI MO TeMe, NpUMEHseMble 00pa3oBaTeIbHBIC
TEXHOJIOTMH: JEKIMOHHBIE, TPAKTUUECKHUE 3aHATHUSA, UISl 3aHATUH MCIOIb3YEeTCs NPE3EHTALlMOHHBIN
Marepuai, BHJIEO MaTepuall, 3JeKTpOHHBIM Kypc Moodle mo auctumimae "VMHBECTHIIMOHHBIN



aHaIIn3.

Bunapl caMoCTOSITENIBHOW TOATOTOBKH CTYJIEHTOB IO Teme: paboTa ¢ AJIEKTPOHHBIMU
U3JIAaHUSIMU U MH(POPMAIIMOHHBIME 00pa30BaTEIbHBIMU PECYPCaMHU, 3JIEKTPOHHO-OMOINOTEUHBIMH
cuctemamu (OBC HOpaiit, OBbC «HamumonaneHblli 1HdpoBO  pecypc «PykonT»», DBC
«YHHUBEpCUTETCKass OnbmoTeka on-liney).

Tema 7 Pucku npoexma. MemooOwsl ux oyenku u yuema.

Copepxanue Tembl: [lOHATHS «puUCK» U «ympaBieHHEe pHCKOM». OcoOeHHOCTH W
KJIacCU(UKaIMsl pUCKOB. BUIbI HHBECTUIIMOHHBIX PUCKOB M MX 0COOCHHOCTH. CHCTEMAaTHUECKUE U
HecucTeMaTndeckue pucku. CTpaxyemble W HecTpaxyeMble PHCKH. [IOHSITHE «IPOSKTHBIH PHUCKY.
DakTOphl, XapaKTEepU3yIOIIne MPOSKTHBINH pruck. OCOOEHHOCTH MPOEKTHOTO prcka. KauecTBeHHBIH
aHanm3 puckoB. OOIMMN aNTOPUTM OMPECIICHUsT MPOSKTHBIX PUCKOB. KOTMYeCTBEHHBIE METOJIbBI
OLICHKH pHUCKOB. OrmpejeneHue BETUYMHBI PUCKA C UCIOJIb30BAaHUEM CTATUCTHUECKUX METOJIOB.
CriocoObl CHIDKEHUS pUCKa. Bo3MoOkHBIE CIOCOOBI ydeTra pucka mpu OIeHKe 3((HEKTUBHOCTH
npoekta. MeTojsl yuera «dakropa puckay. [TompaBku Ha pUCK («IIPEMUS 33 PUCK»), YUUTHIBACMBIE
B HOpPME JIUCKOHTA.

@opMBI M METOABI TPOBEACHHS 3aHATHH 1O TeMe, NpPUMEHsSEeMble 00pa3oBaTeIbHBIC
TEXHOJIOTHH: JICKITMOHHBIC, TPAKTHYCCKHUE 3aHATHS, ISl 3aHATHHA MCIIOIB3yeTCS MPE3CHTAIIMOHHBIN
MaTepuai, BHUIAEO MaTepuan, 3NeKTpoHHbIH kypc Moodle mo mucrumivbe "VIHBECTUIIMOHHBIN
aHaJIn3.

Bunel camMocTosATENbHONW NOATOTOBKM CTYIEHTOB IO Teme: paboTa C 3JIEKTPOHHBIMH
U3JIAaHUSIMU U MH(POPMAITMOHHBIME 00pa30BaTEIbHBIMU PECYPCaMH, 3JIEKTPOHHO-OMOINOTEUHBIMH
cuctemamu (OBC HOpaiit, OBbC «HamumonaneHbl 1HQPOBOH  pecypc «PykonTw», DBC
«YHHBEpCUTETCKass OnbmoTeka on-liney).

Tema 8 Yuem ungpnayuu u neonpedenreHHOCHb UHBECMUYUOHHO20 NPOEKMA.

Copneprxanue Tembl: CyIHOCTb U U3MepUTENd UHQIAMH. XapakTep BIUSHUA HHQISALNUN Ha
MoKa3aTear WHBECTUIIMOHHOTO TpoekTa. «HoMuHanbHas» W «peanbHasy) CTOMMOCTh JIEHEKHBIX
CPEACTB M IPOIEHTHHIX CTaBOK. [IpuBeneHHE «HOMHHAIBHBIX» EHEKHBIX IOTOKOB C yYETOM
UHQIALMU. AJTOpUTM ydeTra HUHQIAIUM Npu oueHke 3¢dexruBHOCTH npoekTa. CyIIHOCTH
MOHSATUI «HEOTIPENIETICHHOCThY» M «CICHAPHHA peann3anui TpoekTa». OCOOEHHOCTH OLEHKU
3 PEKTUBHOCTH MPOEKTA B YCIOBHUSAX HEONPEACICHHOCTH. [IpHHIMNUANBHBIE TOAXOIBI K OICHKE
3pPEKTUBHOCTH NPOEKTa. YKPYIMHEHHAs OIEHKa YCTOMYMBOCTU IMPOEKTAa Ha OCHOBE «0a30BOT0
BapHaHTa». AJNTOPUTM CIEHApHOTO TIOAXO/Aa K Yy4YeTy «HeompeaelneHHocTH». OIleHka
3 PEKTUBHOCTH POEKTA C YIETOM «BEPOSITHOCTHOI» M «MHTEPBAIBHOI» HEONPEIEICHHOCTH.

@opMbI M METOJBl TPOBEACHUS 3aHATUH 1O TeMme, NpUMEHseMble 00pa3oBaTeIbHbIC
TEXHOJIOTUH: JICKIIUOHHBIE, TPAKTUYECKUE 3aHITHUS, ISl 3aHATHH UCIIONB3YETCs MPE3eHTAI[MOHHBIN
MaTepHual, BUAECO MaTepual, 3MEeKTpoHHBIH Kypc Moodle nmo aucrumninune "MHBECTHLIMOHHBIN
aHaJM3.

Buzabl camMoCTOATENFHON IOJATOTOBKM CTYJCHTOB IO TeMe: paboTa C 3IIEKTPOHHBIMH
U3JaHUAMU U MH()OPMAIIMOHHBIMU 00pa30BaTENbHBIMUA PECYPCAMH, JIEKTPOHHO-OUOINOTEYHBIMU
cucreMamu (OBC IOpaiit, DbC «Hammonanenbeiii 1mudpoBoit pecypc «PykoHT»», OBC
«YHuBepcuteTckas 6udnmuoreka on-liney).

6. MeToauueckue ykazaHusi N0 opraHu3auum usyueHust QUCLUMNINHLI (Mogyns)

CamocrosrenbHas padota ctyneHToB (CPC) — 3T0 nesATenbHOCTh YUaluXcsl, KOTOPYIO OHU
COBEpIIAIOT 0€3 HEMOCPEJACTBEHHONM NOMOIIM M YKa3aHWW MperojaBaTelsi, PyKOBOJCTBYSChH
c(OpMUPOBABIIUMHUCA paHEe NPEACTABICHUSAMU O TMOPAAKE M TMPABUIBHOCTU BBIIOJHEHUS
onepauuii. [Jero CPC B mpouecce oOydyeHus: 3aKiI04aeTcsi, Kak B YCBOCHHUM 3HAHUH, Tak M B
(bopMHpPOBAaHNN YMEHUI U HaBBIKOB 110 UX MCIIOJIB30BAHHUIO B HOBBIX YCIIOBHSIX HA HOBOM y4eOHOM



matepuane. CamocrosiTenbHas paboTa mpu3BaHa 00ECIEUYMBATH BO3MOXKHOCTH OCYIIECTBIICHUS
CTY/IEHTaMHU CaMOCTOSITEIbHON IO3HABATEIbHOU NEATEIbHOCTH B OOy4YEHHMM, W SIBISETCS BUIOM
y4eOHOro Tpyna, CliocOOCTBYIOLIET0 (POPMUPOBAHUIO Y CTYIEHTOB CaMOCTOSATENIbHOCTH. B paboueit
nporpaMMe (IIyHKT 8) NMPUBEJEH NEPEeYeHb OCHOBHBIX U JIONOJHUTEIBHBIX UCTOUYHUKOB, KOTOpBIE
npeiaraeTcsl u3y4uTh B mporecce ooyuenus CPC.

OcoOenHocTH opraHu3anuu 00y4eHHs1 VISl JIHI ¢ OTPAHHYEHHBIMH BO3MOKHOCTAMH
310POBbSI H HHBAJIN/I0B.

[Tpu HeoOxoanMocTH OOyYarOIUMCS U3 YHUCIA JIMI C OTPAaHUYEHHBIMH BO3MOKHOCTSAMH
3I0POBbS 1 MHBAJHJIOB (10 3asBJICHUIO 00YYaroIerocs) npeocTapisiercs yueoHas nHhopMarus B
JOCTYIHBIX OpMax ¢ y4ETOM UX UHIUBUAYAIbHBIX MCUXOPU3NIECKIUX OCOOCHHOCTEH:

- JJIs UL ¢ HApYUIEHUSIMU 3PEHUs: B e4aTHON (GopMe yBeIHMUeHHbIM MpupTOoM; B Gpopme
AIIEKTPOHHOI'O JIOKYMEHTA; VHAUBU1yaJIbHbIE KOHCYJIBTallH c IPUBJICYEHUEM
TU(IIOCYPIONIEPEBOUNKA; UHIMBUAYAJIbHBIE 3aaHNS, KOHCYJIbTALUU U JP.

- 17151 JIMIL C HApYLIECHUAMH CyXa: B Ie4aTHoi Gopme; B (hopMe 3IEKTPOHHOIO TIOKYMEHTAa;
MHAVBUAYaJIbHbIE KOHCYIBTAIlMM C PUBJICYEHUEM CYypIOTNIEpEBOAUNKA; UHIMBUYaJIbHbIE 3a/1aHNUS,
KOHCYJIbTAIlM U JIp.

- s AL ¢ HApyIIEHUSIMH OMOPHO-ABUTaTEeIBLHOTO anmnapaTa: B medaTHoi (opme; B popme
AIIEKTPOHHOTO JOKYMEHTA; MHIMBUIyalIbHbIE 3a/1aHUs1, KOHCYJIbTALUU U JIP.

7. ®oHA OUEHOYHbIX CpeacTB ANsi NPOBeAeHUs TeKyLero KOHTpons w
NPOMEXyTO4YHOM aTTecTauum odyyaroLwmMxca no gucuunnuHe (moaynio)

B coorBerctBunm ¢ TtpeboBaHusmMu PI'OC BO mns arrecranuu  oOyvaromuxcs Ha
COOTBETCTBUE MX NEPCOHAIBHBIX JOCTHKEHHHM IJIaHUPYEMbIM pe3ylbraraM oOOy4deHHs 110
JUCLUIJIMHE CO3aHbl  (POHABI OLEHOYHBIX CpeACTB. THIIOBBIE KOHTPOJbHBIE 3aJaHMs,
METOANYECKUE MATEPHUAIIBI, ONPEACIIAIONINE IPOLEAYPhl OLICHUBAHUS 3HAHWM, YMEHUN U HABBIKOB,
a TaKKe KPUTEpUU M II0Ka3aTeau, HeoOXOAMMbIE NJs OLEHKM 3HAHWW, YMEHUH, HaBBIKOB U
XapaKTepU3yIoIue 3Tarbl GOPMUPOBAHUS KOMIETEHLUI B Mpollecce OCBOEHUsI 00pa30BaTeNbHON
IIpOrpaMMBl, IpesacTaBieHsl B [Tpunoxenun 1.

8. YyebOHO-meTOAMYECKOE W WH(pOpPMaLUMOHHOEe obecnevyeHne AOUCLUNIIUHBI
(moayns)

8.1 Ocnoenasa numepamypa

1. Kucenesa, O. B., UuBecTuinonnslii ananus : yuebHoe nocodue / O. B. Kucenesa, @. C.
MakeeBa. — MockBa : KuoPyc, 2022. — 246 c. — ISBN 978-5-406-08881-4. — URL.:
https://book.ru/book/941752 (nata obpamenus: 11.01.2024). — TeKcCT : 3ME€KTPOHHBIM.

2. Pymsnuesa E. E. I/IHBECTI/H_[I/IOHHHﬁ AHAJIN3. YueOHOE mocoOHe Isi BYy30B
[DnexTponnsIit pecype] , 2021 - 281 - Pexxum moctyna: https://urait.ru/book/investicionnyy-analiz-
471322

8.2  Jononnumenvnasn numepamypa

1. WNuBecTunmoHHblil aHanu3 : YdeOHoe mocobue [DnexTpoHHBIH pecype] : HULL
NHOPA-M , 2019 - 176 - Pexxum goctyna: https://znanium.com/catalog/document?id=354471

2. Mapxkapssh, O. A., ITHBecTUITMOHHBIN aHanu3. Teopus u mpakThKa : yaebHOe rocodue /
9. A. Mapkapsss, I I1. I'epacumenko. — Mocksa : KnoPyc, 2023. — 148 c¢. — ISBN 978-5-406-
11103-1. — URL: https://book.ru/book/948318 (mara oOpamenus: 11.01.2024). — Texkct
AIEKTPOHHBIMN.

8.3 Pecypcot ungpopmayuonno-menekommynuxkayuonnou cemu "Hnmepuem',



6KI0YAA npogheccuonanvHvle 03zl OAHHLIX U UHQOPMAUUOHHO-CHPABOYHDbLE
cucmemol (npu HeoOX00UMOCmMU):

1. HWudopmammonHo-mipaBoBoit moptai ['apanT — http://www.garant.ru/

2. Nudopmanmonno-cipaBoyHast  cucrema  «Koncynasrant — Ilmrocy — —
http://www.consultant.ru/

3. OBC KOpaiir: https://urait.ru/ebs

4. OnexktponHas Oubnuoreunas cucrema ZNANIUM.COM - Pexum pocryna:
https://znanium.com/

5. DOnextpoHHO-OmOMMoTeyHas cuctema "BOOK.ru"

6. OnektpoHHBIE Kypc Moodle mo guctumnuue "MHBeCTULMOHHBIA aHamm3"
https://oldedu.vvsu.ru/course/view.php?id=35260

7. Open Academic Journals Index (OAJI). [IpodeccuonanpHas 6a3a maHHBIX - Pexum
nocryna: http://oaji.net/

8. [Ipesunentckast Oubnmoreka um. b.H.Enpumna (6a3a [gaHHBIX pa3iMyYHBIX
npodeccuoHanpHbIX o0nacteit) - Pexxum noctyna: https://www.prlib.ru/

9. MaTepnanbHO-TeEXHUYECKOE obecnevyeHne AUCLUUNIUHBLI (MOAynsl) U NepevYeHb
MHhOPMaLIMOHHBIX TEXHOJIOruM, Mcnosnb3yeMbiX npu ocyLllecTBNeHUH
obpasoBaTenbHOro npouecca no gucuunnuHe (Moaynio) (NpM Heo6xXo0ANMOCTH)

OcHOBHOE 000PYI0BAHUE:

Kommnsrorepsr

[Ipoekrop

Hocka aynuropsas JJA-8MIL]
DKpaH HaCTEHHBIN PYJTOHHBIN

IIporpamMmHoOe oOecrieueHue:

"Oxcnept Cucremc" Project Expert 7 Tutorial Russian
Microsoft Office 2010 Standart
AnTunnaruar. BY3

10. CnoBapb OCHOBHbIX TEPMUHOB

AKTHBHOE ylpaBJieHHe HHBECTHIUSIMU —  WHBECTHUIMOHHAas CTparerus,
IpelycMaTpUBarolas MOKYIKY U IpoAaKy (PMHAHCOBBIX aKTUBOB C LEJIbIO MOIYUYEHHS T0XOJHOCTU
CBBIIlIE HOPMAJIbHOM.

AHHYHUTET - PAacCPeOTOUEHHBIH BO BPEMEHHU IOTOK JIEHEXHBIX CPEJICTB, MOCTYHAOIIMX
PETYJISIPHO B paMKax OJHON (PMHAHCOBO-?KOHOMUYECKOU OMepaluy.

be3puckoBasi cTaBka — MPOILEHTHAs CTaBKa MO WHBECTHUIMSM C HAaWMEHBIINM PHCKOM,
0OBIYHO 3TO CTAaBKa JOXOAHOCTHU MO JOJTOCPOYHBIM FOCYIaPCTBEHHBIM 0053aTEIBCTBAM.

BeHuypHbIii HMHBECTOP — MHBECTOP, CHEUUATM3UPYIOLMIUNACS Ha MPEIOCTaBICHUU
COOCTBEHHOT'0 KaluTaa i HOBBIX PUCKOBBIX MPEIIPUATHH U 3a4acTyIO TaKXKe OKa3bIBAIOIIUI UM
MIOMOIIb B )OPME KOHCYIIBTAIIUI U TIPOBEICHHUS] aKTUBHOTO MOHUTOPHUHTA.

BHyTpeHHsiZT HOpMa  J0XOAHOCTH — roA0Basl CTaBKa [0XOJAHOCTH, KOTOpasi
o0ecrieynBaeT pPABEHCTBO INPHBEJICHHON OLEHKH OyIymIMX [eHeKHbIX NOTOKOB M HX
CeroJHSIIIHEr0 PHIHOYHOI0 3HAYEHUS

Jenexnbiii moTok (cash flow) — Oyxranarepckasi yncrass npuObLIb IUIIOC BCe BH/BI
aMOPTHU3AIMOHHBIX OTYMCJIeHHIl. B cymHocTH, mpeacTaBiasieT co00i CyMMY [J€HEKHBIX IO-
CTYIUIEHUH OT [1eJIOBBIX OIepanuii, KOTOpasi HA JaHHbIH MOMEHT MOKeT ObITh MHBECTHUPO-



BaHa, HCIOJB30BAHA VI 00C/IY;KMBAaHHSI HOBOIO J0JII'a WJIM BbIIJIaYeHa COOCTBEHHHMKAM
npeanpusTHs.

JuBepcupukanuss — JUisi UHBECTOpPA PacHpeieIEHNEe WHBECTUPYEMBIX CPEACTB MEXIY
pa3HOOOpPa3HBIMU aKTUBAMU C LIEJIbIO CHUKEHMS YPOBHS PUCKA.

JIUCKOHT — MpUBEJEHHAsA K TEKYIIEMY MOMEHTY BPEMEHH CTOMMOCTb Ka)XJOW JEHEKHOU
eIMHUIIBI 1I0X0J1a OT aKTHBA, KOTOPAs I0JKHA OBITh IOJIyueHa Yepes3 OINpeIelIEeHHOE BPeMsl.

JIMCKOHTHPOBaHMe — TMPHUHATOE B (UHAHCOBOW MaTeMaTHKE HAa3BaHHWE MPOLEAYpPHI
oTIpefieNieHus CTOMMOCTH JeHer B Ooyiee paHHUH MOMEHT BPEMEHHU B COOTBETCTBUHM C MPHUHATOMN
CTaBKOW TUCKOHTUPOBAHHUS.

JAucnepcuss — MareMaTH4ecKas XapakTepHCTHKa HauOoyiee BEpOSITHOIO Ipenesa
KoneOaHul 3HaYeHUW cIoydyallHOW TepeMeHHOW BOKpPYr ee CcpelHero 3HaueHus. PaBHa
MAaTE€MaTHYECKOMY OXXUIAHUIO KBaJpaTa Pa3HOCTH MEXIY 3HAYCHUEM IIEPEMEHHOM U €€ CPEeIHUM
3HAYECHHUEM.

JloxoaHbIii MOAX0A — CHOCO0 OIEHKHM NPUHOCSAIIEro JI0X0A Ou3Heca, OCHOBAHHBIA Ha
KaluTalu3aluy Wik JUCKOHTUPOBAHUM JEHEKHOTO MOTOKA, KOTOPBIM OXKuaaercs B OyIyllieM OT
3TOro OM3Heca.

7KM3HeHHBbIN UK/ MHBECTHIHMOHHOIO MPOEKTA - IEPUOJ OT 3apOKIEHUS TEXHUYECKOU
UJeH J0 MaTepHalu3allii, 10 MOMEHTA CHITHS U3/IE€JIHs C IPOU3BOJICTBA U JIMKBUIALUU OOBEKTA.

HMuBecTHIIMM - COBOKYIHOCTH 3aTpaTr, pealn3yeMbiXx B ¢GopMe BIOKEHHH KamuTaia B
pa3NuYHbIe OTPAaciId U c(hepbl SKOHOMHKH, B OOBEKTHI MPEANPHUHUMATEIBCKON M JPYTHX BUIOB
JEeSATENIbHOCTH AJI MOMy4deHHs] TpuObLTH (I0X0/4a) U JNOCTHXKEHUS KaK WHIWBUIYaJbHBIX LElel
MHBECTOPA, TaK U JIF0OOOr0 APYroro NOJ0KHUTEIBHOTO 3 dekTa.

NuBectnunonHas komnanus — 1) IOpuauueckoe nuiio, yaiie HEKpEeIUTHASE OpraHu3aliys,
obnanaromee ymneHsued @CDOP Ha mpoBeneHHE Kak MUHUMYM OpPOKEPCKUX W/MIW JHIICPCKHX
omepaumii. Ecim Takoe OpHUIMYECKOE JIMLIO OJHOBPEMEHHO SBIISIETCS €LIE€ U KPEIUTHOU
opraHu3amuei, TOo ecThb o001amaeT CcooTBeTCTBYOmMMH JmneH3usmu [[b P®, 10 Takoe
IOPUIMYECKOE JIMIIO HA3bIBACTCA B POCCHUHCKOW Tpaaullii — WHBECTHIMOHHBINA OaHK. 2) IIpocto
KOMIaHMS, 3aHUMAIOIIAsCS MHBECTUPOBAHMEM KyHa-THOO KaKHX-TMOO akTHBOB (darie Hamboiee
JUKBUIHBIX aKTUBOB, TO €CTh JEHEKHBIX CPEJICTB).

NHBecTHIMOHHAA NOJUTHKA — JEATEIBHOCTb, OTPAXKAIOLIAS CUCTEMBI MPEATNOCHUIOK,
BO3MOXXHOCTEHM M YCIIOBHMI /1JI1 NHBECTULIMOHHON aKTUBHOCTH BCEX CYOBEKTOB XO3SMCTBOBaHUS C
LENbI0 MOJAbEMa SKOHOMUKH, MOBBIMIECHUS 3()PPEKTUBHOCTH MPOU3BOACTBA M PEIICHUS COIUATBHBIX
npobiem.

NHBecTMIIMOHHASI NPHUBJIEKATEJBHOCTh — XapaKTEpPUCTUKA AaKTHBA, YYUTHIBAIOILAS
YIOBJIETBOPEHHE UHTEPECOB UHBECTOPA [0 COOTHOIIEHUIO «PHUCK — OT/1a4ya HA BIOYKEHHBIN KamuTal
— BpeMsI BIIQJICHUSI aKTUBOM»

NHBeCTHUMOHHBINH  KJIMMAT  —CTENEHb OJAaronpusATHOCTH I  MOTEHIMAIbHBIX
MHBECTULUI B JTAHHBII MOMEHT BPEMEHH Ha pacCMaTPUBAEMON TEPPUTOPUHU
NHBecTHIMOHHBIH HAJIOTOBBIN KpPeIUT —  OTCPOYKAa  HAJOrOBOrO  ILIATEXa,

npefocTaBiseMasl B LENAX CTUMYJIMPOBAaHMS WHBECTHMLIMOHHOM AKTUBHOCTH U OOHOBJIEHHS
OCHOBHBIX CpPEJICTB NPEANPUIATHAM Ha OCHOBAHMU KPEIUTHOIO COIIALIEHUS C HaJOrOBBIMU
OpraHaMmH.

NHBeCTMIMOHHBI  NMPOEKT - COBOKYIHOCTb  JTOKYMEHTOB, PENIaMEHTHPYIOIIHUX
TEXHUUYECKHE, SKOHOMUYECKUE, OPraHN3ALMOHHbIE, [TPAaBOBbIE U JPYIHe acCHEKThl IJIAHUPOBAHUS U
OCYUIECTBIICHUSI KOMIUIEKCA MEPOIIPUATHH 110 BIOKCHUIO MHBECTHIIHM.

HuBecTop — ropuanyueckoe win (GU3NYECKOe JHII0, BKIAbIBAIOIEe COOCTBEHHbIE, 3a€MHBIC
WIM UHbIE NPUBJICYECHHbIE CPEICTBA B MHBECTULMOHHBIE NMPOEKTHl. VIHBECTOp 3aMHTEPECOBaH B
MUHUMU3ALUU PUCKA.

KoBapuanus — craTucTuyeckas XapakTEpUCTUKA COINIACOBAHHOCTH CIyYailHbIX BEJIUYMH,
U3MepSEeT, HACKOJIBKO COTJIACOBAHHBIMU SIBIISIFOTCS KOJIEOaHUSI IBYX CIyYailHbIX BETUYHH.

MeTox IMCKOHTHPOBAHHBIX JAeHEKHBIX MOTOKOB — CIIOCO0 pacyera TEeKylled CTOMMOCTH
MOTOKA JI0XO/I0B B MIPOTHO3HBIN MEPUOJ] M BBIPYUKH OT MEPENPOIAXKH 0OBEKTa B TOCICIPOTHOZHBIN
IIEPHOA.



HeonpenesieHHOCTB - HETIOJIHOTA MM HETOYHOCTh MH(OpMaIuu 00 yCIOBHIX pearnu3aiiu
MpoeKTa (pereHus).

OxynaemMocTh KANUTAJBHBIX BJIOKeHMIi — roka3aTteib 3((GEKTUBHOCTH KalMTalIbHBIX
BJIO)KCHUH, ONPEENIIEMBIX KaK OTHOIICHHE KAIUTAIbHBIX BIOKEHUH K IKOHOMHUECKOMY 3D PEKTy,
II0JIy4a€MOMY OT X MCIIOJIb30BAHMS B IIPOLIECCE IIPOU3BOACTBA.

ITaeBoit nuBecTunOHHBIH GoHA (IIMP) — UHCTPYMEHT KOJIJIEKTUBHOTO MHBECTUPOBAHUS,
KOTOPBIA JJa€T MHBECTOPAM BO3MOXKHOCTh OOBEIMHUTH CBOU cOEpekeHus (I1an) Mo yIpaBICHHUEM
ynpasisiomieil komnanuu. [lo 3akoHomarenscTBy P@ cymiecTByer Tpu THNA MaeBbIX (POHAOB:
OTKPBITBIE, 3aKPBIThIE U HHTEPBAJIBHBIE.

PenTabeibHOCTH — OJMH M3 OCHOBHBIX CTOMMOCTHBIX MoOKazaTened 3¢ddexTuBHOCTH
IIPOM3BOJCTBA. XapaKTepU3yeT YPOBEHb OTIAa4M 3aTpaT, BIOKEHHBIX B IPOLECC NMPOU3BOJACTBA, U
peanu3ay IpoayKIUH, padoT U YCIIyT.

Pucku (B IUPOKOM  CMBICIE€) —  BO3MOXHOCTb  TOSBJICHHS  OOCTOSTEILCTB,
00yCIIOBJIMBAIOIINX: HEYBEPEHHOCTb MM HEBO3MOXKHOCTD MOIYUYEHHUS 0’KUIAEMBIX PE3YJIBTaTOB OT
peanu3ali MOCTABJICHHOW IeNIM; HAHEeCEHHE MAaTepHAbHOrO yIiep0a; OMacHOCTb BaJFOTHBIX
notepb U Ap. Puck (B y3KoM cMbICiI€) — MOAJAIOIIANACST U3MEPEHUIO BEPOSITHOCTh IIOHECTH YOBITKH
WIH YIIyCTUTh BBITOJLY.

CucremaTu4ecKuii pMCK — Ta 4YacTh JHMCIIEPCHUHU JI0XOJa HA HMHBECTHUIIMIO, KOTOpas
OTpesieNsIeTCs] HEMOCPECTBEHHO KosleOaHWeM PBIHOYHOTO MHAeKkca. B mMojenu neHooOpa3oBaHuUs
Ha KalWTaJbHBIE AaKTHUBBl CHCTEMAaTHYECKHH pPHUCK WHBECTHLMH H3MepsieTcs ee Oera-
ko3 purmeHToMm.

Cpok oKynaemMocTH - IEPUOJ, HAYMHAsL C KOTOPOI'O MEPBOHAYaAJIbHBIE BIOKEHUS U APyTHE
3aTpaThl, CBSI3aHHBIE C WHBECTULMOHHBIM IPOEKTOM, IOKPBIBAIOTCA pE3yJbTaTaMu €ro
OCYLIECTBIICHUS.

Crparermyeckue HMHBECTHMIMM - 1) WHBECTHIMM, pE3yJAbTaThl KOTOPBIX YaCTHYHO
JIOCTAIOTCA TEM IMOAPA3JICICHUSIM OpraHU3alii, KOTOPbIE HE YYaCTBOBAJIM B OCYILECTBICHUH ITHX
MHBECTULIUH; 2) WHBECTULUH, OCYIIECTBISIEMbIE C LEJIbI0 MPOJEMOHCTPUPOBATH MPOYHOCTh
MOJIOXKEHUS (PUPMBI U TEM CaMbIM TOBJIHMATH Ha MOBEJICHHE €€ KOHKYPEHTOB MJIA COIO3HHUKOB.

Yucras npuBegeHHAs] CTOUMOCTD (YMCTHIN JUCKOHTHPOBAHHBIN J0X01) — HacTosIIas
CTOMMOCTb  IOCJIEIOBATEIBHOCTU OCHENHCHbIX NOMOKO8, BHIUNUCIsIEMass KaK B3BELICHHAs cyMMa
JIEHE)KHBIX MOTOKOB BCEX OyaylIUX MEPUOJIOB C UCIOJIb30BAHUEM BECOB, 3aBUCAIIMX OT CTABOK
IIPOLICHTA.

JKOHOMUYECKAasi 100aBJIeHHAs CTOMMOCTH i EVA - B KOpIIopaTUBHBIX (MHAHCAX OJIUH
U3 METOJOB OLEHKU DKOHOMHYecKoN mpubbiin. EVA sBisercst 3aperucTpupoBaHHOM TOProBoit
MapKOM KOHCAJITUHIOBOM KoMImaHuu «Stern Stewart & Coy.



http://ru.wikipedia.org/wiki/%25D0%259A%25D0%25BE%25D1%2580%25D0%25BF%25D0%25BE%25D1%2580%25D0%25B0%25D1%2582%25D0%25B8%25D0%25B2%25D0%25BD%25D1%258B%25D0%25B5_%25D1%2584%25D0%25B8%25D0%25BD%25D0%25B0%25D0%25BD%25D1%2581%25D1%258B
http://ru.wikipedia.org/wiki/%25D0%25AD%25D0%25BA%25D0%25BE%25D0%25BD%25D0%25BE%25D0%25BC%25D0%25B8%25D1%2587%25D0%25B5%25D1%2581%25D0%25BA%25D0%25B0%25D1%258F_%25D0%25BF%25D1%2580%25D0%25B8%25D0%25B1%25D1%258B%25D0%25BB%25D1%258C
http://en.wikipedia.org/wiki/Stern_Stewart_%2526_Co
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