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1. Llenb n 3agayum ocBoeHUs1 AUCLMNIINHBLI (MoAayns)

[lenp ocBoeHus yueOHOW aucHUIUIMHBI "MHBeCTUIIMOHHBIN aHanmu3" (QOpMHUpPOBAHUE Y
oOydaroruxcsi mpo(heCCHOHATBHBIX KOMIIETEHIINI B 00J1aCTH aHaIM3a UHBECTUIIMOHHBIX MPOCKTOB
Y IPUHSATHUS NHBECTULIMOHHBIX PEICHUMN.

3aa4u OCBOCHMSI TUCLUIUIMHBIL:

- U3YYWUTh COJAEpXaHHE Mpolecca WHBECTUPOBAHUS, BHUIbl MHBECTHUIIMOHHBIX IPOEKTOB,
CTPYKTYpPY UCTOYHHMKOB (DPMHAHCHPOBAHUS;

- I3YYUTHh METO/IbI aHAJIN3a OIICHKHU 3(PPEKTUBHOCTH WHBECTHUIIN;

- M3Y4YUTh MPAKTUYECKUE METOJbl ydeTa pPHUCKOB M MHQIALMKA [pH pealu3aluu
MHBECTUIIMOHHBIX MPOEKTOB.

2. MNepeyeHb NNaHUpyeMbiX pe3ynbLTaToOB OOy4YeHUs No gucuuniuHe (Moaynio),
COOTHECEHHbIX C MNJIaHUPYeMbIMU pe3yrnbTaTaMyM OCBOEHUsi obpa3oBaTeNlbHOM
nporpaMmmbil

[InaHupyeMbIMH pe3ynbraTaMi OOydYeHHs] 1O HMCLMIUIMHE SIBIISIOTCS 3HAHMS, YMCHHUS,
HaBBIKH, COOTHECCHHbIE C  KOMIICTCHLUSMH, KOTOpble  (OPMUpPYET  OUCLUUIUIMHA, U
o0ecrieYrBaroNe JTOCTIDKCHUE IUIAHUPYEMBIX PE3yNBTaToB IO 00pa3oBaTeNbHOM IporpamMMe B
nesnoM. [lepedeHb KOMIETEHIMHA, GOPMHUPYEMBIX B pe3yibrare MU3y4eHHs AUCHUILTHHBI (MOIYIs),
npuBe/eH B Tabmmue 1.

Tabmuma 1 — Kommereniuu oOydaromierocsi, (popMupyeMble B pe3ylIbTaTeé OCBOCHUS

JTUCHHUTITUHBI (MOYJIs1)

Haszanue OIIOII K
on DopMyIUpOBKa
BO, [TnanupyeMble pe3yIbTaThl 00yYeHHS
KOMIICTCHIIMH KOMIICTCHIIMU
COKpaIIeHHOEe
38.03.02 [IK-4 Ymenue NPUMEHSTh | 3gapus: MIPUHIIMIIOB U METO/IOB
«MeHeHKMEeHT» OCHOBHBIE METOIBI (hOpMHUPOBAHUS U YIIPABICHHS

(b-MH) (¢uHAHCOBOTO WHBECTUIIMOHHBIMH NTPOEKTAMHU
MEHeKMEHTa I | Y MeHUs: WCTIOB30BaTh COBPEMEHHBIC
OLICHKH AKTHBOB, (hMHAHCOBBIE TEXHOJIOTHH
ynpaBiieHHs 000pOTHBIM YIpaBICHUS] HHBECTHIHOHHBIMU
KaluTajaoM,  NPHHATHUS MPOEKTaMHU; OLICHUBATh PHCKHU,
HMHBECTULIMOHHBIX JIOXOHOCTB ¥ 3(PEKTUBHOCTH
pEIICHWI, pEIIeHUH TI0 NPUHAMAEMBIX HHBECTHUIIOHHBIX
(HHAHCHPOBAHUIO, peleHui
(hopMIPOBAHHIO Hapbixu:
JTVBHIICHIHONW TOJUTHKH
U CTPYKTYpBI KamnuTaia, B
TOM qucie, npu

N OLIeHKU 3P PEeKTUBHOCTH
MIPUHSATHH pelLeHuiH,
MHBECTUILIMOHHBIX IPOEKTOB

CBSI3aHHBIX c
orepanusIMu Ha
MHUpPOBBIX  pBIHKax B
YCIIOBHSIX TII00ATH3aINT

3. Mecto aucuunnuHbl (MoAyns) B CTPYKType OCHOBHOW oOpa3oBaTreribHOMW
nporpamMmmbil

Jucuummna «/HBECTUIIMOHHBIN aHAJIN3» OTHOCHUTCS K BAPMATUBHOMY OJIOKY JMCIUILTUH
yueOHoro miaHa. [IpuoOpeTeHHble B XO[€ W3y4Y€HHUS JAHHOM JUCUUIUIMHBI KOMIETEHIMH
HEOOXOUMBI JJIi MOCJTENYIOIEro W3y4YeHHsl IUCLUIUIMH 3KOHOMMYECKOM M yHpaBiIeHYECKOU
HaIIPaBJICHHOCTH.



4. O6bem gucumnnuHbl (Moayns)
O0BeM AUCHUIUIMHBL B 3a4CTHBIX CAWMHUIAX C YKa3aHHWEM KOJIMYCCTBA AKAACMHNYCCKHUX
YacoB, BBIZICICHHBIX HAa KOHTAaKTHYIO paboTy ¢ oOydaronmmucs (110 BUJaM y4eOHBIX 3aHATHI) U Ha

CaMOCTOSITEIIBHYIO paboTy, IPUBE/CH B TabHUIIE 2.

Ta6muia 2 — O0miast Tpy10eMKOCTh JUCITUTITHHBI

Tpyno- OGbeM KOHTAKTHOMH paboTh (Yac)
CeMeCTp CMKOCTh
Hassanne f(iopqh:-l Hactp I/IE'IOPI(iO)C AynutopHas Breay u- CPC (f:rihf
OI10I1 BO Y VIl 3 q)g)p YAHTOP TopHas
HAA ( > 3.E.) Bceero Tanuu
03D0)
nek. | mpak. | 1ma6. A KCP
38.03.02 00 | BalB 5 4 ss |18 | 3 | o 1 0 89 3
MeHepKMEHT

5. CTpyKTypa n cogepxxaHue aMcumnimvHbl (Moayns)

5.1 CtpykTypa aucumnnuHbl (Moayns) ana O®O

Tematuueckuil miaH, OTPaXAOIIKUNA COJEpPKaHUE AUCIUIUIHHBI (IEpEYEHb Pa3JIeJIOB U TEM),
CTPYKTYpUPOBAHHOE IO BHUIAaM Y4€OHBIX 3aHATHHA C yKa3aHHEM HX OOBEMOB B COOTBETCTBHU C
y4eOHBIM IJIAHOM, TIpUBEeH B Tadnuie 3.1

Tabmuma 3.1 — Pa3gensl nucuumuivHbl (MOIYs), BB YUYEOHOW NEATEILHOCTH U (DOPMBI

TeKyuiero kouTpods a1t OO

Kos-Bo yacoB, oTBeieHHOE Ha dopma
Ne Ha3zpanue Tembl
Jlex IMpaxt JIab CPC TEKYILETro KOHTPOJIS
OCHOBHBIE MOOKEHUS
MHBECTULIMOHHOMN
nestensHocTd. DopMBbL 1 MIPAKTUYECKUE CUTYalUH,
1 | Meronsl rocy1apcTBEHHOTO 2 4 0 11 MPaKTUIECKUE PabOTEHI,
perynupoBaHUs TECTHPOBAHHUE
MHBECTULIMOHHOMN
JICSITEIBHOCTBIO.
MIPaKTHIECKHE
VcTouHUKY 11 METOIBI
2 . 2 4 0 11 CUTYaLluH,TPaKTHIECKHIE
(MHaHCHPOBAHUS MHBECTULINIT
paboThl, TECTUPOBAHKE
O61mue TpeboBaHus U
HIpHHIHIIHL hOPMHUPOBAHHS IPaKTHYECKUE CUTYaIUH,
3 P DOPMHUP 2 4 0 11 MIPaKTUYECKHe paboTEhl,
peanu3anuei HHBECTHIHOHHBIX
TECTHPOBAHUE
MIPOEKTOB.
OO1mue nonoxeHus 1
TIPUHLMIIBI OLICHKH IPaKTHYECKUE CUTYaIUH,
4 | s¢pdextuBHOCTH M HHHAHCOBOH 2 4 0 11 nabopaTopHbIe paboTHI,
peann3yeMoCTH TECTHPOBAHUE
WHBECTUIIMOHHBIX ITPOEKTOB
MPaKTHYECKUE CUTYAIUH,
MeTozbl 1 KPUTEPUHU OLICHKU
5 N 3 6 0 11 MIPaKTUYECKHe padoThI,
3¢ pexTHBHOCTN HHBECTHIIHIA.
TECTHPOBAHUE
MerTonpl CpaBHUTEIBHOTO IPaKTHYECKUE CUTYALUH,
6 | aHami3a NpoeKTOB. [MpuHImns! 5 4 0 1 [IpaKTHYeCKUE PaboThl,
opmupoBaHHs TECTHPOBAHUE
WHBECTUIIMOHHBIX IIPOTPaMM.
MIPAaKTUIECKHUE CUTYAIIH
Pucku npoexra. MeTozs! ux P Yy ’
7 2 4 0 11 MPaKTUIECKUE PabOTEHI,
OLIEHKHU H yYeTa.
TECTHPOBAHHUE
Vuer ungusaunu u
IPaKTHYECKUE CUTYaIUH,
HEOIPEEICHHOCTH B
8 3 6 0 12 MIPaKTHYeCKHe padoTEhl,
HMHBECTUIINOHHOM
TECTHPOBAHUE
MIPOEKTHPOBAHUH
Hroro no Tadanue 18 36 0 89




5.2 CopepxxaHue pasgenoB u TeM gucuunnuisl (moayns) ana OPO

Tema 1 OcHosHble nONOMNCEHUS UHBECMUYUOHHOU OesamenvHocmu. Popmvl U Memoobvl
20Cy0apcmeeHHo20 pe2yiupo8anus UH8ECMUYUOHHOU 0esimelbHOCbIO.

Conepxxkanrie TeMbl: CyIIHOCTh MHBECTHIMH KaK 3KOHOMHUYECKOM kaTeropuu. OCHOBHbIE
MpU3HAKU KJIacCU(pUKALMU UHBECTUIMI. DOpMbI 1 BUIBI HHBECTHIIMH. OCcOOEHHOCTH (PUHAHCOBOTO
U pealbHOro WHBECTUpPOBaHUA. DOpMBI KanuTalbHOTO WHBECTUPOBAHUA. VHBECTULMOHHBIM
MPOLECC, €r0 COCTABIISIOIINE U YYACTHUKHU. IHBECTULIMOHHBIA TOBAap U MHBECTULIMOHHBIN PBIHOK.
@OopMBI TOCYIAPCTBEHHOTO PETYAUPOBaHUSA. METOIbl 1 MHCTPYMEHTHI, HAIIPaBJICHHBIE HA CO3/IaHHE
ONMaronmpusiITHOrO WHBECTUIIMOHHOTO KJIMMAaTa JUIsl Pa3BUTHS WHBECTHUIIMOHHON AESITETHbHOCTU B
dopMe KanuTaJIbHBIX BIOXKEHUH. MeToapl M HMHCTPYMEHTBHl NPSIMOIO Y4acTHsl rocylgapcTBa B
MHBECTULIMOHHON JI€ATEIbHOCTH. MeXaHu3M TroCyaapCTBEHHOW MOIIEPKKH WHBECTHUIIMOHHBIX
npoekToB. CocTaB ¢enepaabHbIX 3aKOHOB.

@opMBl U METOJABI TPOBEACHMS 3aHATHI 1O TeMe, NpUMEHseMble 00pa3oBaTeIbHbIC
TEXHOJIOTMH: JIEKIIMOHHBIE, IPAKTUYECKUE 3aHATHUSA, JJI 3aHITHI UCIIONb3YETCsl MPE3EeHTAMOHHBIN
MaTepuai, BHUIEO MaTepuai, JJIEKTPOHHBIH Kypc Moodle mo mucrurummbae "VHBeCTHUITMOHHBIN
aHaJIM3.

Buasl camMocTOsATENbHOW MOATOTOBKM CTYIGHTOB IO TeMme: paboTa ¢ 3JIEKTPOHHBIMU
U3JaHUAMU U WH()OPMAIIMOHHBIMU 00pa30BaTENbHBIMUA PECYPCAMH, JIEKTPOHHO-OMOINOTEYHBIMH
cucreMamu (OBC IOpaiit, DbC «Hamuwonanenbeiii 1mudpoBoir  pecypc «PykoHT»», OBC
«YHuBepcuteTckas 6ubnmoreka on-liney).

Tema 2 Ucmounuku u Memoosl huHancupo8anus uHeecmuyull.

Copnepxanne TeMbl: OCHOBHBIE NMPU3HAKU KJIACCH(PHUKAINN UCTOYHUKOB (PMHAHCUPOBAHHMS.
VCTOYHMKH TOCyJapCTBEHHBIX PECYPCOB, PECYPCOB MHOCTPAHHBIX MHBECTOPOB M IPEANPUATHH.
BHyTpeHHue pecypchl, BXOASIIME B COCTaB COOCTBEHHOT'O KanuTana npeanpustus. IlpusieyeHnsle,
BKJIIOYaeMbIE B COCTaB COOCTBEHHO-rO KamuTaia. lIpuBiedeHHble, HE BKIIOYacMble B COCTaB
COOCTBEHHOr0 KamuTajga. MeTosibl U OpraHM3aluOHHbIE (OPMBbI (PUHAHCHPOBAHUS HMHBECTHIIMH.
OO6ume npuHOUNB BbIOOpa BapuaHTa (PUHAHCUPOBAHUS MPOEKTa. AKIMOHHUPOBAHHME KaK METO[
¢duHaHCHpOBaHMs. VIcroNb30BaHHE MHBECTUIIMOHHOTO HAJIOroBOro Kpemuta. CyIIHOCTH JIM3WHTA
Kak crnocoba (uHaHcupoBaHUs IpoekTa. OcoOeHHOCTH OLEHKU 3(P(GEKTUBHOCTH (UHAHCOBOIO
mu3uHra. GOpPMBI OCYIIECTBICHUS U MEPCIIEKTUBBI MPUMEHEHUSI TPOSKTHOTO (PMHAHCUPOBAHMS HA
pbIHKE OAHKOBCKHUX YCIYT.

@opMbl M METOJbl NPOBEACHUS 3aHATUH IO TeMme, NpUMEHseMble 00pa3oBaTelbHbIC
TEXHOJIOTUH: JICKIIMOHHBIE, TIPAKTUIECKUE 3aHATHUS, IS 3aHSITUH HCIIONB3YETCs MPE3CHTAMOHHBIN
Marepuai, BHJIEO MaTepuall, 3JeKTpOHHBIM Kypc Moodle mo auctumimHe "VHBECTHIIMOHHBIN
aHaJIN3.

Buasl caMOCTOSTETPHON TOATOTOBKM CTYACHTOB MO TeMme: padoTa C AJIEKTPOHHBIMHU
U3JJaHUAMU U MH(OPMAIMOHHBIMU 00pa30BaTENbHBIMU PECYPCaMH, JIEKTPOHHO-OUOINOTEYHBIMU
cuctemamu (OBC HOpaiit, OBbC «HamumonaneHblli 1HGpOBOIH  pecypc «PykonT»», IBC
«YHHUBEpCUTETCKass OnbmoTeka on-liney).

Tema 3 Obwue mpebosanusi U NPUHYUNBL GOPMUPOBAHUS peanu3ayuell UHEeCMUYUOHHBIX
NpPOEeKmos.

Copnepxanme Tembl: CyIIHOCTh M 11€Jb pa3paO0TKH MHBECTHUIIMOHHOTO IpoekTa. [lonsarus,
CBSI3aHHBIE C WHBECTUIIMOHHBIM TPOCKTOM (TIPHOPHUTETHBIH TIPOEKT, COBOKYIHAs HAJIOTOBas
Harpy3ka). [lpusnaku kmaccudukanuu, THUNBI W BHABI MPOEKTOB. B3ammouckiodaromue
(anmpTepHATUBHbBIE) U HE3aBUCHUMBbIE HHBECTULIMOHHBIE MTPOEKTHI. DTalbl pa3pad0TKU U peanu3aliu
MpoeKTa. XapaKTepUCTHUKa U KOHEYHas Leb MPEeIUHBECTUIIMOHHOTO U UHBECTUIIMOHHOIO ATAIOB.
dakropsl, BIUsAOIME Ha oOume TpeboBaHus K (opMHpPOBaHHUIO MpoekTa. OCHOBHBIE MapaMeTphl



npoekTa. YHU(HUUUpOBaHHas (OOIIENpUHATAas) CTPYKTypa mpoekTa. TpeOoBaHUS K OICHKE
sbdexTuBHOCTH WHBECTHIMH. TpeOoBaHMs K OINpeAcieHHI0 (UHAHCOBOW COCTOSITEIIBHOCTH H
peamu3yeMoctu mpoekta. COOTBETCTBHE IPOEKTa 3aKOHOAATENbCTBY P® U yTBep:KIEHHBIM
CTaHJapTaM.

@opMbl M METOJbl NPOBEAEHUS 3aHATUH IO TeMme, IpPUMEHseMble 00pa30BaTENIbHbIC
TEXHOJIOTHH: JIEKIIMOHHBIE, IPAKTUUECKHUE 3aHATHUSA, VISl 3aHATUHA MCIOIb3YETCs PE3CHTALlMOHHBIN
MaTepuaj, BHIEO MaTepuai, JJIEKTPOHHBIH Kypc Moodle mo mucrurummbae "VIHBeCTHUITMOHHBIN
aHaJIN3.

Buasl camMocTOsATENbHOW MOATOTOBKM CTYIACHTOB IO TeMme: paboTa ¢ 3JIEKTPOHHBIMU
U3JIAaHUSIMU U MH(POPMAIIMOHHBIMH 00pa30BaTEIbHBIMU PECYPCAMHU, 3JIEKTPOHHO-OMOINOTEUHBIMU
cucreMamu (ObC IOpaiit, OBC «Hauumonansublii 1udpoBoit pecypc «Pykonm»», DBC
«YHUBepcuTerckas oubimoreka on-liney).

Tema 4 Obwue nonodceHus u NPUHYUNLL OYeHKU OIGexmusHocmu U QGUHAHCOBOL
peanuzyemocmu UH8eCMUYUOHHbIX NPOEKMoa.

Conepxxanne TeMbl: OCHOBHbBIE TOHSTHS, CBA3aHHBIE C OLIGHKOW 3((QEKTUBHOCTH MU
(MHAHCOBON peanu3yeMOCThIO TpoeKTa. AOcomoTHasT M cpaBHUTENbHass 3(deKTuBHOCTH
MHBECTUIMOHHBIX MpoekToB. Kommepueckas M coLMaIbHO-dKOHOMHYECKas 3(PPEKTUBHOCTD.
OOue mpUHIUNBI OLEHKH 3((eKTUBHOCTH NpoekTa. OcOOEHHOCTH OLEHKU 3(PPEKTUBHOCTH Ha
Pa3IMYHBIX CTAIUSAX Pa3padOTKU U peann3anuu npoekta. TpeOoBaHus K MPAKTUYECKUM pacyeTaM C
ydyeToM «dakropa BpemeHn». (OOOCHOBaHHME pPACUYETHOrO Teproja (KU3HEHHOTO IIMKJIa
MHBECTULIUI). YUeT «IMHAMUYHOCTW» BHEUIHMX M BHYTPEHHHMX MapaMeTPOB, XapaKTEPHU3YIOLIUX
WHBECTUIIMOHHBIA Tiporiecc. [IporHo3mpoBaHre TEKYHNIMX M HAKOIICHHBIX JCHEKHBIX MOTOKOB.
VYder HEepaBHOLIEHHOCTH DPAa3HOBPEMEHHBIX 3a-TpaT M pE3yJbTaToOB IyTeM JUCKOHTHPOBAHMSL.
CocTaB JCHEXKHBIX IIOTOKOB, CBSI3aHHBIX C WHBECTULMOHHOW, ONEPAllMOHHOM M (PUHAHCOBOIA
JeSTENbHOCTIO. [IpOTHO3 OTHIENBHBIX COCTABISIIOIIMX M CYMMAapHBIX JIEHEXKHBIX IOTOKOB IO
maraMm pacdyetHoro mepuoja. OOOCHOBaHME HOPMBI JMCKOHTA U OmpeseneHHe Ko3(pQHUIHUEeHTOB
JUCKOHTHUPOBAaHUS TMpU 3aJaHHOM HopMme. OmnpeneneHue MNPOTHO3HBIX JUCKOHTUPOBAHHBIX
JIEHEXKHBIX MOTOKOB. OtneHka 3(h(PpeKTUBHOCTH U (PUHAHCOBOM peaTn3yeMOCTH MPOEKTa HA OCHOBE
MaTpHI] IPOTHO3HBIX JIEHEKHBIX TIOTOKOB.

@opMBI M METOJBl TPOBENCHUS 3aHATHH 10 TeMme, NpUMEHseMble 00pa3oBaTEIbHbIC
TEXHOJIOTUH: JIEKIIMOHHbIC, MPAaKTUYECKUe, Ja00paTOpHbIe 3aHATHS, IS 3aHATHH HCIONb3yeTCs
NPE3CHTAIlMOHHBI MaTepuai, BUAECO MaTepuai, IEKTpOHHBIH Kypc Moodle mo nucrnmminze
"MHBECTUIIMOHHBIN aHAIU3.

Buasl camMocTOSATENbHOM TMOATOTOBKM CTYAEHTOB MO Teme: paboTa C 3JIEKTPOHHBIMU
U3JaHUAMU U MH()OPMAITMOHHBIMU 00pa30BaTENIbHBIMUA PECYPCAMH, AJIEKTPOHHO-OMOINOTEYHBIMU
cucreMamu (OBC IOpaiit, DbC «Hanwonanenbeiii 1mudpoBoit pecypc «PykoHT»», OBC
«YHuBepcuteTckas 6ubnuoreka on-liney).

Tema 5 Memoovwl u kpumepuu oyenku 3¢ pexmusHocmu unsecmuyutl.

Conepxxanne Tembl: CoctaB kpurepueB 3(PPEeKTHUBHOCTH. DKOHOMHUYECKAs CYIIHOCTh WU
QJITOPUTM OIPEAETCHUS «YUCTOrO JOXOAa» U «YUCTOr0 TUCKOHTUPOBAHHOTO aoxonay. [lokazarenu
«TEKYIIETO YUCTOTO J0XO0Ja» M «TEKYIIEro YUCTOro AMCKOHTHPOBAHHOTO a0xoaa». CyIIHOCTh U
QITOPUTMBl ONPEIENIECHUS «UHAEKCAa PEHTA0ENbHOCTH» U «CpoKa oOKymnaeMocTw». CyIIHOCTh
«BHYTPEHHEW HOPMBI JOXOJHOCTU» U alFTOPUTM ee ompeneneHus. TpeOoBaHUS K pacueTHBIM
nokasareiasiM 3()()EeKTUBHOCTH MHBECTUIMM KaK K KPUTEPUSM HPUHATHS pelieHus. 3aBHCHUMOCTb
«YUCTOTO TUCKOHTUPOBAHHOTO J10X0/1a» OT BEJIMYMHBI HOPMbI AUCKOHTA. [IpenmyecTBa kpurepus
«YUCTBIA  JMCKOHTUPOBAHHBIM  noxom». OOmacTH  NpPUMEHEHHsS]  KpUTEpUS  «HHJIEKC
penrabenbHOCTH». [IpenmyiiecTBa U HEJOCTATKH KPUTEPHs «BHYTPEHHSSI HOPMa JOXOAHOCTH.
®uHAHCOBBIN MPOPUIIH TPOEKTA.

@opMBl U METOABI TPOBEACHHS 3aHATHI MO TeMe, NpUMEHseMble 00pa3oBaTeIbHBIC
TEXHOJIOTMH: JEKIMOHHBIE, TPAKTUUECKHUE 3aHATHUSA, UISl 3aHATUH MCIOIb3YEeTCs NPE3EHTALlMOHHBIN
Marepuai, BHJIEO MaTepuall, 3JeKTpOHHBIM Kypc Moodle mo auctumimae "VMHBECTHIIMOHHBIN



aHaIIn3.

Bunapl caMoCTOSITENIBHOW TOATOTOBKH CTYJIEHTOB IO Teme: paboTa ¢ AJIEKTPOHHBIMU
U3JIAaHUSIMU U MH(POPMAIIMOHHBIME 00pa30BaTEIbHBIMU PECYPCaMHU, 3JIEKTPOHHO-OMOINOTEUHBIMH
cuctemamu (OBC HOpaiit, OBbC «HamumonaneHblli 1HdpoBO  pecypc «PykonT»», DBC
«YHHUBEpCUTETCKass OnbmoTeka on-liney).

Tema 6 Memoowvr cpasHumenvho2o ananuza npoekmos. Ilpunyunvr @opmuposanus
UHBECMUYUOHHBIX NPOSPAMM.

Copnepxanue TeMbl: DakTOphl, BIAMAIOLIME HAa MPUHATHE PELICHUS INPU CPAaBHUTEIBHOM
aHaJlM3€ aJbTePHATHUBHBIX NMPOEKTOB. HeoOXoaumble yCIOBUS COMOCTaBUMOCTH albTE€PHATUBHBIX
BapHaHTOB. 3aBUCUMOCTb YUCTOI0 JUCKOHTUPOBAHHOIO JJOXO0Ja OT BEJIMYMHBI HOPMBI IUCKOHTA JIJI
JIBYX aJbTEPHATUBHBIX BApUAHTOB M €€ BIMSHHWE Ha NMpUHUMaeMble perieHus. OOIui aaroputm
OLIEHKU 3()()EeKTUBHOCTU AIBTEPHATUBHBIX NPOEKTOB. OCHOBHBIE LIETH U 3a7a4d CPAaBHUTEIBHOTO
aHaJIM3a HE3aBMCHMBIX U B3aMMO3aBHUCHUMBIX IPOEKTOB. AJITOPUTM ONTHUMAJIBHOTO PaCHpeeIeHUs
OTpaHUYEHHBIX MHBECTHLIMNA MO HE3aBUCUMBIM NpoekTaM. CpaBHHUTEIbHBIH aHAJIU3 MPOEKTOB C
pa3IMYHOM  TNPONOJDKUTEIBHOCTbIO. BO3MOXHBIE IO-CIEACTBHA COBMECTHOM  peaau3alnuu
B3aMMO3aBUCUMBIX TPOEKTOB. OneHka 53(QQEeKTUBHOCTH U BBHIOOP BapHAHTOB COBMECTHOU
peaninzauuyu MpoekToB. OCHOBHbIE MNPUHIMMBI (OPMHUPOBAHUS HMHBECTULMOHHON IPOTPAMMBI.
Beibop kputepueB orOOpa MpPOEKTOB B MNpPO-TPaMMy U YCTaHOBJIEHHE MX KOJIMYECTBEHHBIX
3HauyeHud. OmnpeneneHre CHCTEMBbl OTpaHMYeHHH OTOOpa. PamXupoBaHHE NPOEKTOB C YYETOM
3a[JaHHBIX KPUTEPUEB M CUCTEMBI OrpaHHuYeHui. POpMUPOBAHNME HHBECTHULIMOHHOW IPOrPaMMBI
npy (UHAHCOBBIX OTPAHUYCHHUSAX. Y CIIOBHSI BBIXO/1a IPOEKTOB U3 MHBECTULIMOHHOM MPOrPaMMBl.

@opMBl U METOABI NPOBEACHMS 3aHATHUI 1O TeMe, NpPUMEHsEeMble 00pa30BaTEIbHbIC
TEXHOJIOTHH: JEKIMOHHBIE, IPAKTUYECKHUE 3aHATHUSA, Ul 3aHATHHA MCIOIb3YETC IPE3CHTALIMOHHBIN
MaTepHual, BUAECO MaTepuall, 3MEeKTpOoHHBIH Kypc Moodle mo aucrumnnuHe "MHBECTHIIMOHHBIN
aHaJIn3.

Buasl camMocTOSATENbHONM MOATOTOBKM CTYAEHTOB MO Teme: padoTa C 3JIEKTPOHHBIMU
U3JaHUAMU U MH()OPMAITMOHHBIMU 00pa30BaTENIbHBIMUA PECYPCAMH, AJIEKTPOHHO-OMOINOTEYHBIMU
cucreMamu (OBC IOpaiit, DbC «Hamuwonanenbeiii 1mudpoBoir pecypc «PykoHT»», OBC
«YHuBepcuteTckas 6ubnuoreka on-liney).

Tema 7 Pucku npoexma. Memooul ux oyenku u yyema.

Conepxanrie TeMmbl: [IOHATHS «pHUCK» U «ympaBieHHe pHUCKOM». OcoOeHHOCTH U
Kiaccuukanus puckoB. BUlbl HHBECTUITMOHHBIX PUCKOB U UX O0COOEHHOCTH. CUCTEMATHYECKUE U
HecucreMatuueckue pucku. Ctpaxyemble U HeCTpaxyeMble pUCKH. [IOHSATHE «IIPOEKTHBIN PUCK.
DaKkTOPHI, XapaKTEPU3YIOIIUE MPOCSKTHBINA prucK. OCOOEHHOCTH MPOEKTHOTO pricka. KadecTBeHHBIH
aHanu3 puckoB. OOIIMKA adrOpuUTM OMpEeNIeHUs] MPOEKTHBIX PUCKOB. KojnuecTBEHHbIE METO/bI
OLICHKU pHUCKOB. OrmpeaelieHHe BEIWYMHBI PUCKA C HMCMIOJIb30BAHHEM CTATUCTHUUECKUX METO/OB.
CrniocoObl CHMXEHHsI pUCKa. BO3MOXKHBIE CIIOCOOBI ydeTa pUCKa NpU OIEHKE 3()(HEeKTHBHOCTH
npoekTa. MeTospl yuera «dakropa pucka». [TonpaBku Ha puUCK («IIpeMus 3a PUCK»), yUUTHIBAEMbIE
B HOPME JIMUCKOHTA.

®opMBl W METOABI TPOBEICHUS 3aHATHUA TO TEeMe, NPUMEHsIEMbIe O0O0pa30BaTEIbHBIC
TEXHOJIOTMH: JIEKIIMOHHBIE, IPAKTUYECKUE 3aHATHUSA, JJI 3aHITHI UCIIONb3YETCsl MPE3EeHTAMOHHBIN
MaTepuai, BHUIEO MaTepuai, JJIEKTPOHHBIH Kypc Moodle mo mucruruimbae "VIHBeCTHUITMOHHBIN
aHaJIM3.

Bunbl camocToATeNbHONW MOATOTOBKUA CTYACHTOB TO TeMe: paboTa C 3IEKTPOHHBIMH
W3JIAaHUSIMU U MH(POPMAITMOHHBEIME 00pa30BaTEIIbHBIMU PECYPCaMH, 3JIEKTPOHHO-OMOIMOTCUHBIMHE
cucreMamu (OBC IOpaiit, DbC «Hanwonanenbeiii 1mudpoBoir pecypc «PykoHT»», OBC
«YHuBepcuteTckas 6ubnmnoreka on-liney)..

Tema 8 Yuem ungaayuu u neonpedenreHHOCMU 8 UHBECMUYUOHHOM NPOEKMUPOBAHUU.
Copneprxanme Tembl: CyIHOCTh U H3MEpUTENH HHMIAIIH. XapakTep BIUSHUS WHOIAIUN Ha
MIOKAa3aTeIM MHBECTULMOHHOTO NpoekTa. «HoMuHanmpHas» M «pealbHas» CTOMMOCTH JIEHEXKHBIX



CPEICTB M MPOLEHTHBIX CTaBOK. lIpuBefeHHE «HOMHMHAIBHBIX» JIEHEKHBIX IOTOKOB C YYETOM
UHOIAOUU. AJNTOPUTM y4eTa HMHQIAUMKM M[pH oueHke 3¢ddexTuBHOCTH mpoekTa. CyHIHOCTh
MOHSTUI «HEOTPEJCIIEHHOCThY U «CLEHapuil peanu3aluu mpoekTa». OCOOEHHOCTH OIEHKU
3 PEKTUBHOCTH MPOEKTA B YCIOBUAX HEONpeAeIeHHOCTH. [IpuHIMNHIaIbHbIe TOIXOAb! K OLEHKE
3¢ (PEeKTUBHOCTH TPOEKTa. YKPYIMHEHHAs OIEHKAa YCTOWYMBOCTH MPOEKTa Ha OCHOBE «0a30BOTO
BapuaHTa». AJTOPUTM CLEHAapHOrO TOAX0/Aa K Yy4yeTy «HeompeaeldeHHocTH». OleHka
3¢ (HEKTHBHOCTH MPOCKTA C YIETOM «BEPOSITHOCTHON) U «HHTECPBATBHONY» HEOTPEICIICHHOCTH.

@opMBl U METOABI TPOBEACHHS 3aHATHI MO TeMe, NpUMEHseMble 00pa3oBaTeIbHbIC
TEXHOJIOTUH: JIEKIIMOHHbIE, PAKTUUYECKUE 3aHATHUS, IS 3aHATUN UCIIONB3YETCsl MPE3CHTAMOHHBIN
Marepuai, BHJIEO MaTepuall, 3JeKTpOoHHBIM Kypc Moodle mo mucturmmae "VHBECTHIIMOHHBIN
aHaIu3.

Buasl camMocTOsTENPHOW TOATOTOBKM CTYIACHTOB IO TeMe: paboTa C 3JIEKTPOHHBIMU
W3IaHUSIMU U WH()OPMAITMOHHBIMH 00pa30BaTEIbHBIMU PECYpCaMu, JIEKTPOHHO-ONOIMOTEUYHBIMHU
cucreMamu (ObC HOpaiit, OBC «Haumonanbublii 1udposoit pecypc «PykorT»», DBC
«YHUuBepcuTeTCcKas OnbimoTeka on-liney).

6. MeTtognueckue YKa3aHuA no opraHn3aummn nsyvyeHma oUCUUNIINHLI (MOAy.ﬂﬂ)

CamocrostenbHas padora ctyneHToB (CPC) — 3T0 nesTenbHOCTh YHauuxcs, KOTOPYIO OHH
COBEpILAIOT 0€3 HENOCPEACTBEHHOM IOMOIIM M YKa3aHMH IIpernojaBaTels, pPyKOBOJCTBYSChH
c(OPMHUPOBABIIUMUCS paHee MPEACTABICHUAMU O TOPSAJKE U TNPABUIBHOCTH BBITOJHEHHS
onepauuit. [Jere CPC B mporecce oOydeHHs 3aKJIIOYaeTCs, KaK B YCBOCHHMM 3HAHUH, TaK U B
(GOopMHPOBAHNN YMEHUH U HaBBIKOB 110 UX MCIIOJIb30BAHUIO B HOBBIX YCIIOBHSX Ha HOBOM y4eOHOM
matepuane. CamocrosiTenbHass paboTa mpu3BaHa 00ECIEUYMBATH BO3MOXKHOCTb OCYILIECTBIICHUS
CTYIEHTaMH CaMOCTOSATEIBHOW TO3HABATENFHOU NEATETHHOCTH B OOYYEHHH, M SIBISICTCS BHIOM
y4eOHOro Tpyna, CliocoOCTBYIOLIET0 (POPMUPOBAHUIO Y CTYIEHTOB CaMOCTOSATENIbHOCTH. B paboueit
nporpamMMe (IYHKT §) MPUBEAEH MEPEeYeHb OCHOBHBIX U JONOJIHHUTEIBHBIX WCTOYHHUKOB, KOTOPHIC
npeiaraeTcsl u3y4uTh B mporecce o0yuenus CPC.

Oco0eHHOCTH OpraHU3auMu O0y4YeHHUs! AJsl JHI ¢ OTPAHHMYEHHBIMH BO3MOKHOCTAMH
310POBbSI H HHBAJIH/I0B.

[Tpu HeoOxoaMMocTH OOyYarOIUMCST U3 YHUCIA JIMI C OTPAaHUYEHHBIMH BO3MOKHOCTSAMH
3I0POBbS 1 MHBAJHJIOB (10 3asBJICHUIO 00YYaroIerocs) npeaocTapisiercs yueoHas nudopmarus B
JOCTYIHBIX OopMax ¢ yU4ETOM UX UHIUBUAYATIbHBIX MCUXOPU3NIECKIUX OCOOCHHOCTEH:

- JJIs UL ¢ HApYLIEHUSIMU 3pEHUs: B e4aTHON (GopMe yBeIHMUeHHbIM mpudTOoM; B Gpopme
AIIEKTPOHHOTO JOKYMEHTA; UH/IMBUyaJIbHBIC KOHCYJIBTaIlUN c NpUBJICUYCHHEM
TU(IIOCYPIONIEPEBOUNKA; UHIUBUAYAJIbHBIE 3aaHNS, KOHCYJIbTALUU U JP.

- 17151 JIMIL C HApYLICHUAMH CyXa: B Ie4aTHoi Gopme; B (hopMe 3IEKTPOHHOTIO TIOKYMEHTA;
VH/IMBUYaIbHBIC KOHCYBTAIMH C TIPUBJICYCHUEM CYPIOTICPEBOTUNKA; HHINBH Ty aJIbHBIC 3aaHUS,
KOHCYJIbTAIlM U JIp.

- sl AL ¢ HApYIIEHUSIMH OMOPHO-ABUraTeIbHOIO anmnapaTa: B neyaTHoi (opme; B popme
AIIEKTPOHHOTO JIOKYMEHTA; HHANBHyaJIbHBIC 3a/IaHHsI, KOHCYJIBTAIIH U JIP.

7. ®oHA OUEHOYHbIX CpeacTB ANs NPOBeAEHUs TeKyLero KOHTpons w
NPOMEXyTO4YHOM aTTecTauum odyyaroLwmMxca no gucuunnuHe (moaynio)

B coorBerctBunm ¢ TtpeboBaHusmMu PI'OC BO mns arrecranuu  oOyvaromuxcs Ha
COOTBETCTBUE MX NEPCOHAIBHBIX JOCTHKEHHM IJIAaHUPYEMBIM pe3ylbraraM oOOy4eHHs 110
JUCLUIIJINHE CO3MaHbl  (POHABI OLEHOYHBIX CpeACTB. THIOBBbIE KOHTPOJbHBIE 3aJaHMs,
METOANYECKUE MATEPHUAIIbI, ONPEACIIAIONINE IPOLEAYPhl OLICHUBAHUS 3HAHWM, YMEHUN U HABBIKOB,
a TaKKe KPUTEpUU M II0Ka3aTeau, HEeoOXOAMMbIE NJs OLEHKM 3HAHWW, YMEHUH, HaBBIKOB U
XapaKkTepU3yoIlue 3Tarbl GOPMUPOBAHUS KOMIETEHLUI B IMpoliecce OCBOEHUs 00pa30BaTeNbHON



IIpOrpaMMBl, IpeacrasieHsl B [Tpunoxenun 1.

8. YyeOHO-meTOAMYECKOEe W UWH(pOpPMaUMOHHOe obecnevyeHne AUCLUNIIUHBI
(Mmoayns)

8.1 Ocnoenasa numepamypa

1. bnay C.JI. UHBeCTMLIMOHHBIN aHanM3 : YueOHUK [DnekTpoHHbIH pecypc] : [JamkoB u K
, 2020 - 256 - Pesxxnm moctyna: https://znanium.com/catalog/document?id=358228
2. Kyznenos b. T. UTHBECTUILIMOHHbBIN AHAJIN3 2-¢ u3a., ucnp. u aomn. YueOHUK 1

IPAaKTUKYM [UIsl  By30B [OnekTpoHHBIM pecypc] , 2020 - 363 - Pexum pocryna:
https://urait.ru/book/investicionnyy-analiz-450162
3. Mowuceeuko Haranest AHaronbeBHA. VHBECTUIIMOHHBIA aHAIW3 : Y4eOHUK

[DnexTponHsIii pecypc] : UTHOPA-M , 2018 - 248 - Pexum nmocryna: http://znanium.com/go.php?
1d=912990

8.2  Jonoanumenvnas numepamypa

1. Kucosa A. E. lnBecTUlIMKM 1 MHBECTUIIMOHHBIN aHaNU3 [DNEeKTpOHHBIN pecypc], 2018 -
65 - Pexxum pocrtyna: https://lib.rucont.ru/efd/683059

2. MenkymoB . C. MHBecTUIIMOHHBINH aHanu3 : YdeOHoe mocolue [DIeKTpOHHBIH
pecypc] : HULl UH®PA-M , 2019 - 176 - Pexwum noctyna: https://znanium.com/catalog/document?
1d=354471

8.3 Pecypcovt ungpopmayuonno-menekommynukayuonnou cemu "Hnmepuem',
6KIIouas npogheccuonanvhvle 0a3bl OAHHLIX U UHGOPMAYUOHHO-CHPAGOUHDbLE
cucmemul (npu HeobX00UMOCMU):

1. HudopmaunonHo-npaBoBoii nopran I'apant — http://www.garant.ru/

2. Nudopmannonno-cnpaBoynast  cucremMa  «Koncymprant  [lmocy  —
http://www.consultant.ru/

3. OBC KOpaiit: https://urait.ru/ebs

4. OnektponHas Oubmmoreunas cuctema «PYKOHT» - Pexum gocryma:
https://lib.rucont.ru/

5. OnektponHass OubOmmoreunass cucreMa ZNANIUM.COM - Pexum poctyma:
http://znanium.com/

6. OnektponHass OubOnuoteunas cucreMa ZNANIUM.COM - Pexum poctyma:
https://znanium.com/

7. OnekTpoHHBI Kypc Moodle mo mucnuniamae "MHBeCTHMIIMOHHBIN aHamu3"

https://oldedu.vvsu.ru/course/view.php?id=35260

8.  Open Academic Journals Index (OAJI). IIpodeccrnonanbuas 6aza maHHBIX - Pexxum
noctyna: http://oaji.net/

9. [Mpe3unentckas Oubnmoreka wum. b.H.Enpumna (0aza gaHHBIX —pa3iMyHBIX
npodecCHOHANIBHBIX o0nacTei) - Pexxum gocryma: https:// www.prlib.ru/

9. MaTtepuanbHoO-TeXHU4YecKoe obecneyeHne AUCLUUNMUHLI (MOAYNs) U NepeYeHb
MHhOPMaLIMOHHBIX TEXHOJIOruM, Ncnosnb3yeMbiX npwu ocyLllecTBNeHUN
obpasoBaTenbHOro npowecca no gucuunnude (Moaynto) (npu Heo6xo0aUMMOCTH)

OcHOBHOE 000pPYIOBAHUE:

Kommnsrorepsr



IIpoekrop
Hocka aynuropHnas JJA-8MI]
OKpaH HaCTEHHBIN PyJIOHHBIN

[IporpammHoe obecrieueHue:

"Ixcnept Cuctemc" Project Expert 7 Tutorial Russian
Microsoft Office 2010 Standart
AnTumnaruar. BY3

10. CnoBapb OCHOBHbIX TEPMUHOB

AKTHBHOe  yNpaBJieHHe HHBECTUIIUSIMU —  MHBECTHUIIMOHHAas CTpaTerus,
IpeaycMaTpUBaloIlas NOKYIKY U IPoAaxy (UHAHCOBBIX aKTUBOB C LIEJIBIO MOJYyYEHHS] JOXOIHOCTH
CBBIILIE HOPMAJIHOM.

AHHYHWTET - PAacCpeOTOYEHHBIH BO BPEMEHHU IOTOK JIEHEKHBIX CPEJCTB, MOCTYHAIOIIMX
PEryJIsipHO B paMKax OJJHOM (PMHAHCOBO-3KOHOMUYECKOH oneparyi.

Be3puckoBasi cTaBKa — IPOIICHTHAs CTaBKa 10 MHBECTULUSAM C HAMMEHBIIUM PHCKOM,
0OBIYHO 3TO CTaBKa JIOXOAHOCTH I10 J0JITOCPOYHBIM rOCYAapCTBEHHBIM 00513aTEIbCTBAM.

BeHuypHBIi HMHBECTOP — MHBECTOP, CHELMAIU3UPYIOIIMICA Ha MPENOCTaBICHUN
COOCTBEHHOT'O KalMTaa i HOBBIX PHCKOBBIX MPEIIPUATHHA U 3a4aCTYIO TAK)Ke OKa3bIBAIOIIUI UM
HOMOILb B (JOPME KOHCYJIbTALUI U POBEIEHUS] aKTUBHOT'O MOHUTOPHUHTA.

BHyTpeHHsis HOpMa  JOXOAHOCTH — rogoBasl CTaBKa JOXOAHOCTH, KOTOpasi
o0ecrieynBaeT pPABEHCTBO INPHBEJIEHHON OLEHKH OyIlymIuX [IeHe:KHbIX MNOTOKOB M HX
CeroJHSIIIHEr0 PHIHOYHOI'0 3HAYCHUS

Jenexnpiii norok (cash flow) — Oyxraarepckas yucrasi NpuOBLIL IUIIOC BCe BHABI
aMOPTHU3AIMOHHBIX OTYMCIeHHIl. B cymHocTH, mpeacTaBiasieT co00ii CyMMY [e€HEKHBIX IO-
CTYIUICHHH OT JeJIOBBIX Onepanuii, KOTOpasi Ha JAHHbII MOMEHT MOKeT ObITb WHBECTHPO-
BaHa, HCIOJB30BAHA VI 00C/IY:KMBAHUSI HOBOIO J0JIIa MJIM BBIIJIAYeHAa COOCTBEHHMKAM
npeanpuATHS.

JuBepcuukanusi — 11 MHBECTOpA PACHPEECICHUE HWHBECTHUPYEMBIX CPEACTB MEXKAY
pa3HOOOpPa3HBIMU aKTUBAMU C IIEJIbI0 CHUKEHHS YPOBHS PUCKA.

JIMCKOHT — IIPUBEICHHASA K TEKYIEMY MOMEHTY BPEMEHHM CTOMMOCTbH Ka)KIOM NEHEKHOU
eIMHUIIBI 10X0J1a OT aKTHBA, KOTOPAs I0JKHA OBITH MOJIyueHa Yepe3 ONpeIeIeHHOE BPeMsl.

JIMCKOHTHPOBAHMeE — TPUHATOE B (PUHAHCOBOW MaTeMaTHMKE Ha3BaHHWE MPOLEIYPHI
OIpesieIeHus] CTOMMOCTH JIeHer B OoJyiee paHHUNH MOMEHT BPEMEHHU B COOTBETCTBUU C MPUHATON
CTaBKOW TMCKOHTUPOBAHHS.

JAucnepcusi — MareMaTH4yecKash XapaKTepUCTUKa Haubojiee BEpOATHOrO Ipefesia
KojeOaHui 3HauYeHWH Cily4alHOW TEepeMEHHOHM BOKpPYr ee cpenHero 3HauyeHus. Papna
MaTEeMaTHYECKOMY OKMIAHMIO KBaJpaTa pa3HOCTH MEXAY 3HAYEHHEM IMEPEMEHHON U €€ CPeIHUM
3HAYCHHUEM.

JloXoHbIi TMOAX0[ — CIOCOO OIICHKW MPHUHOCAIIETO I0XOJ OW3HEeca, OCHOBAaHHBIM Ha
KaluTaau3aluy Wik JUCKOHTUPOBAHUH JEHEKHOTO MOTOKA, KOTOPBIM OKuAaeTrcs B OyIyllieM OT
3TOro OM3Heca.

7KM3HeHHbIN MUK/ MHBECTHIMOHHOIO MPOEKTa - MEPUOJ OT 3apOXKACHUS TEXHUYECKOM
UJIeU 10 MaTepUaIU3allii, 10 MOMEHTA CHATHUS U3/1eIHs C IPOU3BOJICTBA U JIMKBUIALIUN OOBEKTA.

HNHBecTHIMHU - COBOKYIHOCTH 3aTpaTr, pealu3yeMblX B (opMe BIOXKEHMH KamuTansa B
pa3NuYHbIe OTPaciHd U c(hepbl IKOHOMHKH, B OOBEKTHI NMPEANPHHAMATEILCKON M JPYTHX BUIOB
NEeSATEIbHOCTH ISl MOJTY4YeHUs NMPHUOBLIM (J10X04a) M JOCTHKEHHsI KaK MHIMBHIYaJIbHBIX LEJIeH
MHBECTOPA, TaK U JIIOOOT0 APYToro MOJ0KHUTEIHHOTO 3 dekTa.

NuBecTunnonHas komnanus — 1) KOpuanueckoe nuio, yamie HeKpeAUTHAs OpraHu3alus,
obOnanatomee nunensueil @CPOP Ha mpoBeneHHE KaK MMUHUMYM OpOKEPCKUX W/MIM AUIEPCKUX



omepaumii. Ecim Takoe OpHUIMYECKOE JIMLIO OJHOBPEMEHHO SBIISICTCS €LIE U KPEIUTHOU
opraHu3amuei, To ecThb o00JamaeT CcooTBETCTBYOImMMH JmneH3usmu [[b P®d, 10 Takoe
IOPUIMYECKOE JIMIIO HA3bIBACTCA B POCCHUHCKOW TpaaullMi — WHBECTHIMOHHBIA OaHK. 2) IIpocto
KOMIIaHMS, 3aHUMAIOIIASCS MHBECTUPOBAHMEM KyHa-THOO KaKHX-TMOO akTHBOB (darie Hamboiee
JUKBUIHBIX aKTUBOB, TO €CTh J€HEKHBIX CPEJICTB).

NHBecTHIMOHHAA NOJUTHKA — JEATEIBHOCTb, OTPAXKAIOLIAS CUCTEMBI MPEATNOCHUIOK,
BO3MOXKHOCTEH M YCIIOBHMI /1JI1 NMHBECTULIMOHHON aKTUBHOCTH BCEX CYOBEKTOB XO3SMCTBOBaHUS C
LENbI0 MOAbEMa SKOHOMUKH, MOBBIMIEHUS 3()PPEKTUBHOCTH MPOU3BOACTBA U PEIICHUS COIUATBHBIX
npobiem.

NHBecTMIIMOHHASI NPHUBJIEKATEJBHOCTh — XapaKTEpPUCTUKA AaKTHBA, YYUTHIBAIOILAS
YIOBJIETBOPEHHE UHTEPECOB MHBECTOPA 10 COOTHOIIEHUIO «PHUCK — OT/1a4ya HA BIOYKEHHBIN KamuTal
— BpeMsI BJIQJICHUSI aKTUBOM»

NHBeCTHUMOHHBINH  KJIMMAT  —CTENEHb OJaronpusATHOCTH I  MOTEHIHAJIbHBIX
MHBECTUIUI B JAHHBI MOMEHT BPEMEHH Ha pacCMaTPUBAEMOU TEPPUTOPUHU
NHBecTHUMOHHBIH HAJIOTOBBIN KpPeIUT —  OTCPOYKAa  HAJOrOBOrO  IIIATEXa,

nperocTaBisieMas B LEISIX CTUMYIMPOBAHHUS WHBECTUIIMOHHON AaKTUBHOCTU W OOHOBIICHUS
OCHOBHBIX CpPEJICTB NPEINPUIATHAM Ha OCHOBAHMM KPEIWUTHOIO CONIALIEHUS C HaJOrOBBIMU
OpraHaMH.

NHBeCTUIMOHHBIH TNPOEKT - COBOKYINHOCTb JOKYMEHTOB, PpPEIIaMEHTHUPYIOIINX
TEXHUUYECKHE, SKOHOMUYECKUE, OPraHN3ALlMOHHBIE, [TPABOBBIE U JPYIHe acCHEKThl IJIAHUPOBAHUS U
OCYILIECTBIIEHNS KOMIUIEKCA MEPOIIPUATUHN 10 BIOKEHUIO NHBECTULINN.

HuBecTop — 1opuanyueckoe win GU3NYECKOe JHII0, BKIAIbIBAIOIEe COOCTBEHHbBIE, 3a€MHBIC
WIM UHbIE NPUBJIEYECHHbIE CPEICTBA B MHBECTULIMOHHBIE NMPOEKTHl. VMIHBECTOp 3aMHTEPECOBaH B
MUHHUMM3ALHAN PUCKA.

KoBapuanus — craTucThyeckas XapakTEpUCTUKA COINIACOBAHHOCTH CIyYailHbIX BEJIUYMH,
U3MEpSEeT, HACKOJIBKO COTJIACOBAHHBIMU SIBIISIFOTCS KOJIEOaHUSI IBYX CIyYailHbIX BETUYHH.

MeTtoa TMCKOHTHPOBAHHBIX JIEHEKHBIX MOTOKOB — CIIOCO0 pacueTa TEeKyIIel CTOMMOCTH
MOTOKA JI0XO/0B B MIPOTHO3HBIN MEPUOJ] M BBIPYUKH OT MEPENPOIaXKH 0OBEKTa B TOCICIPOTHOZHBII
MIEPHO/I.

HeonpenesieHHOCTB - HETIOJIHOTA MM HETOYHOCTh MH(OpMAIUK 00 YCIOBHUIX pearnu3aliu
IpoeKTa (pereHus).

OxynaeMoCcTh KaNUTAJBHBIX BJOKeHUH — mokaszarens 3(Q(EKTUBHOCTH KalUTaIbHBIX
BJIOKECHUH, ONPEEeNIIEMbIX KaK OTHOIICHHE KAITUTAIbHBIX BIOKEHUH K SKOHOMHUECKOMY D DEKTy,
MIOJIy4a€MOMY OT UX HCIIOJIb30BAHMS B IPOLIECCE TPOU3BOCTBA.

IHaeBoiit nuBecTHMOHHBIN ponx (IIMP) — HTHCTPYMEHT KOJUIEKTUBHOTO MHBECTHUPOBAHMSI,
KOTOPBIN JTae€T WHBECTOPAaM BO3MOXXHOCTh OOBEIMHUTH CBOU cOepekeHHs (Tlan) 1Moj yrnpaBIeHUEM
ympasistomeid komnanuu. [lo 3akoHomarensctBy P® cymecTByeT Tpu THma maeBbIX (POHJIOB:
OTKPBITBIE, 3aKPBITHIE U HHTEPBAJIBHBIE.

PenTabebHOCTh — OJWH W3 OCHOBHBIX CTOMMOCTHBIX TMOKa3zarened 3((eKTHBHOCTH
MIPOU3BOJACTBA. XapaKTepU3yeT YPOBEHb OTAA4M 3aTpaT, BJIOKEHHBIX B IPOLIECC MPOU3BOJCTBA, U
peanu3ayy IpoayKIUH, padoT U YCIyT.

Pucku (B IUPOKOM  CMBICIE€) —  BO3MOXHOCTb TOSBJICHHS  OOCTOSTEIHCTB,
00yCIOBIUBAIOLINX: HEYBEPEHHOCTh MM HEBO3MOKHOCTh MOTYYCHHS O’KUAEMBIX PE3YyIbTaTOB OT
peanu3ali TMOCTAaBJICHHOW IeJIM; HAHEeCEHHE MAaTepHaIbHOrO yIiep0a; OMacHOCTb BaJIOTHBIX
noteps U Ap. Puck (B y3koM CMbICIIE) — HOAAAIOMIASCS U3MEPEHUIO BEPOSTHOCTh MTOHECTH YOBITKU
WIH YIIyCTUTh BBITOJLY.

CucremaTu4ecKuii pMCK — Ta 4acThb JHMCIEPCUHU J0XOJa HA HMHBECTHIIMIO, KOTOpas
OTIpeieNIIeTCsl HETOCPEICTBEHHO KoeOaHUEM PBIHOYHOTO MHJAeKca. B mMonenn neHooOpazoBaHus
Ha KalWTaJbHbIE AaKTHUBBl CHCTEMAaTHYECKH pPHUCK WHBECTHLMH H3MepsieTcs ee Oera-
KO3 PUITUEHTOM.

Cpok o0KynaemMocCTH - IEpHUOA, HAYMHAsL C KOTOPOrO MEPBOHAYAJIbHBIE BIOKEHUSA U APYTHE
3aTpaThl, CBSI3aHHBIE C WMHBECTULHMOHHBIM IIPOEKTOM, IOKPBIBAIOTCS pE3yJbTaTaMu €ro
OCYILIECTBIICHUS.



Crparermyeckue HMHBECTHMIMM - 1) WHBECTHIMM, pE3yJAbTaThl KOTOPBIX YaCTHYHO
JIOCTAIOTCA TEM IMOAPA3JIEICHUSIM OpraHU3alii, KOTOPbIE HE YYaCTBOBAJIM B OCYILECTBICHUH ITHX
MHBECTULUH; 2) WHBECTULMH, OCYIIECTBISIEMbIE C LEJIbI0 IPOJEMOHCTPUPOBATH MPOYHOCTh
MOJIOXKEHUS (PUPMBI U TEM CaMbIM TOBJIHMATH Ha MOBEJICHHE €€ KOHKYPEHTOB MJIA COIO3HUKOB.

Yucras npuBeJgeHHAs] CTOUMOCTD (YMCTHIN JUCKOHTHPOBAHHBIN J0X01) — HacTosIIas
CTOMMOCTb  IOCJIEIOBATEIBHOCTU OCHENHCHbIX NOMOKO8, BHIUUCIIIEMas KaK B3BELICHHAs cyMMa
JIEHE)KHBIX MOTOKOB BCeX OyaylIUX MEPUOJIOB C HCIOJIb30BAHUEM BECOB, 3aBUCSIIMX OT CTABOK
IIPOLICHTA.

JKOHOMUYECKAasi 100aBJIeHHAs CTOMMOCTH i EVA - B KOpIIopaTUBHBIX (MHAHCAX OJIWH
U3 METOJOB OLEHKU DKOHOMHYecKor mpubbiin. EVA sBiseTcst 3aperucTpupoBaHHOM TOProBoit
MapKOM KOHCAJITUHIOBOM KoMImaHuu «Stern Stewart & Coy.



http://ru.wikipedia.org/wiki/%25D0%259A%25D0%25BE%25D1%2580%25D0%25BF%25D0%25BE%25D1%2580%25D0%25B0%25D1%2582%25D0%25B8%25D0%25B2%25D0%25BD%25D1%258B%25D0%25B5_%25D1%2584%25D0%25B8%25D0%25BD%25D0%25B0%25D0%25BD%25D1%2581%25D1%258B
http://ru.wikipedia.org/wiki/%25D0%25AD%25D0%25BA%25D0%25BE%25D0%25BD%25D0%25BE%25D0%25BC%25D0%25B8%25D1%2587%25D0%25B5%25D1%2581%25D0%25BA%25D0%25B0%25D1%258F_%25D0%25BF%25D1%2580%25D0%25B8%25D0%25B1%25D1%258B%25D0%25BB%25D1%258C
http://en.wikipedia.org/wiki/Stern_Stewart_%2526_Co

